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No. 5254] NEW DELHI, FRIDAY, DECEMBER 29, 2023/PAUSHA 8, 1945
SISO R EI SR
FAferg==T
(GEIEE))

T feeett, 29 fRmwaw, 2023

.M. 5487 (37).—ATT ITRT HATAT FIT faeAiah 23 FAdaw, 2021 F F1.31. 3946(37) F ATAH & Afegf=ra
AT 3T ATET Toeeh AN & o0 IeqTad-Heg Treared (Fuasms) fRerfagent  sifors sreras &, Maforfea
LT FLHRT TSI | THE THRI 0l ATE § TATAT 60 57 7 -

ST '3' T Herg HHETER 9@ S

T 31 FATE: 3T T & FTINT TTITIST S9F TIET TTIITT ZIT, e & 3 a7 2023-24
& g1 f5rd Ter [T a9 sreyfar 2024-25 @ 37 717 (05) a7 @37 a9T % (7 giaafa 47 Srom

IT-9TTE '10.3.1.V' FT Herred ReTa 9@ S

77 FgFIT F941, [FHT {0 707 I F faw, 597 9 F1 FTHET FlT 125 FWIT w97 F1 gAT F
fAfAfErT f@#1 §o7 & iz #1 Saeia7 717 977 F<7 7 (3% Td1 §, a7 39 37 a9 & [0 #1% afd+ gieargT
TET AT farm, 7 ST a9 § T F ST AT I FXA F (7 a7 41 977 5190, T 95 39 T 397
F [T ST agURIT TIATAIR 4 TUT TF T ST & Saiid AdF TieaigT Tqaarey (AT av 2023-24)
EITT--TaH 14T #1 T8 FT & 5/ T07 T8 T 3 [arg [FERa saeitar #1 qa=r & av-z7-a% 10% iz
F SATETT 9T F1 STIC1 39 JIFETT T THT SFHEINET #9791 TI1T FIgar AT §i7 72 d7-dlergiea
fAaera FI1F97 F1 THIT JTET ITASE T ST ATT &1 37 IFHANRT FATH F1 AT FI9 FTAE ZINIT
forgi7 @19 % a1% & 701 & FI97¢ FI7 F1 9135 TRICIATT # ara9e 5797 (439 #1 %2 T8 #3497 797
ezl

8003 G1/2023 @)
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ST-9TTE '10.3.2.V' FT GLTe HHTE T&T S0

T13 STFHIET F941, 361 [T 77 79 & [T, T97 T #1 FT1H7T 7917 25 #3098 597 #1 g7 4 farrera
f@#1 ge7 & giz #1 Sad1aT 71 977 #3737 [3%7 T5dl 8, a7 39 39 a5 # [7 #1F 1fd# JicargT 781
AT g, a8 e 7% § & & Saifa ary 917 #XT # [0 a7 S a7 g, F9Ud a8 39 a9 1397 #F
T S agueia TITaTe 4 FUT aF T T ¥ ST FAF TIArET TTIIsT (A7 a9 2023-24) gi7--
TFHHT FT JTT FT T S TUAE7 T997 9 # [a0 [FeiRa gaeiar # gaar § av-ae-a7 10% iz #
STETT qT #1 STTCIN Z9 FIAETT & THT AT #9791 SIfa qigar dierqifea §iv a8 dv-sieraiea
[AF9r% FA179T FT THIT FTTT ITT T ST G §1 37 TFANT AT7H FT GIET FAT ITAE ZIT
fogia @9 & a17 & F0T & 1577 1T #1 9age TRICIATT # Jraqa F97 (339 F1 %2 Tis #3497 797
@4

[#T. €. 12(11)/2020-AEI (21370)]
g Feeft, 5 ataa

MINISTRY OF HEAVY INDUSTRIES
NOTIFICATION
(AMENDMENT)

New Delhi, the 29th December, 2023

S.0. 5487(E).—In partial modification of the Scheme Guidelines for the Production Linked Incentive (PLI)
Scheme for Automobile and Auto Component industry which was notified by the Ministry of Heavy Industries vide
S.0. No. 3947 (E) dated 23rd September 2021, the following amendments are made with effect from date of its
publication in the Official Gazette:-

Amendment of paragraph ‘3’ to be read as under:

Tenure of the Scheme: Incentive under the scheme will be applicable, starting from the Financial Year 2023-
24 which will be disbursed in the following Financial Year i.e. 2024-25 and so on for a total of five (05)
consecutive Financial Years.

Amendment of sub-paragraph ‘10.3.1.V’ to be read as under:

In case the approved company fails to meet the threshold for increase in Determined Sales Value over the
threshold for the first year i.e. 125 crore, for any given year, it will not receive any incentive for that year.
However, it will still be eligible to receive the benefits under the scheme in the next year if it meets the
threshold for that particular year calculated on the basis of 10% YoY growth over the threshold for the first
year and thereafter for 4 consecutive years from when the incentive under the scheme becomes applicable
(FY 2023-24). This provision will provide level playing field to all approved companies viz. existing
Automotive and New Non-Automotive Investor companies as well as safeguard the approved applicants who
preferred to front load their investment, against adversities of the market demand conditions in subsequent
years of the scheme.

Amendment of sub-paragraph ‘10.3.2.V’ to be read as under:

In case the approved company fails to meet the threshold for increase in Determined Sales Value over the
threshold for the first year i.e. T 25 crore, for any given year, it Will not receive any incentive for that year.
However, it will still be eligible to receive the benefits under the scheme in the next year if it meets the
threshold for that particular year calculated on the basis of 10% YoY growth over the threshold for the first
year and thereafter for 4 consecutive years from when the incentive under the scheme becomes applicable
(FY 2023-24). This provision will provide level playing field to all approved companies viz. existing
Automotive and New Non-Automotive Investor companies as well as safeguard the approved applicants who
preferred to front load their investment, against adversities of the market demand conditions in subsequent
years of the scheme.

[F. No. 12(11)/2020-AEl (21370)]
HANIF QURESHI, Jt. Secy.
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