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KEY MESSAGE SHARED WITH THE MEDIA

ACMA is the apex body representing the interest of the
Indian Auto Component Industry. Its membership of over
800 manufacturers contributes more than 90% of the auto
component industry’s turnover in the organized sector.
ACMA is an ISO 9001:2015 Certified Association.

ACMA announced the appointment of Deepak Jain,
Chairman & Managing Director, Lumax Industries Ltd. as its
President and Sunjay Kapur, Chairman, Sona Comstar as
the Vice President for the term 2019-21. The
announcement was made at the 59th ACMA Annual
Session of the Industry body.

“While the captains of our domestic original equipment
manufacturers (OEMs) are ably representing the
interventions that would be required to stimulate demand,
we in the component sector seek assistance by way of a
uniform goods and services tax (GST) rate of 18 per cent”
-Ram Venkataramani
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* |71 exclusive exposures

* 513 overall exposures ( including editions)
*  Print Exposures — 154
=  Online Exposures-359

* Consolidated Ad-Value stands at INR 73.8 Million (overall
exposures)



MakeinIndia

to cutimports:
Maruti to auto
partsindustry

PRESS TRUST OF INDIA
New Delhi, 6 September

The country’s largest carmaker
Maruti Suzuki India (MSI) on
Friday asked components mak-
ers to start manufacturing vehi-
cle electronics and certain key
parts in India in order to cut
imports of such articles.

Thelocal manufacturing of
such parts would not only help
MSI, but also support the gov-
ernment’s Make in India ini-
tiative, Managing Director and
Chief Executive Officer
Kenichi Ayukawa said while
speaking at the ACMA annual
convention.

“I have a challenge and an
invitation to offer to you (com-
ponents industry). The MSI car
is over 90 per cent local, com-
ponent-wise. But some key
parts and electronics are areas
where we still need to import.
But we want to Make-in-India,”
Ayukawa said.

If anybody can make elec-
tronic components and some
key parts in India with quality
and reliability, it will not only
help MSI, but the entire Indian
automobile industry, headded.

Ayukawa said the best
opportunity to win in the future
lies in developing in-house
research and develop
(R&D) capability. “If India h
be competitive in the wor

R
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“If India has to be
competitive in the
world of tomorrow,
my message is — start
developing in-house
R&D capability”

KENICHI AYUKAWA
MD & CEO, Maruti Suzuki India

tomorrow, my message is —
start developing in-house R&D
capability... (which) is a very
long drawn process and the
results come slowly. We have
to be patient and stay commit-
ted,” he added.

On government policy,
Ayukawa said if the govern-
ment sets targets on the end-
goals and allows freedom to the
industry players to choose the
technology, it would be best
suited to achieve the end-goals.

“Such technology-agnostic
approach will give the freedom

could be more in coming months. And if the
he rot will spread to the
core. Not an encouraging sign for a country that
announced its ambition of becoming a $5-tril-
lion economy by 2025. “If the industry goes
down, GDP will go down. It [auto industry]
employs around 37 million people, directly and
indirectly,” says SIAM director general Vishnu
Mathur.

Auto parts makers and dealers feel they
are the worst hit. “Last year, we had actually
planned for a growth ye s Ashish Har-
sharaj Kale, president, Federation of Automo-
bile Dealers Associations (FADA). “We planned
for 16%-18% growth and for the first four-five
months it continued too. So, we got doubly hit.
We had increased our costs for a growth year
and against that we actually went down from
our current normal. This hit us suddenly”

FADA says about 300 dealerships have shut,
costing the livelihoods of 200,000 people.
“About 60%-70% of our businesses are run by
middle-class families in every quarter of India.
These are not big public limited companies, nor
do we have the access to easy capital,” says Kale.

About 1 million people working in firms
making auto components are likely to lose
their jobs if the situation continues, the Auto-
motive Component Manufacturers Associa-
tion of India (ACMA) says.

slowdown continue:

INALLY, heeding the auto sector’s calls for a relief package,

F the government announced some measures in August. It

said it was lifting a ban on purchase of new vehicles by

government departments and allowing BS IV vehicles
bought till March 2020 to be used till the expiry of the registration
period. The rise in registration fee to ¥5,000 from Y600 proposed in
July has also been deferred.

However, it stopped short of lowering the goods and services tax
(GST) levied on cars from 28% to 18%—a longstanding request
of the industry. “We do hope that measures to improve liquidity
and deferring of enhanced vehicle registration cost will revive the
ailing sales in the auto sector;” ACMAS former president Ram
Venkataramani, exuding hope that the government would consider a
uniform rate of 18% on all auto components. “Currently 60% of auto
components are at 18%, while the rest are at 28%. A lower rate of

GST will not only ensure better compliance but also help curb grey
operations in the aftermarket,” he says.

Baig sees no point in reducing the G
could pick up is if the government gives a major opportuni
to the customers. “Right now nobody is in a hurry to buy vehicles. If
the government gives a three-month tax holiday and, for example,
says that it'll be back after three months, then I will be in a hurry to
get it now instead of waiting.”

He feels that the situation is not as bad as the wholesale figures
dicate but he sees a “gloomy period immediately ahead”. “Purchasing
power of rural and urban India has gone down and automakers can’t

. He says the only way sales
y window

in-
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Auto dealers for reporting
of retail numbers instead
of wholesale despatches

FE BUREAU
New Delhi, September 6

AUTO COMPONENT MAKERS and deal-
erson Fridaymadeastrong case forreport-
ing retail sales numbers instead of whole-
sale despatches, stating that the move will
help suppliers align their production with
theactualdemand.

Automakers in India report
despatches from factories to dealers and
not the retail sales to customers, which
many believe is a faulty method of calcu-
lating growth, given that in many
months, stocks remain unsold at dealer-
ships. In most of the developed nations,
manufacturers report retail numbers.

Dealers and component makers at the
annual conclave of the Automotive Com-
ponent ManufacturersAssociation of India
(Acma) said it would have been easier to
predict the ongoing slowdown in auto sales
if retail numbers were reported.

Nikunj Sanghi, director at the Federa-
tion of Automobile Dealers Association
(FADA), said the actual slowdown in sales
started before it was getting reported since
the second half of last year. “Despite the
slump in demand, manufacturers contin-
ued to push stock which made inventory
management difficult fordealers.Since the
wholesale numbers showed agrowth, sup-
pliers could not manage their production.”
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Nikunj Sanghi

Since December last year, FADA has
been providing retail sales figures but
those only cover about 70% of total sales
in the country. Besides, retail numbers of
individual manufacturersare not reported.

Pawan Goenka, managing director at
Mahindra & Mahindra (M&M), agreed to
the proposal and said he has asked Siam to
consult with other manufacturers on
reporting retail numbers.“The Siam presi-
dent has been asked to talk to other OEMs
and I hope they come out with a decision
soon,” Goenka said.

Auto sales across segments have been
falling since the second half the last fiscal
impacted by high prices, costlier finance
and otherreg
fell 20% year-|
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Auto firms should also
take up GST rate cut
demand with State FMs’

‘Issue to figure in GST Council meet’

SPECIAL CORRESPONDENT
NEW DELHI

Stating that the central go-
vernment was willing to put
forth the auto industry’s de-
mand for a rate cut at the
upcoming meeting of the
GST Council, Minister of
State for Finance Anurag
Thakur asked the sector to
also take up the matter with
the States, who together
have the majority vote in the
Council.

“We have received repre-
sentations from carmakers,
dealers and other stakehol-
ders regarding GST rate cut
from 28% to 18%,” Mr. Tha-
kur said at the 59th Conven-
tion of Automotive Compo-
nents Manufacturers
Association of India (AC-
MA). He added that any GST
rate cut needed to be first
approved by the GST Fit-
ment Committee, post
which it would be taken up
by the Council. “I request all
of you to reach out to the
State Finance Ministers who
are part of the GST Coun-
cil... FM [Union Finance Mi-
nister] has already suggest-
ed that we are open to take
it to the Council.”

The next meeting of the
GST Council will take place
on September 20. However,
the auto industry is seeking
an earlier resolution, as it
fears that buyers will post-
pone purchases in anticipa-
tion of a reduction in prices.

Mr. Thakur said: “If there
is reduction in interest rate
after RBI's announcement,
you [the industry] are also
giving discounts, many oth-
er initiatives taken by the
central government... why
are we still not seeing the
same kind of demand?... is it
only the global demand or is
demand coming down local-
ly? Are people looking for

Anurag Thakur

cabs or for newer BS VI veh-
icles and electric vehicles?
Or is it cyclical?”

A member of the au-
dience interrupted the ju-
nior Minister and said that
this was due to the delayed
effect of demonetisation
and that people don't have
money to spend.

Mr Thakur responded,
saying, “Thank you... If that
is the delayed effect... How
do you move forward?”
Speaking at the session, Un-
jon Minister Arjun Ram
Meghwal said the problems
faced by the auto industry
were “minor” and would be
quickly resolved.

‘Need uniform 18% GST’
The ACMA pitched for a un-
iform GST rate of 18% for all
auto components as well as
some export incentives for
the industry from the
Centre. Assocation presi-
dent Ram Venkataramani
said that about 60% of auto
components attract 18% du-
ty and the remaining high-
value parts are taxed at 28%.

Citing a survey, he said
there were indications that

in Q1 of FY20, firms with di-
versified portfolios, be it
across vehicle segments,
market segments, product
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Tata Motors shifts track
with retail as its new mantra

Guenter Butschek, CEO & MD, believes wholesale
figures do not reflect the true picture

MURALI GOPALAN

Guenter Butschek still remembers
how the system of reporting whole-
salevehicle sales numbers was a bitof
anoveltytohim when he moved toIn-
diafouryearsago.

“If there is something I found
strange from my international exper-
ience, when I first came to India, was
the wholesale reporting as | am not
used to it,” admits the CEO & Man-
aging Director of Tata Motors.

From his point of view, wholesale
has nothing to do with the market
situation or evenatrue reflectionof it.
“On the contrary, it camouflages mar-
ket reality and you do not realise that
there could bea problem (someday),”
addsButschek.

Retail drive

His worst fears have come true now
with the prolonged slowdown in the
autoindustry except that the Tata Mo-
tors chief will still

Guenter Butschek, CEO & MD,
Tata Motors

only ended up skewing the script.

keeps moving to customers, it is fine
butin adecline we need to make sure
that this line of command does not
break," explains the Tata Motors MD.

Itisano-brainer that demand does
not start with production but with re-
tail. Hence, pumping vehicles into the
network in order * keep the metal
going”wasnot goingtohelpanyone’s
cause. The better option was to un-
leash the cash by moving to retail
while talking to dealers on volume
expectations.

“Itis an educated discussion quite
unlike the past when stocks were
pushed incessantly. Now it is a huge
change in mindset from our side
where we talk of dealer volume ex-
pectations and so on. We understand
the demand structure and plan for
the future,” says Butschek.

Downturn effect

y
tually be in customers’ hands quickly
‘without too much of a gap. Now ima-
gine if the same demand situation is
declining, When do you actually start
hange

pleased. Over the last few months, the
company hasbeen focussingon retail
as part of an endeavour to be trans-

your push principle to a pull prin-
ciple?” asks Butschek.

According to Butschek, he had
‘been “chasing my guys to report re-
tail" which they said could only be
provided by the dealers. *My point
was that 1 would still appreciate it
since this would mark a beginning
and we would become more credible
inthe process,” he says.

After all, puhl;shmg official retail
figures is pretty much the norm over-
seas quite unlike India where it is
abaulhownunyumlsranbepushed

the dealer”. Itis

isely when Tata Motors
dunged tracksand opted for retail as
the better alternative to wholesale re-
porting. Its MD recalls how the de-
cline in Q2 (july-Sept) last year had
caused stocks to pile up across in-
dustry. This was when the banking
crisis and NBFC volatility happened
even while companies were hopeful
that demand would pick up.

“We thought the crisis would not
impact the industry and were confid-
ent about the festive season,” contin-

That hap-

Butschek's view that what finally
counts is “what has been given to the
customer and U(Erillyopeﬂl:d inthe
market". There are just no two ways
aboutit, he insists.

pen and Tata Motors went in for a
block closure at its Sanand plant in
November even though it did not
make too much noise about it. After
all. there was no_poin being per-

the Tata Motors team is in line with
the new mantra of retail being the
way forward. It assures more trans-
parency and the company believes
that it makes sense to “play with an
open card”.

The bigger challenge though is to
have all stakeholders come onboard
which means other vehicle manufac-
turers should also be ready to em-
brace this idea. Apparently, the Soci-

of Indian  Automobile
Manufacturers (SIAM) has been ap-
prised by the Federation of Auto-
mobile Dealers Association (FADA)
given that there is a huge gap
between the sales reports put out by
eachof them. “We must move toretail
since thisisa truthful reflection of on-
‘ground reality Beyond the change in
statistics, this will be a huge trans-
ition in credible information,” says
Butschek. For this to happen, FADA,
SIAM and ACMA (Automotive Com-
ponent Manufacturers Association of
India) should be on the same page

eventually,
“To take the bull by the horns, we at
T

Has this been one of |

d pessimistic

ory factors for the present slowdown

December 218 saw a slight recovery

pipeline? After all, nearly 300 dealer-
ships have closed down over the fast
couple of years and the l-qunﬂty

ish stocklevels since Q4 (Jan-March)is
traditionally strong, This, however,
did not turn out to be the case even

wholesale,” he adds. Even if the com-

pany was the first to do so, the real
change will happen when others also
follow suit. “We are definitely

and the purpose of this switch wﬂl

crunch has done littl

situation.

Butschek agrees that there is prob-

lem for sure though he does not quite

subscribe to any reference to “crisis

since it “is an extremely powerful
itha host

recovery and “we thought the worst
was behind us",

The beginning of the new fiscal
(Apriljune) is not so

ly guide us better,"

Itisalso his firm view thateveryone

within the ecosystem will have to

h!lpcal:h Mh('f inorder to bring san-
around. Ac

strong but still ended up heing way

fneg-
ative associations”. The truth, how-

also the lime when hu Momts an-
nounced in the April at

slowdown has been longer lasting
than any similar sluuuon inthe past

itsdealer conference in Dubaithat the
time had come to shift focus from

with to last this

long".
by thein-

Butschek was absolutely categor-

dustry has come a little too late too
says the Tata Motors chiel. The fa
that the business is generally
ted as wholesale with theaccompar
ing market rankings as a result

ical that

mgtohnm suppliers will also;
mensely from the viewpoint ol
planning better instead of coping
with drastic order  reductions
overnight.

“Wholesale is the wrong mechan-
ism and you cannot choke the dealer
with stocks,” he says while pointing
out that it is important to continue
with retail even when the recove

The Hindu Business Line



' LIGHTWEIGHTING SPECIAL

INTERVIEW AJAY KAPUR, CEO, ALUMINIUM AND POWER, VEDANTA ALUMINIUM

PFAs, which are known to
have excellent metal quality
and

supplying to OEMs and
ancillaries in the area of
wheel in

are typically used for parts,
components and structures.
What parts, in your opinion,
are they ideal for?

Primary Foundry Alloy

(PFA) for the automotive
industry will be ideal for
aluminium alloy wheels,
cylinder heads and brakes.
We also anticipate that with
increasing focus on reducing

| vehicle weight, safety-

critical parts will be made
from PFA instead of cast
iron in order to offer higher
strength.

What Is the cost-benefit
analysis for PFA compared
to conventional materials?
The lightweight property
of PFA will play a key role
in saving costs. It should

be noted that 1kg of
aluminium s capable of
substituting 3kg of steel.
Aluminium is also better
and durable in comparison
to steel and therefore
delivers better value.
Moreover, the investment in
creating this new product
line will allow automotive
suppliers and OEMs to
locally source materials
rather than importing them.
This localisation of the
sustainable domestic raw
material supply chain will
further reduce cost.

At which of Vedanta's
facilities have you
Incorporated the 240,000T
capacity that was
announced?

Vedanta has a capacity of
10 KTPA in Jharsuguda and
alongside, Bharat Aluminium
Company (BALCO) has a
capacity of 9OKTPA. In 10kg
(small form) category, we
have 190KTPA and in the
22kg category, we have
SOKTPA capacity.

How soon do you plan to
commence supplies of PFA
to automotive ancillaries
and OEMs?

We have already started

India. Our proactive move
to expand business on this
front helped us on-board
some of the most reputed
‘equipment manufacturers
and auto ancillaries as our
clients. In the near future,
we will look to expand our
alloy portfolio for supporting
manufacturing of cylinder
heads, ABS brakes and
certain applications where
steel or iron s getting
substituted with aluminium
alloy.

How smooth was the
overall process, given that
automotive companies.
first go through rigorous
checks and balances before
material approval?

We have installed best-
In-class capacities at our
plants in Jharsuguda and
BALCO. We are aiso the first
company in India to attain
TS-16949 certification.
Considering the approval
proess, the key OEMs and
ancillaries in India have been
already on-boarded. The
process is on for the rest of
the players.

What portion of the total
capacity would be dedicated
to the automotive sector?
At our cast houses, we have
a dedicated 240 KT Primary
Foundry Alloy capacity
focused on the automotive
sector. Aimost 10 percent

of our billet volumes are
sold to the automotive
sector. Overall, 15 percent
of Vedanta's aluminium sales
feed the automotive sector.

While price advantage is
going to be a key factor

‘Withstrictersafety and emission
normsalongside demand for
lightweightingand EVs, we foresee
aluminiumindustry segmentslike
extrusion, castingand rolling playing
amajor transformationalrole!

of Italy and Befesa of Spain.
This investment assures
top-notch quality in our
processed material. This

is complemented with a
state-of-the-art laboratory
facility and product-testing

to
shift to local from imported
raw material, but where
does the localised material
stand against the imported
one In terms of quality?
We have invested in cutting-
edge technologies from
internationally acclaimed
companies such as Properzi
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which enable us
to provide products that are
at par or even better than
our global peers.

Moreover, a supply chain
based on domestic capability
as opposed to imports
ensures certain natural
benefits for the business. In
this case, the major benefits

will be inventory cost
reduction, exchange rate
risk optimisation, and more
customised offerings.

While there Is an anti-
dumping duty on
passenger vehicle rims
currently enforced by the
government, that's still not
the case with two-wheelers.
Do you voice the Industry’s
opinion about implementing
an anti-dumping duty for
that segment as well?

dumping duty on import of
passenger vehicle wheels.
This move went on to create
a pocket of investment
in the country with many
companies putting up
manufacturing units in the
last five years, which also
went on to create scores of
employment.

Interestingly, all these
wheel manufacturing
units are CNG-based
and hence environment
friendly. Similarly, the
setting up of an alloy wheel
manufacturing for two-
wheeler segment instead
of relying on imports
(more than $300 million at
material level) will be a good
opportunity for the country.
Something we believe the
government should consider.

According to ACMA, of
nearly 35 million two-
wheeler alloy rims annually,
only 13 million are currently
produced in the country.

If an anti-dumping duty is
imposed, do you think India
is capable of handling all of
the domestic demand?
Two-wheeler wheel
manufacturers are not
operating at their full
capacity and always face
steep price competition
from China and other
countries for supply. As |
mentioned earlier, if the
domestic two-wheeler wheel
manufacturing ecosystem

is supported, it can create
the same robust investment
story as that of four-wheeler
wheel manufacturing in the
country.

What new areas of
application do you

foresee aluminium taking
place in the coming

future, considering that
lightweighting and meeting
stricter emission norms
are the biggest tasks facing
automakers?

Aluminium is a metal

of the future and holds
strategic importance for

Autocar Professional

‘Auto sector problems minor in
nature ... will be resolved soon’

PRESSTRUSTOFINDIA
NEW DELHI, SEPTEMBER 6

IF PRIME Minister Narendra
Modi's government can extend
Parliament session to abrogate
Article 370, solving the problem
of the auto industry which is
facing a slowdown is a “minor”
thing, Union minister Arjun
Ram Meghwal said on Friday.
the annual con-
vention of the ACMA, the minis-
ter of state for heavy industries
and public enterprises said is-
sues plaguing the auto i
will be “tackled and settled”.
“When Lok Sabha (session)
was going on and (decision on)
Article 370 had not yet come up,

Deepak Jain is
new president
of ACMA

one of the most difficult
times ever and it needs to
prepare itself for future, PT1

many MPs (parliamentarians)
used to come to me and ask me
if session is being extended,”
Meghwal said.

He added that many MPs
did not want extension of
the session.

“By extending the session, if
we can remove evil thing like
Article 370 then your problems
are minor in nature, it will be re-
solved soon don't worry,”
Meghwal assured executives of
the automotive industry.

“We will bring your issues
in front of the Finance Minister,
Prime Minister and when Mod:
Jiis aiming for $5 trillion econ-
omy then all these issues will

The Indian Express




Auto players should also take up GST rate cut demand with state FMs: MoS Finance

NEW DELHI: Amid clamour from
the auto industry for a GST rate cut,
Minister of State for Finance Anurag
Thakur on Friday asked players in the
sector to also take up the matter with
state finance ministers who are part of
the GST Council, and assured all sup-
port from the Centre.

Automobile and component man-
ufacturers have been seeking GST cut
on automobiles to 18 per cent from 28
per cent to help the sector come out
of a prolonged slump that has resulted
in job losses.

“You are aware that any rate cut on
GST needs to be approved first by the
fitment committee then by the GST
Council. I request all of you to also
reach out to the state finance minis-

ters who are part of the GST Coun-
cil," Thakur said while speaking here
at the annual convention of the Auto-
motive Component Manufacturers
Association.

He said the finance ministry has
received multiple representations
from car manufacturers, dealers and
many of the stakeholders regarding
the GST rate cut.

"Various OEMs (original equip-
ment manufacturers) are based out
of various parts of the country. The
issue is whether they (the manufac-
turers) taking these issues with their
finance ministers or not," Thakur later
said while speaking to reporters on
the sidelines.

He said state finance ministers

should be equally aware of the chal-
lenges faced by the OEMs or the auto-
mobile manufacturers.

"Our humble request is to apprise
them also so that whenever this issue
is discussed in the GST Council meet-

ing, everyone should have their view
point,” he added.

Thakur had reminded the gath-
ering that Finance Minister Nirmala
Sitharaman has already suggested in
the last meeting that the Centre was
open to take it to the GST Council for
deliberation, and most of the decisions
were unanimous in the previous GST
Council meeting,

The next GST Council meeting
will be held on September 20 in Goa.

Thakur said the government has
already come out with slew of mea-
sures to address challenges faced by
the auto industry.

"So, that is the priority our gov-
ernment is giving to this industry,”
he said.

"Let me assure you we stand by you
at this juncture and we will be there to
listen to your challenges as we know
you are going to play the most impor-
tant role in making India a $5-trillion
economy by 2024-25," he said.

The government will consider var-
ious measures including the scrappage
policy and we are working closely on
that as per demand of the industry,
he said.

"“This industry is going to do well....
(instead of) looking at this as a chal-
lenge, we will take it as an opportunity
and be among the top-three countries
in automobiles in the world," he said

Millennium Post

The Free Press Journal



Auto sector seeks GST

™ Centre opento
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down in the sector continued, back on a positive sort of said, “Every initiative counts rates on vehicles to boost be approved by the fitment com- nextin Goaon September 20, from here? How do you go for-
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losses that could have societal ~ of the months of fiscal year, you initiative. In the past, history ; Ao hostey w" framey
and social consequences. may see more layoffs.” tells us that in 2008 and 2014 asserted in his speech that demo-
and GST were

With the industry slated to
move to BS-VI emission norms
from April next year, automo-
bile makers fear that price
increase amid a slowdown
would further compound the
problem.

The auto industry, through
the Society of Indian
Automobile Manufacturers
(SIAM), has been asking the
government to reduce GST on
automobiles to 18 per cent
from 28 per cent.

“I think there are societal
and social consequences of
that. I am sure government will
look at that,” SIAM President
Rajan Wadhera told reporters
here.

He was responding to a
query on what could happen if
the demand for reduction in
GST was not met.

“Let’s say if for some reason
you go down to such an extent
that ot of people lost jobs, that

According to SIAM, vehi-
cle manufacturers have laid
off around 15,000 temporary
workers, while dealers have
witnessed around 2.8 lakh job
losses with nearly 300 dealer-
ships closing in the past three-
four months.

Components makers body
ACMA had also said that
around 1 million jobs could be
on the line if the current slow-
down persisted.

Goenka further said, “My
belief is that the employment
levels that we have today
amongst OEMs (original
equipment manufacturers) and
suppliers is probably more than
what the current level of pro-
duction will justify”

Justifying the demand for
a GST cut, Wadhera said vehi-
cle prices would go up when
BS-VI norms are implemented,
and government stands to gain
from that.

recession when we were hit by
downturn there were tax
rebates given by government.
That did boost up demand.”

Supporting the call, Tata
Motors Managing Director and
CEO Guenter Butschek said,
“In order to get out of the cur-
rent crisis and not miss the fes-
tive season, we require clarity
from the government, here
and now, on GST and scrap-
page policy”

Goenka termed the switch
from BS-VI to BS-IV as “a
major disruption to the indus-
try’, as the whole supply chain,
inventory and processes at
manufacturing plants goes
through a change.

“Therefore nobody should
underestimate the disruption it
causes. To go into disruption
when the industry is in aslow-
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CHART SHOWING VEHICLE REGISTRATION DATA

Category July 2019 July 2018
! 2w 13,32,384 14,03,382
{ 3w 55,850 54,250
i cv 23118 26,815
i PV 2,43183 274,772
| Total 16,564,535 17.59.219

15,81,141

June 2019 YoY (%) MoM (%)
12,78,254 -5% 4%
46,21 3% 1% ‘
28,478 -14% -19%
2,28,198 ‘
|

Around 100 lakh jobs has been cut across aut

mobile dealerships in India in the last three months as vehic

retaillrs take to reduucing manpower o tide over the impact of the sales stump

to four years. To avoid losses, dealers have been
cutting down on costs other than manpower till
March. However, the slowdown continued despite
good election results and the Budget, which has led
to dealers cutting manpower.

As per Society of Indian Automobile Manufac-
turers figures, vehicle wholesale across all catego-
ries declined by 12.35 percent to 60.85.406 units in
April-June as compared to 69,42,742 units in the
same period of last year. Meanwhile, as per data
based on registrations collated by FADA, retail auto.
mobile sales in the April-June period declined by
six percent to 51,16,718 units in the first quarter of
this f i
period. No wonder, market leader Maruti Suz
also trimmed its temporary workforce by six
this year.

The road ahead

Earlier in August, addressing the annual general
meeting, Chairman of Mahindra Group, Anand
Mahindra, said, "I do believe that kick-starting the
auto industry with a few short-term measures will
serve a greater national purpose.” He feels that the
most obvious and welcome first aid would be some
temporary relief on the GST front, either by modify
ing the slabs or, if that is not possible, by removing
the cess."

Mahindra added, "The revival of employment
would lead to a revival of consumption and ina
virtuous cycle that would get us closer m the 5-tril-
lion economy that is our common goal.

The chaos is witnessed across the country and
especially from the manufacturing hubs such as
Tamil Nadu, Jharkhand, Maharashtra, Gujarat, and
other such states. The job scenario is not going to
change until a major interference from the central
government. In fact, the situation is expected to
get worse in the coming days. According to a news
website, the President of Centre of Indian Trade
Unions (CITU) of Tamil Nadu chapter A Soundarra
Jjan said that at least 5000 contract workers have been
laid off’ as a result of a clo\\dn\m in production.

Director of raand
Pawan Goenka is also facing the heat of this slow:
down. In a recent development, the automaker has
laid off about 1,500 temporary workers since April
1st this year, adding that if the slowdown continues
it will force to lay off more employees.

The journey for this sector is not going to be a
smooth ride as the roads are pretty rough. In July

this year, the Automotive Component Manufactur-
ers Association of India (ACMA) warned that 10
lakh jobs were at risk and urgent action was needed
to bring the industry back on track. A major chunk
of employees in these sectors work on a contract
basis, and they are the one suffering the most in
the current situation. Daily wage workers are not
getting work, companies are shutting down their
showrooms, and some days are no production days
in many automobile companies.

‘Trade pundits are expecting the situation to
come back on track in the coming months, but this
can only be possible if the GST rates are revised
from 28 percent to 18 percent. Experts believe that
the consumers are holding on to their automo-
bile purchase until Bharat Stage VI (BS-VI) norms
come into play. The vehicular emission norms will
be implacable in India from April 1st, 2020. The
consumers are waiting for good offers and also
waiting to buy the BS stage VI vehicles. Hence
there is a slowdown in demand which leads to less
production.

With the job scenario off the track in the auto
industry, there are no definite signs in the coming
months that can heal the job losses. Auto manufac
turers are not upbeat about the upcoming festive
season as well; they feel the demand during the
festive season will remain slow, and hence they
are giving ten-twelve days leave to the workers and
production is the bare minimum.

‘The industry is expecting the government to
look into this matter and that is the only ray of
hope for all the employees who have lost their jobs
in last few months, and a large chunk is unde|
immense pressure over losing their jobs, @

"The revival of employ-
ment wouldleadtoa
revival of consumption
and in a virtuous cycle
that would get us closer
to the 5-trillion economy
that is our common goal
- Anand Mahindra

"

People Matters

Turning disruption into growth

Concerted actions across all stakeholders could create a unified push for a thriving automotive industry

SHIVANSHU GUPTA, AUROBIND SATHPATHY,
BARATHRAM A & GANDHARV VIG

iscontinuities are disruptions on the evolution

curve that alter the way an industry operates.

‘The automotive component industry in India

has been in a growth phase in the past decade with

domestic turnover more than doubling and export

turnover growing five-fold between 2010 and 2019,

according 1o the Automotive Component
Manufacturers Association of India (Acma).

In recent months, we have seen discontinuities in

this sector, Auto sales have declined driven by factors

panies (NBFC), higher acquisition costs for vehicles
owingtoan increase inthe costs of raw materials, insur-
ance and finance: and weaker consumer sentiment.

from 18 per cent in the 2018 ﬁmncial year to 14.5 per
centin the 2019 financial yea

Y Temsures could bring back growth,
the industry can adopt some practical measures
to stimulate near-term impact and long-term pre-
paredness:
= Maximise product modularity usinga spend pareto
across product, sub-system and parts to improve
economies of scale and reduce the working capital

oftasks thatproducesgnificantoverall efec
r0-4 culture at opeum' level to

et d area-level age
ment;
e 7 Y

i d profits and expand

after-market activities and export markets;
Yt s 5

i \d analytics, such a:
forecasting tools, to optimise capital and cost and
increase customer satisfaction;

electronics and software

the mix. i i
ormwotwml manu-  fythe value for an organ
idatingtotake  tion and assign th i ill dri
the future.

= Manage fixed costs by ing 2 war room to
ge ! & &

capabilities. Component makers could use this oppor-
tunity to hasten modularisation and vendor consoli-
dation,

HOW STAKEHOLDERS CAN SUPPORTAUTO
COMPONENT MANUFACTURERS

business: Digital and analytics will transform auto-
motive across the value chain.

Component makers are bound to be affected by the
i They

on the horizon in the following ways:

dards: Introduction of BSVI (Bharat Stage V) emis-

will need to use digital technologies
heavily for internal transformations.

ities in India’s automotive component industry
requires crucial stakeholders, such as the govern-
ment, industry bodies and OEMs, to co-create and
collaborate.

g

in line with global markets. T pen up global India
export makers imps i inessin - Industry bodies coukd work with cxport promotion
build tothe wider g

world. supply chain in high- polcnlul txporl

d ir portfoli ifyi h markets, set up incubation centres in metropolitan

has earmarked nearly 210,000 crore nels, -market sales. They  2ones to promote innovation related to automation.
8L billion) for electric vehicles and related sukmdm‘ would need to redefine customer segments, such as  connectivity, electric power and the shared-mobi
shared taxi rethi geography,  economy P

about 2400 crore (§56.4 million) in 2019 {up from ahoul
300 crore or $42.3 million in 2018). Electric vehicle

for example, by sharpening export markets. These
cannot be one-time efforts and will require annual

of digital interventions.
r actions for OEMs include investing in and

adoption could have many subsequent implications:  reviews of strategy. collaborating with Tier-1and Tier I component manu-
Powertrai i it 1o build Faster market
if nd ti are critical, zrmmmlhtmln'amsku]sandknuwlahepmnu
i invest i build-
tion of vehi and sup- Concerted actions across all stakeholders could
li id y playi needaroadmap  create a unified push for a robust and thriving auto-
auto sector value chain. motive industry in India.
prefer-  and

ences could prompt the growth of new customer seg-
ments, such as fleet owners, and create new revenue

pools for auto component suppliers.
Growing demand for connected vehicles: This could
gradually

Non-conventional sales approach: Busi
develop a hunter/farmer approach, where th
focuses on bringing in new business and thd

rks to grow that customer, and invest in
tomer of the future,
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LIGHTWEIGHTING SPECIAL

India AutoInc’s
newleanmantra

Tobeleanand green is the avowed mission of vehicle manufacturersand their suppliers, as they gear
up forasustainable but disruptive future. Mayank Dhingraand Nilesh Wadhwareport.

fthe global
megatrends
havingan
immediate impact
on the automotive value
chain and on vehicle weight
is lightweighting. As OEMs
look to shed weight by
slashing kilos and shaving
grams to develop lighter
but stronger vehicles, there
is an increasing need for
sharing of technology and
best practices. Industry
experts believe that given
the short time frame
of meeting regulatory
deadlines pertaining to
fuel efficiency and vehicle
safety, a good amount of
learning could be imbibed
from the aerospace sector,
where use of composites
and lighter materials such
as aluminium has been
an ongoing process for
decades.

The concept of
implementing multi
material technology
and know-how transfer
from aerospace to use
composites can deliver
some amazing results
in making automobile
platforms lightweight
to meet industry
requirements. The use
of polymers in the auto
industry is increasing and
carbon composites now
see around 22 percent
contribution by weight
and over 13 percent by
value, thus taking the
average vehicle weight on
adownward trend. While
acomposite is a mixture
of two different elements,
the automotive industry is
seeing examples wherein

carbon and glass fibres are
being bonded together
with bonding chemicals
to offer the mechanical
strength from the fibres
and structural integrity
from the binding material,
which can sustain high
loads over considerable
amounts of time.

Earlier this year in April,
apex component industry
body ACMA conducteda
day-long conference on
automotive lightweighting,
drawing industry leaders
and specialists. Among
them was ZF which has
effected innovation in
making 25 percent lighter
dampers, 10 percent lighter
calipers and a remarkable
23 percent reduction
in sheet metal weight
for passenger car shock
absorbers. According to
the company, it is doing all
of this by using alternate
materials without affecting

42 Autocar Professional | October 2019

With challenging emission

and average fuel efficiency
norms, OEMs are exploring
increased usage of a mixture
of advanced, ultra and high
strength steels in body shells.

the structural integrity of
the vehicle chassis.

ZF also showcased its
Modular Semi-Trailing
Active Rear Suspension
(mSTARS) for UV
application, wherein the
upper and lower control
arms have been made of
aluminium. The company
claims a 12 percent weight
reduction in the overall
vehicle weight.

Its upcoming range of
AMTs for CV application
also claims a 20-25 percent
weight reduction because
of using plastics and
aluminium in the holders
and actuators. This helps in
improving fuel efficiency
and can be implemented
inlong-distance trucks as
well, the company says.
The company has also
come up with lightweight
tie-rods, drag links and
ball joints for comm

vehicle application. A

Anand Group
Representing the Anand
Group, MS Shankar,
president, Technology
and Innovation, shared his
viewpoints by citing that
“the industry imminently
needs to focus upon

the intent of reducing
emissions, whether we do
it through electrification or
BS Vlisadifferent case”

The company, Shankar
said, is working on multi-
material concepts with
its JV partner Henkel and
using adhesives to bind
materials together to
eliminate weld joints. "We
are looking if we candoa
product that is 80 percent
lighter than steel assembly,”
he added.

Within the Group, he
spoke of other examples for
instance, making the spring
seats in a MacPherson
strut suspension system
out of plastic for Gabriel,
and working with Mahle to
bring a 15 percent weight
reduction inan HVAC
system while gettinga
20 percent higher heat
rejection.

BAPL Rototech Plastics
G Raju, CEO and director,
BAPL Rototech Plastics,
said plastics are set to see
increasing penetration
and growth till 2030. "BS
Vland CAFE are posing
huge challenges for vehicle
manufacturers in India to
be able to comply to these
stricter norms and plastics
and 3D printing are areas
which are picking up pace

tocar Prof

B Move may spur demand for contract manufacturing

Corporate tax cut
cheers Auto Inc

MICHAEL GONSALVES
PUNE, SEPT. 20

While the much-awaited
GST cut from the existing 28
per cent for automobiles did
not happen, Finance Minist-
er Nirmala Sitharaman's
move to slash corporate tax
rates for domestic compa-
nies to 22 per cent from 30
per cent, for new local man-
ufacturing companies to 15
per cent and No Minimum
Alternate Tax or MAT for
companies not availing inc-
entives under Income Tax
Act has brightened up the
mood in the auto industry.

Industry honchos said
this, along with other
amendments, is likely to
spur demand for contract
manufacturing in the auto
industry and increase
India’s competitiveness ver-
sus South Asian countries.

The industry captains and
exerts said slashing of cor-
porate taxes along with the
recent announcement of 100
per cent Foreign Direct Inv-
estment (FDI) may provide
additional incentives for the
companies to get into con-
tract manufacturing rather
than setting up manufactur-
ing plant themselves.

Also, the lower income tax
rate of 15 per cent, which is
on par with some other Sou-
th Asian countries, for any
new domestic incorporated
company from October will
attract new ventures into
the automobile sector; espe-
cially in the electric vehicle
(EV) mobility, they said.

Hailing the FM's move,
Rajan Wadhera, President
at Society of Indian Autom-
obile Manufacturers or Si-
am, top trade lobby, the red-
uction of corporate tax to 15
per cent for new companies
making fresh investments

from October 1, 2019, will
support investment and also
FDI in the auto sector.

“This is expected to give a
big boost to Make in India
for automobile industry,” he
pointed out.

Expansion of scope of
CSR (Corporate Social Resp-
onsibility) expenditure to
include incubation centres
and R&D activities will also
help with R&D expenditures
in automobile sector, Wad-
era said.

“All these set of fiscal me-
asures are expected to uplift
market sentiments and
improve demand for auto-
mobiles,” he pointed out.

Wadhera emphasised that
these are indeed landmark
announcements and would
certainly help in reviving
growth in the economy.

These set of major tax ref-
orms are a clear indicator of
the government's commitm-
ent to improving business
environment to give boost to
economic growth.

The Automotive Compon-
ent Manufacturers Associat-
ion of India, which contrib-
utes 2.3 per cent to India’s
GDP, said these measures
would give a big impetus to
domestic manufacturing

and help attract investments
in the sector. The announce-
ment made on the onset of
the festive season is expect-
ed to infuse positive senti-
ments in the market.

“Reduction in Corporate
tax to 22 per cent for existing
companies, 15 per cent for

manufacturing compa-
nies and relief on account of
minimum alternate tax or
MAT are steps in the right
direction to give manufac-
turing, investments and eco-
nomic activity a boost,”
Deepak Jain, President at
ACMA said.

The measures will also put
India in the league of com-
petitive economies in the
world, he added.

“We do hope government
in consultation with the
states will consider ensur-
ing a uniform GST rate of 18
per cent on all auto compo-
nents. Currently 60 per cent
of auto components are at 18
per cent, while the rest are
at 28 per cent. A lower rate
of GST will not only ensure
better compliance but also
help curb grey operations in
the aftermarket,” Jain sga

Martin Schwenk, M

CEO at Mercedes-Benz
said corporate tax redug

was a shot in the arm as it is
directly correlated to eco-
nomic growth.

“It will promote invest-
ment, help sustain profitab-
ility during challenging tim-
es and should also improve
buying sentiments, thus
helping the auto sector in
long term,” he pointed out.

Shekar Viswanathan, Vice
Chairman and Whole-time
Director at Toyota Kirloskar
Motor, said the governme-
nt’s move is a welcome stru-
ctural change and comes as
a great respite to corporates.

“This positive move will
lead to further investments
in the country as well as cre-
ate more business opportu-
nities, including the ‘Make
in India’ initiative,” he said.
As far as automotive sec-
tor is concerned, Viswana-
than said on a mid to long
term basis, the government
should consider the merits
of moving towards a carbon
(fuel efficiency)based GST
taxation policy which will
not only lead to huge fossil
fuel savings but will also
help in lowering emissions.

Suvodeep Rakshit, Senior
Economist at Kotak Institu-
tional Equities, said this wo-
uld increases the retained
earnings of the companies
and forms the investible sur-
plus for future, moves India
to parity with its regional
peers thereby removing one
of the issues related to man-
ufacturing and exports, mai-
ntains macro prudence by
continuing to favour invest-
ment cycle rather than con-
sumption cycle.

On the flip side it will neg-
atively impact the bond ma-
rket as the revenue forgone
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INTERVIEW

Siam seeks govt help for smooth
transition to BS-VInorms

ACMA

PRESS TRUST OF INDIA
NEW DELHI, 6 SEPTEMBER

Automotive industry body
Siam today sought govern-
ment intervention to help
the sector in a smooth tran-
sition to BS-VI emission
norms from April next year,
saying the prospectof abrupt
stoppage of manufacturing
and sales of BS-1V vehicles
overnight posed a “monu-
mental” challenge.
Speaking at the annual
convention of the Automo-
tive Component Manufac-
turers Association of India
(ACMA), Siam president
Rajan Wadhera said vehicle
manufacturers and com-
ponent suppliers were on
track to meet stricter emis-
sion norms, but expressed

concern over availability of
BS-VI fuel across the coun-
try.

“The transition is very
abrupt on 31 March, both
manufacturingand sales (of
BS-1V vehicles) stop. This
has never ever happened in
anywhere in the world,” Mr
Wadhera said.

Itis extremely difficult to
predictsalesand plan inven-
tories in such a way to have
zero inventory on end of
March, he added.

“Thisitselfis giving spec-
ulation and confusionin cus-
tomers and in huge loss for
the entire auto fraternity,”
Mr Wadhera said.

Turning to minister of
state (MoS) for finance Anurag
Thakurand MoS heavyindus-
tries and public enterprises

Arjun Ram Meghwal, he said:
“So sir, we request you to
please look at this, and from
time to time over the next
few weeks we shall interact
with you to give us a possi-
ble solution to this very big
complex thingwhich is com-
ing.”

Last year, the Supreme
Court had ruled that no Bharat
Stage (BS) IV vehicle shall
be sold across the country
with effect from 1 April
2020.

Terming the transition as
“avery monumental phase of
the entire auto industry”, the
Society of Indian Automobile
Manufacturers (Siam) pres-
identsaid: “All eyes are on us.
Together we have to ensure
that we execute this transi-
tion very well.”

Minister heckled: Minister
of state for finance Anurag
Thakur was heckled at an
ACMA event today after
he asked auto industry
players why sales had not
picked up despite measures
taken by the government,
RBI intervention and big
discounts by manufactur-
ers, to which a participant
interjected and said it was
because of the “demoneti-
sation effect”.

Mr Jasbir Singh of GS Auto
Ludhiana interrupted the
junior finance minister's
address, saying: “This is the
delayed effect of demoneti-
sation. People don't have
money!”

Mr Thakur, however, kept

The Statesman

Deepak Jain:

willbefarmoreengaged
withallstakeholders.

Thenew President of Automotive Component Manufacturers Association of India (ACMA), who is
also Chairman and Managing Director of Lumax Industries, speaks to Sumantra BBarooah about his
top 3 priorities, how the industry can come out of the downturn, and the growth outlook for FY2020.

The component industry
is very much aligned with
the OEMsand, obviously,
any de-growthin the

cleaner, safer vehicles on
Indian roads. Butso much
change has happened

that actually adownturn
happened. In this scenario,
Iwould say that we need to
get back demand on track.

‘What are the key steps
that the government

OEMs directly impacts the
component industry. So
there is direct co-relation. In
the past two days, we have
had deliberations where
SIAM and ACMA over the
reasons for the downtum.

What, according to you,
are top three reasons for

and facilitate industry
revival?

I think first and foremost
before we say what the
government should do, let's
first look at what industry
has done. Industry has
gone all out with discounts
and giving assurance to the

We have toseeitalittle bit

ustomer
Tam very thankful to the

Also, it isnot the
first downtumn and it’s not
going tobe the last either.
What is different is that this

where they
have clarified that even new
technologies and current
tec can compete

one has been a prolonged
downturn because there
has beenalot of structural
changes that happened.
Because structural changes
that have happened in
economy aswellasin
industry, the pain has
become more (severe).
First, itwas
demonetisation, then
GST. liquidity crunch and
commercial vehicle axle
norms. Concurrently, there
hasbeen the upgrade from
BSIV to BS Vlemission
norms. And vehicle
insurance cost has gone up
too. I think fundamentally,
weare alignedby the
government’s agenda for

and co-exist in the same
ecosystem. There has been
alot of clarity with BSIV
vehicles. I think industry
needs to now very quickly
educate end customers so
that the confusion goes
away.

There had been
downtumns in 2008-09 and
201314 of a cyclical nature
and the government at that
time had to intervene. Hence
we have been requesting, We
have had deliberations with
Finance Minister Nirmala
Sitharaman, who was very
patient and responsive. In
two weeks she came out
withaplan because she
recognises the automobile
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Article 370 a hit,

slowdown a miss

New Delhi (TANS): Away from the cacophony of self-
praise by the government and the Congres:
attack, how much has the Modi 2.0 actually red
in the first 100 d: power? There’s one thing that
even the harshest critics of the government accept, of
course off the record, that abrogation of Article 370 is
ahistoric move that can be flaunted as an achievement
in its first 100 days as well
as for decades to come.

“In the political alleys of
India, some kept opposing
revocation of Article 370
and Article 35A. If this was
so important, why did you
not make it permanent in
the last 70 years,” Modi
asked the opposition from
the ramparts of the Red
Fort on the 73rd Inde-
pendence Day. The abro-
gation has done away with
the special status that
Kashmir enjoyed for
decades.

The Article 35A was also
anti-women. When a J&K
woman married a non-
state subject she lost her
state subject rights. But it
was not the same in the
case of men. The men
could marry a non-state
subject and keep their rights too. It wa:
too. Despite living in Jammu since 1957, 636 Dalit
families were tagged as non-permanent residents. An-
other political masterstroke was bifurcation of the
state into Union Territories - J&K and Ladakh. J&K
will have an Assembly, but the Lieutenant Governor
will be the final authority. This move has rendered
toothless the political class in the Valley, which was
opposed to any move to change the status quo.

The Muslim Women (Protection of Rights on Mar-
riage) Bill, 2019 -- commonly known as the Triple Ta-
laq Bill -- was a poll promise of the Bharatiya Janata
Party (BJP) and is believed to have helped the party
garner minority votes. Despite lacking numbers in the
Rajya Sabha, the government ensured its smooth pas-
sage, making instant triple talaq a crime punishable
by three-year jail. It was a long-standing demand of
the Muslim women who were victimised due to this.
This too is a major move of the government in its first
100 days to ensure gender justice.

But despite such bold steps and floor management,
the “economic mismanagement”, as the opposition

y a

termsit, hasbeen areal dampener. The gross domestic
product (GDP) growth in the first quarter of financial
year 2019-20 slipped to the six-year low of 5 per cent,
and it's a matter of concern.

The economic slowdown has been badly felt in the
auto sector, which as of last month reportedly saw
evaporation of around 2.30 lakh jobs.

Somuchso that Minister
of State for Finance Anurag
Thakur was recently heck-
led at the annual meet of
the Automotive Compo-
nent Manufacturers Asso-
ciation (ACMA) of India.
Jasbir Singh of GS Auto,
Ludhiana, interrupted
Thakur saying, “This is the
delayed effect of demoneti-
sation. People don’t have
money!” Though the gov-
ernment is hopeful of econ-
omy “coming back on
track”, as Union Minister
Prakash Javadekar said on
Sunday, but the completion
of 100 days of Modi 2.0
could have been grander
had the economy been bull-
ish. However, the achieve-
ments and their magnitude
seem to outshine the
& misses of first 100 days and
that’s where lies the success of Modi 2.0.

No development: Rahul
Congress leader Rahul Gandhi on Sunday ‘congrat-
ulated’ it on 100 days of 'no development'.

He alleged that there was a glaring lack of lead-
ership, direction and plans to turnaround the "rav-
aged economy’. ‘Congratulations to the Modi govt
on #100DaysNoVikas, the continued subversion
of democracy, a firmer stranglehold on a submis-
sive media to drown out criticism and a glaring lack
of leadership, direction & plans where it's needed
the most - to turnaround our ravaged economy,’
Gandhi said in a tweet.

Congress general secretary Priyanka Gandhi
Vadra said the Modi government is mum after 'ru-
ining the economy’ and alleged that it is trying to
hide the grim situation in the country.

'Through drama, deceit, lies, and propaganda,
they are trying t(
she said, using t| H
days, no develoy Th S H ans I nd 1a

Note ban blamed for
auto sales slump

OURSPECIAL
CORRESPONDENT

New Delhi: The spectre of de-
monetisation came back to
haunt the Modi government at
an event organised by the auto
parts manufacturers here on
Friday, with an industry rep-
resentative bluntly telling jun-
ior finance minister Anurag
Mathur that the November
2016 cash grab by the govern-
ment has left people with no
money to buy cars.

Addressing the annual
convention of the Automotive
Component Manufacturers
Association of India (Acma),
Thakur sought an answer
from the industry on the
slump in car sales.

Interrupting the minister,
Jasbir Singh of GS Auto Lud-
hiana, who was in the audi-
ence, said, “This is the delayed
effect of demonetisation. Peo-
ple don’t have money!”

The auto industry is suffer-
ing one of its worst slow-
downs, with a massive 3.51akh
rendered unemployed since
April following car makers

KEY DEMANDS

® Cut GST rate on
passenger vehicles to
18% from 28%

® Uniform GST of 18%
on auto components

® Availability of BS-VI fuel

® Abruptly stopping sale
of BS-IV models could
pose a challenge in sales
and stock management

slashing production in the ab-
sence of demand.

Seeking to calm down the
atmosphere after the interrup-
tion by Singh, Thakur said, “If
that is the delayed effect (of de-
monetisation), how do you
move ahead from here? How
do you go forward?”

Thakur wondered why
even after the rate cuts by the
RBI have sales not picked up.
He wanted to know from the
industry whether sales have
been affected on account of the
BS-VIemission norms and the
shift to electric vehicles in the
not to distant future or

whether people are taking app
cabs. “What are the main rea-
sons... there could be many. Or
isit just cyclical?”

GST rate cut

On the industry’s demand for
reducing the GST rate to 18 per
cent from 28 per cent, Thakur
said, “You are aware that any
rate cut on GST needs to be
first approved by the fitment
committee, then by the GST
Council. I request all of you to
also reach out to the state fi-
nance ministers who are part
of the GST Council.”

The GST Council faces a
tricky situation as revenue
collections have dipped below
the Rs 1-lakh-crore mark in
August and there isincreasing
pressure from the industry to
cut the rates as tepid demand
has resulted in passenger ve-
hicle sales hitting an 18-year
low in August.

The auto component in-
dustry, which currently em-
ploys 50 lakh people and con-
tributes 2.3 per cent to India’s
GDP,
S The Telegraph




Limited-period GST relief for small cars?

HTCorrespondents ...
» htmetro@htive.com

NEWDELHE: The clamour for lower-
ing the Goods and Services Tax
(GST)ratefor theautoindustry,
following themassive slowdown
in the sector, may prompt the
GST Council toannounce arate
cut for automobile components
and sub-four metre cars when it
meets on September 20.
However, thetaxbreak willbe
a short-term stimulus to boost
demand, and the GST rate cut

central and state governments
said, requesting anonymity. This
ishecauseraisingtaxratesonceit
isreducedisapolitically difficult

giving some relief to other sec-
tors, especially in the unorga-
nised segment, but a tight fiscal
maynotallowittogofor
a liberal rate cut across indus-
tries, the officials said. It remains
to be seen if cement and larger
cars will get any tax relief, they
added. Discussionsarebeingheld
onwhethertocutboth GSTrates
and the cess on automobiles and
autocomponents. Cars, bikesand
mopedsatpresentattractapeak
GST rate of 28% with additional

THE STOCK MARKET
ENDED HIGHER ON
FRIDAY, LED BY
AGGRESSIVE BUYING

cess ranging from 1% to 22%,
depending on the length, engine
sizeand type of the vehicle.
Investorshopingforaareduc-
tionintaxes by thegovernmentto
spur demand inasloweconomy,
helped the stock market end
higher on Friday, led by aggres-
sive buying in auto stocks. The
Sensex ended at 36,981.77, up
337.35points, or 0.92%, while the

50-share index Nifty was at
10,946.20, up 98.30 points, or
0.91%. The BSE Auto index
climbed 2.54% higher at closing.

Meanwhile, Maruti Suzuki
and Tata Motors have urged auto
component suppliers to build

Addressing the suppliers at tha
59thannual session organized by
the Automotive Component
Manufacturers Association of
India inDelhi, thevehiclemanu-
facturers asked suppliers to pay
greater attention to quality, as
the auto industry prepares for a
transition to new safety meas-

Hindustan Times

that makes all the engines and transmission parts, is
also down by 20-25 per cent. But the number of re-
trenchment is less here, says Mr Subhash Pradhan, a
senior worker at the plant. “If the entire industry is suf-

fering from a slowdown, then no one will be spared. But
we are still running all the three shifts,” he says

That's not the case with the small and medium units.

With auto majors cutting back on their orders, many
of them, such as Rico Casting and Shivam Autotech,
have also been forced to cut production and reduce
the number of their shifts. Component maker Bellson-
ica, one of the 350 ancillary units that supplies directly
to MSIL, is running only two shifts now. It also laid off
nearly 400 non-permanent workers earlier this year.

And given the situation, workers can't even hope
for a revision in their wages. “How do we survive with
28,000 in Gurugram,” asks Ajeet Chauhan, who works
at Bellsonica. Irrespective of the scale of operation,
though, the hardest hit are the contractual work-
ers. Larger facilities like Manesar Powertrain employ
non-permanent workers who are mostly migrants from
Odisha, Bihar and Uttarakhand. Hired from ITI colleges
and other skill development institutes, most of the re-
trenched workers have now gone back.

Itis not only the large auto makers and ancillary
suppliers that have been affected by the slowdown.
Small vendors that supply to larger component makers
are probably the worst off. Rajsingh Tomar, who heads
operations at Krishna Casting, is feeling hopeless. The

AUTOGUIDE

Mr Vinnie Mehta, Director General, ACMA'

small unit, employing about 20 workers who are most-
ly contractual, has shrunk its operation by 50 per cent
since last year. This month, it is planning to lay off eight
more workers as sales are falling further.

Similarly, Jains Tools, which supplies small auto parts
to ancillary makers, has retrenched half its workforce
since January and is running at 60 per cent capacity.

| Sanjay Chauhan of Mini Truck Association, Kasan,
sits alone in his office outside the MSIL plant. There are
hardly any drivers visible as most are either out of work
or have gone back to their respective villages.

Chauhan says that their business is down by 75080
per cent as supplies from ancillary units have declined
sharply. Kishan Chauhan, who drives a large container
truck carrying cars, is considering going back to his vil-
lage in Bihar's Munger district as his income fell drasti-
cally in the past six months.

According to Vinnie Mehta, Director General, Auto-
motive Component Manufacturers Association (ACMA),
at least 30,000 may have lost their jobs in the belt alone.
While there is no light at the end of the tunnel yet,

| many hope that a revival may be in the offing.

1 Kumar from MSIL says that the firm is going to line

‘ up an array of schemes for the festive season and
expects to see a revival in sales. Mehta, too, says sales

‘ could go up during the festive season, especially after

‘ the Government’s recent moves to inject liquidity into

‘ the system

Courtesy: Business Standard - September, 6, 2019

Autoguide




NEW DELHI

The country’s largest carmaker
Maruti Suzuki India on Friday asked
the components makers to start
manufacturing vehicle electronics
and certain key parts in India in
order to cut imports of such articles.
The local manufacturing of such
parts would not only help Maruti
Suzuki India (MSI), but also support
the government’s Make in India ini-
tiative, Maruti Suzuki India manag-
ing director and chief executive offi-
cer (CEO) Kenichi Ayukawa said
while speaking at the ACMA annual
convention here.

“I have a challenge and an invita-
tion to offer to you (components in-
dustry). The MSI car is over 90 per
cent local, component-wise. But
some key parts and electronics are
areas where we still need to import.
But we want to Make-in-India,”
Ayukawa said.

If anybody can make electronic
components and some key parts in
India with quality and reliability, it
will not only help MSI, but the entire

Produce electronics in
India, says Maruti

HELP SOUGHT: Maruti wants auto
components makers to start
marnufacturing in India to cut imports.

Indian automobile industry, he
added. Ayukawa said the best oppor-
tunity to win in the future lies in de-
veloping in-house research and de-
velopment (R&D) capability.

“If India has to be competitive in
the world of tomorrow, my message
is - start developing in-house R&D
capability... (which) is a very long
drawn process and the results come
slowly. We ks e
stay commitf

Telangana Today

works” for the auto sector and almost all of them are in
the micro and small-scale sector.

TWO MAJOR PROBLEMS

A representative of the Tamil Nadu Association of Cot-
tage and Micro Enterprises said that the units faced two
major problems: one, lack of job orders; and two, delays
in payment from the companies they supply to. Given the
current situation, job losses are an everyday affair and
there does not seem to be any light at the end of the
tunnel. “The situation is really bad on the ground.... It's
shocking because we are witnessing sales crashing
month on month,” Vinnie Mehta, director general, Auto-
motive Comp Manufacturers Association, told a
cable news TV channel. “This has not happened before.
This is unprecedented.”

According to the Federation of Automobile Dealers
Association (FADA), the apex body of automobile retail-
ers across the country, as many as 65 per cent of the
dealers who participated in an online survey in July rated
the current sentiment of the industry as “bad”, up from 56
per cent in June. On the liquidity front, 56 per cent of the

dealers rated the situation as “bad”, up from 46 per cent
in June.

The problem is much more complex than it appears
on the surface and multiple factors contributed to it,ac-
cording to experts and industry association representat-
ives. The slowd in d db of problems
across sectors is the first shock for the sector. The second
is the Central government’s push for electric vehicles
(EVs). While auto comp industry rep ives
do not flag this as a serious issue, it evoked strong reac-
tions from automobile manufacturers.

“Things were already bleak when the government
announced the EV push,” said an industry representat-
ive. At least two major companies in Chennai, including
the marquee Ashok Leyland, have offered golden hand-
shakes to employees.

EMPLOYEE ISSUES

Employees of Ashok Leyland, who were initially de-
manding a higher bonus, were outraged and demanded
to know why the company wanted to send employees off
when it had made record profits last year. Representat-

“THEY [labourers] call me at night or
whenever they can and tell me about
their children; about the fact that they
will not be able to afford the schools
that they now go to,” said A. Soundara-
rajan, a leader of the Communist Party
of India (Marxist)’s trade union wing,
the Centre of Indian Trade Unions
(CITU), Chennai. “Yesterday a contract
labourer who was asked to stop coming
to work told me that he had moved his
| boy from a private school to a local
| corporation school,” he said. “He says
he will be unable to pay the fees at the
private school. What do I tell him?”

; Just one industrial hub near Chen- .. ci1u.
nai, Sriperumbudur, employs about
50,000 contract labourers in the auto component
| sector. They are the ones who get affected first, and the
last to regain employment if and when things look up.
Almost all of them have been laid off, Soundararajan
said.

“Like always, all the concessions are for the super
rich and the industrialists, including the ones that
Finance Minister Nirmala Sitharaman announced on
August 23. There is nothing for the labourers,” he said.
For all those who lost jobs post-demonetisation, there
was no government support. The agrarian crisis is
severe and there has not been a hike in the minimum
support price [MSP] for a very long time. Barring the

<

‘All the concessions are for the super rich’

A. SOUNDARARAJAN of

lection-eve there
has been no move to address rural con-
cerns or the problems of labourers.
1 Soundararajan said the govern-
Y ment’s hesitation to tap the rich is
“wrong” and insisted that the rich
should also pay a fair share of taxes. “If
_ You say that the rich will have to pay
£ taxes, where will they go? Where will
% they run away to? They have it good
% here. They will remain here. During a
3 downturn, do they tell the labourers
2 that they will take care of them? They
o don’t. Isn't it their responsibility?
Their lobby is much bigger and way
better than any trade union. They can
influence the government through a
variety of means,” he said.

In his view, the government has not grasped the
crux of the current crisis, which is loss of jobs. With
more and more people losing jobs, demand for
products and services will remain weak. “Ancillary
industries have been finished off. The warehouses of
Apollo Tyres, JK Tyres and MRF are full up in stock.
They will be unable to produce more. They are declar-
ing two or three days’ holiday a week. The added issue
in many parts of India now is the floods in five States.
This has killed any remaining demand in the retail
market.”

R

R.K. Radhakrishnan
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We do hope the Centre, in consultation with states, will
consider ensuring a uniform GST rate of 18% on all auto
components. Currently, 60% of auto components are
taxed at 18%, while the rest at 28%. A lower rate of GST
will not only ensure better compliance, but also help
curb grey operations in the aftermarket.

—Deepak Jain, President, ACMA

Financial Express

SRONENDRA SINGH
New Delhi, September 5
Utility vehicles and tractors
maker Mahindra & Mahindra
(M&M) on Thursday said the
company is cutting down on its
investments by around 5 per
cent to X800-1,000 crore from its
overall investment plan of
18,000 crore till 2022 due to
slowdown in the industry.
Speaking to mediapersons on
the sidelines of the 59 Annual
Convention of SIAM, Pawan
Goenka, Managing Director,
M&M, said: “At Mahindra &
Mahindra, we probably will end
up deferring about 10 per cent
capex for auto and tractor (to-
gether).. it would come to

rT

Looking for relief Nitin Gadkari, Minister of Road Transport and Highways, welcomed by Kenichi Ayukawa, MD & CEO, Maruti Suzuki, Ram
Venkataramani, President, ACMA, Uday Kotak, Executive Vice-Chairman and MD, Kotak Mahindra Bank, and Rajan Wadhera, President, SIAM, at the SIAM
annual convention in New Delhi on Thursday kamaL NArRaNG

M&M to defer i investment plans

May shut plants again in October if weak
demand persists during festival season

around 800-1,000 crore.” In
May, the company had an-
nounced that it plans to invest
18,000 crore over the next three
years, including 12,000 crore
on capex. “There is a concern in
the auto industry because if auto
sales fall, many others fall. If the
industry does not turn back to
positive growth for the remain-
ing part of the months of the
fiscal year, we may see more lay-
offs,” he said.

He said while M&M has not
slowed down on investments on
new products, it has deferred in-
vestments on other activities
such as capacity enhancement
and discretionary capex like re-
pair and maintenance.

Pawan Kumar Goenka, MD,
Mahindra and Mahindra

“The capacity that we expected
to need in two or three years
from now is less as compared to
the year ago, therefore there will
be a slowdown in capacity invest-
ment as we would not like to in-
vest... probably for a year”
Goenka said, adding that the
auto industry is {
through a chal

which has already resulted in
massive job losses.

No room for discounts

Asked about expectations from
the festival season, Goenka said
the company is expecting min-
imum inventories during the
season, but there will be no dis-
counts on offer. “There are no
rooms for discounts at this point
in time," he said, adding that if
demand remains unhealthy dur-
ing the festival season, the com-
pany may take another call of a
shutdown in October.”

The company underwent a
plant shutdown in August to ad-
just production. “Probably in
September, we will produce full
capacity; and in October, we may
adjust if sales in Navratra don't

The Hindu Business Line




Continuance of slowdown could lead to more
job losses, social consequences: Auto industry

NEW DELHI: Seeking urgent
stimulus from the government
in the form of GST reduction,
the auto industry on Thursday
cautioned that if the current
slowdown in the sector contin-
ued, there would be further job
losses that could have societal
and social consequences.

With the industry slated
to move to BS-VI emission
norms from April next year,
automobile makers fear that
price increase amid a slowdown
would further compound the
problem.

The auto industry, through
the Society of Indian Automo-
bile Manufacturers (SIAM), has
been asking the government to
reduce GST on automobiles to
18 per cent from 28 per cent.

"1 think there are societal
and social consequences of that.
Tam sure government will look
at that,” SIAM President Rajan
‘Wadhera told reporters here.

He was responding to a
query on what could happen
if the demand for reduction in
GST was not met.

“Let's say if for some reason
you go down to such an extent
that lot of people lost jobs, that
is going to create a lot of tur-
moil,” Wadhera said.

Expressing similar senti-
ments, Mahindra & Mahin-
dra Managing Director Pawan
Goenka said, "My worry is that
if the industry does not turn
back on a positive sort of growth
for the remaining part of the
months of fiscal year, you may
see more layoffs.”

According to SIAM, vehi-
cle manufacturers have laid
off around 15,000 temporary
workers, while dealers have
witnessed around 2.8 lakh job
losses with nearly 300 dealer-
ships closing in the past three-
four months.

Components makers body
ACMA had also said that
around 1 million jobs could be
on the line if the current slow-
down persisted.

Goenka further said, "My
belief is that the employment
levels that we have today
amongst OEMs (original equip-

nt, SIAM & Managing Director & CEO,
Maruti Suzuki India Ltd; Rajan Wadhera, President SIAM & President
Mahindra & Mahindra Ltd; Dr A R Sihag, Secretary Department of
Heavy Industry, Ministry of Heavy Industries & Public Enterprises;
Vishnu Mathur, Director General at SIAM during the 59th Annual

Convention of Society of Indian

ment manufacturers) and sup-
pliers is probably more than
what the current level of pro-
duction will justify.”
Justifying the demand for
a GST cut, Wadhera said vehi-

cle prices would go up when
BS-VInorms are implemented,
and government stands to gain
from that.

"We are asking them (gov-
ernment) if they could reduce

and share with us that price
increase so that demand does
not fall as a consequence of the
BS-VI price going up,” he said.
ing past instances, he
said, "Every initiative counts
and fiscal stimulus is a very big
initiative. In the past, history
tells us that in 2008 and 2014
recession when we were hit by
downturn there were tax rebates
given by government. That did
boost up demand.”
Supporting the call, Tata
Motors Managing Director and
CEO Guenter Butschek said, "In
order to get out of the current
crisis and not miss the festive
season, we require clarity from

from BS-VIto BS-
disruption to the
the whole supply chain, inven-
tory and processes at manu-
facturing plants goes through
a change.
"Therefore nc
underestimate tk
it causes. To go in|

when the industry is in a slow-
down mode can become evena
bigger disruption,” G said.

When the industry is in a
growth mode it can probably
absorb disruption, butina slow-
down mode it is even more dif-
ficult, he added.

Highlighting other concerns
of the auto industry, Wadhera
said BS-VT fuel has to be made
available across the country
from February 1, 2020 so that
industry can manage inventory
of BS-IV vehicles and start pro-
duction of BS-VI models and
ling them.

“With BS-VI, auto industry
expects itis no longer classified
asa polluter and restrictions on
vehicles using specific fuels will
moved. Wherever these
ictions are imposed by

courts, the government should
represent in courts to remove
these restrictions," he said.

He further said, "We ask for

Millennium Post

requirements of customers
and investing adequately

in enabling their salesforce
through training and career
growth opportunities.

# More than 60 percent

of the labour employed in
vehicle servicing is usually
self-employed or working in
aroadside garage. With the
electrification of vehicles,
the unorganised service
sector will be impacted the
most.

# Drivers account for almost
50 percent of employment
in the automobile sector.
InIndia, the demand for

drivers will continue to

be higher than the supply,

owing to India being the

second-most populous

country in the world

complemented by a fast-

growing economy.

Inan interview with schemes and certifying

Autocar c as required by

years ago, you had said: the government within the

‘ASDC’s goal s to fill the framework. We were never

skill gap and to make expected to provide jobs

unemployable people but we were expected to

employable! What is the make people employable.

success rate since then? So, unless that was fulfilled,

Ifwe look at just plain unless people were getting

numbers then, in the employed, obviously

last two years, ASDC has something was missing.

certified almost 350,000 When we started

people in various job engaging with each member

categories starting from the of the industry to find out

manufacturingprocessand  the gap, we found that

aftersales and soon. Maruti Suzuki India was
However, when we look doinga lot of training by

atthe employment data, itself, but was not looking

we find that either we don't at candidates who were

have the employment data certified by ASDC. So we

oreven if we do, very few engaged with Maruti, in fact,

of the people who have got with very senior members

certified have got employed.  of the company tobecomea

This wasan extremelyrude  part of the senior committee

shock for ASDC. When we at ASDC so we would get

started gettingin touch direct feedback in terms of

with the industry in terms Maruti’s expectations.

of why the industry has Similarly, we engaged

not been employing the with Tata Motors for

people who have been commercial vehicles and

certified by ASDC, which is with Hero MotoCorp for

anindustrybody createdby  two-wheelers. We identified

the industry, we found that
there was a huge gap in what
the industry expected out
of the certification and what
ASDC was doing.

What ASDC was
doing was that it was
concentrating on
government-funded

WWW.autocarpro.in

these as industrial leaders
with a sizeable market share
and we knew that unless

we took their inputs, we
would not be doing the right
thing. The major thing that
came out of this interaction
was that somewhere our
assessment process was

skill is the key
to the future

' SKILLING

would only be looking at
people certified through this
digital process.

InMay 2019, we
conducted a Partnership
Summit with both our
training partners and our
assessment partners. It
was the first time that the
assessing partners and
the training partners were
involved in a discussion like
this. We even gave them an
opportunity to share their
concerns, which were noted

and most of them have
already been acted upon.
They are now sensitised to
the new environment in
which we would want to
work inand now our aim is
tomake the credibility of the
ASDC certification almost
like a gold standard.
Are you making
Promoted by the eithernot
'F';ﬂnll:fgldﬂ'lhmwh SM:.“A:ML orwas not the way the ininfrastructure
e governi industry had expected it upgradation and also
of India's “‘"g"“ 5“'” would work. It wasthen that ~ getting these new
R ey borstot,  werealised that weneeded  learningtools for the
skilling and re-skilling at OEMs,  '© have an assessment students?
suppliers and also engages in agency to be free from any ASDCis not expected to
recruitment drives. kind of biasand thatagency ~ make any investments
would certify on behalf by itself in terms of
of ASDC, saying that this infrastructure, But we are
particular person is skilled investing in some of the
for the job profile in which initiatives. We are also
we are certifying. investing in making a listing
‘We saw that the best platform for employers,
people who could doiit employees, trainers and
forus was TCS lon. TCS trainees where the entire
lon was doing all the data would be transparently
assessments for IITs, [IMs shared with industry
and even for UPSCs. All the partners, with trainee
1AS officers, IPS officers are partners, with assessing
" undergoing assessment partners and with people
Weare invesﬁng that is undertaken by TCS who are looking for skilling
in 3“511“8 lon. TCS lon is a subsidiary and with people who are
platform for of TCS not just nationally, already skilled.
but internationally as well. Forinstance, if the
emplowls' TCS has, in fact, designed company is Ashok Leyland
employees, anabsolutely seamless and has tied up with 300
trainersand digital assessment process machiners, it will put the
traineeswherethe thlat isfree of ang hu(r;lan dehlaﬂs of gx:dlsoc;rions
intervention and in the where it needs the
entiredatawould last few months they have machiners on the platform.
betransparently conducted some 800 pilot Thus, the partners would
sharedwithall assessments, the results constantly be able to see
stakeholdersand of which ASDC has shared the locations where the
withallitsindustry partners  machinists are required and
Wlthpwplew'lo and alsoits training partners training partners within
arelooking for and partners. that will then
sldlllng andthose We know the gaps in train the machinists only
whoarealrea dy mascessme_nt and we know in those locations. In this
skilled! hey
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Slowdowns are the nurseries

of capitalism, says Sihag

SHALLY SETH MOHILE
New Delhi, 6 September

COmpbnent Manufacturer

adding it was difficult to pre-
dictorgetahandleon it.

building up in factories.

“The first sign of a slow-
down comes from the inven-
torydm’l‘hatisoneofthe

S

g

on it now. “This will
a good thing for the future,”
hesaids ol ok
Sihag was alluding to the
remarksofPawanGaenka.

Business Standard

POLICY MEASURES ANNOUNCED TO REVIVE
AUTO SALES

The country’s automotive industry was
in dire need of a policy boost from the
government towards overcoming the
prevailing slump in demand so that
they can walk back the growth path.

The government has swung into action,

acknowledging the deep sales slow-
down in the industry and has come up
with a slew of measures that are ex-
pected to revive demand.

Union Finance Minister Nirmala
Sitharaman has announced that the
proposed hike in registration of vehi-
cles has been postponed till June
2020, which must have come as a big
relief for the industry, especially man-
ufacturers of vehicles with IC engines.
In this context, it can be recalled that
the Ministry of Road Transport and
Highways (MoRTH) had earlier issued
a draft notification proposing to hike
registration charges for new internal
combustion engine (ICE) cars to
% 5,000 from the current ¥ 600, besides
proposing renewal of registration of
ICE cars at ¥ 15,000.

The government also assured that
ICE vehicles, along with electric vehi-
cles, would continue to be registered,
thus, mitigating fears among many
manufacturers that vehicles running on
fossil fuels would be taken-off the road
in favour of electric vehicles. There is
also a fair deal of confusion over use of
BS IV vehicles in future and the gov-
ernment has come clear on the same,
stating that BS IV vehicles purchased
up to March 2020 will remain opera-
tional for the entire registration period.

The government has also decided

14

to lift the ban on purchase of new vehi-
cles by government departments. This
is expected to trigger demand. Further,
the government’s call to release all
pending GST refunds within 30 days
will serve as a big boost to auto deal-
ers, who have been reeling from the
current slowdown.

Minister Sitharaman also an-
nounced that any type of vehicle pur-
chased between now and March 31,
2020, would be eligible for 15 % depre-
ciation over and above the existing 15
%, thus amounting to 30 % total de-
preciation. The government also urged
banks to make auto loans cheaper and
raise credit availability to non-banking
finance companies.

As on expected lines, the healing
measures have been hailed by the auto
industry. Rajan Wadhera, President, So-
ciety of Indian Automobile Manufactur-
ers (SIAM) said the government has ad-
dressed the concerns of affordability
and availability of retail finance as well
as finance for dealers. Ram Venkata-
ramani, President, Automotive Compo-
nent Manufacturers Association of In-
dia (ACMA) believes the government's
latest announcements will improve li-
quidity and added that the deferring of
enhanced vehicle registration cost will
revive the ailing sales in the auto sec-
tor. The enhanced depreciation of 30 %
until March 2020 will motivate institu-
tional sales of vehicles, while the lifting

of the ban on purchase of new vehicles
by the government will also help re-
duce the current pile-up of inventory,
added Venkataramani.

Business Standard




Manesarindeep gloom, but hopes for revival
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sectorhashitithard. permanent cutting® orders, many of Itisnotonly thelargeauto makers downby75-80 percentassupplies

Ascarsales plummetedby sacked,thousandsofcasual | them,suchasRicoCastingand y avebeen itshavedecli
over20percent year-on-year, workers, internsand Shivam Autotech, s affected by small sharply. Kishan Chauhan, who drives

MOTOWN forced tocut i ytolarger T ying

Marutisuzuki(MSIL), Honda  CRISIS  taidoft”sayskumar. thenumberoftheirshifts. ablythe

HMST)
ﬂl]dl fero! MotoCorphaveledto

Ofthe three MSIL plantsin
thearea, itisthe Gurugram

Component maker Bellsonica,one
ofthe. Euanulmr\ umL\l)lal

worstoff. Rajsingh Tomar, whoheads
operationsat KrishnaCastingis

heuu:lmd off. CITUestimatesthat the
contractsof atleast 40,000 such

plant that hasbeen affected th
most. Kumarsaysthat whereas
carlier, some 100

pr isrunning

‘Thesmall unit,

Bihar's Mungerdistrctas hisincome
fell drastically in the pastsixmonths.
AccordingtoVinnie Mehta,

inthe
last fewmonths.
Otherlabouractivistssaythe
numberishigher —asmuchas
50,000 —whichincludesjoblossesin
overadozen factoriesthat haveshut
” Asdemand

nly twoshifts now It 2
nearly workers hasshrunk Component
b earlierthisyear. iation (ACMA), at least 30,000

three units, the number has come
downtoabout 6,0
Production at Manesar
Powertrain, an MSIL plant that makes
alltheengines andtransmission
2

, workers

P yS0p
year. Thismonth, it

can'tevenhopeforarevisionintheir

offeight moreworkersassalesare

wages. “H d h
2,000in Gurugram,”asks Aleet
Chauhan, whoworksat Bellsonica.

Similarly, JainaTools, which
ol ancill

may havelosttheirjobsinthe belt
alone. Whilethere'snolightattheend
ofthetunnel yet, many hopethata
revival maybeintheoffing.

Kumar from MSIL saysthatthe

parts, ﬂrlspercem. Irresy
5 il But or i though, the hardest hitare the
s, includingOmax's plantat lesshere, n,a

IMTManesarand in Dharuhera, the

1mnrwurkcm[ the| planl Ifthe

Langer facilities
like Manesar Powertrain employs
awhog

makers,

T yof
and

Sanjay Chauhan of Mini Truck
Kasa

Automaxplantat Binolaand y p sansitsalonein bis
inSidhrawali slowdown, mostly| Xdisha, Bihar,
But i nd U Hired from ITI arehardlyanydri
retrenchedthousands of shifts,” hesays. collegesandotherskill development | areeitheroutofw
non-permanent workers. That'snotthecasewiththesmall | institutes, i hed i resy

expec
Mehta, oo,sayssales couldgoup
durinzthe festiveseason. especially
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of avehicle scrappage policy
cast iron for the engine since several months now.
block and machinable Typically, ascrappage
the wear ill
resistant gears. ‘owners of old vehicles to
.
suspension, using rolled ‘manner. Thisis what the
® Theremainderisfound  toaddress, with Accelo.
in the wheels, tyres, fuel “Our journey started
tank, steering and braking two-and-half ago.
systems. ‘when Mahindraas a Group
f ger
wvehicle, which used
. where
h g
y Recycling
isan
improve fuel efficiency. Sowhy should India
not have 2! queries
Why vehicle scrappage? Issar,
According tothe director, Mahindra Accelo.
International Energy In December 2018,
Agency, the global Mahindra Acceloand MSTC

Regulators areaddressing  The partners et upa
progressive limits on which collects, depollutes
ions, fuel of-life
1y S vehicles. ed
s buses,
scrappage, whichgetsridof ~ cars, two- and three-
road. Adoptedbyanumber  durables.
of, markets,a
vehicle scrappagepolicy  Bettingbigon
isusually mandated by
‘govemment toaccelerate  One of the most vocal
rehicl par then country is
pol the money and certificate of ehides®
new Sucha i i sayslssar
policy also enables dual itself.In fact, on March L i o
~ stimulating the 17,2019, apex industry move towards sustainable  compiled by Mahindra
domesticautomobileand  body SIAM, inassociation ‘mobilty solutions as Accelo, Indiais the
importantly, removing Envi:mmem.F\':rutmd importing
inefficient, polluting Climate Change (MOEF two-
and C0), wheelersand commercial  perannum. On the other
pavingthe way forgreener  of India, and ACMA. i hand
i S
industry, whichis currently  and debate sustainable policy in place for end-of- __cutting down sizeably on
hist Allthe 1
- . Autocar Professional
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Embracing the new era
The complex, diverse and
dynamic auto market of
India has always demanded
value for money products
and the industry has

been meeting those
demands through focused
product development,
incorporating customer
feedback and by adding the
right features. However, in
doing so, the members of
ACMA who are automotive
component manufacturers
have been facing some
serious challenges,
including high cost of
capital, non-availability of
skilled labour and rising
operational costs.

At the inaugural session,
speakers including Rajan
Wadhera, president,

SIAM and president
(Automotive sector),
Mahindra & Mahindra; Ram
Venkataramani, outgoing
president, ACMA and
director Amalgamations
Component Group; Uday
Kotak, president-designate,
Cll and managing director
and CEO, Kotak Mahindra
Bank, Kenichi Ayukawa,
vice-president, SIAM and
managing director and
CEO, Maruti Suzuki India
along with Nitin Gadkari,
Minister of Road Transport,
spoke about how the
government could provide
aclear and stable policy
framework for easier
adoption of the newer
technologies.

Globally, thereisa
need for a major policy
intervention to drive
towards an emission-free
economy and achieve
the climate goal targets of
2030and 2050. India, on
the other hand. needs to
urgently ensure energy
security asitimports
nearly 80 percent of oil
for meeting the mobility
demands and for moving
towards zero emissions.

Considering the fact that
by 2030, the consumption
of petroleum would double
inIndia, thus making it
the third largest consumer
of crude oil in the world,
the panellists observed

WWw.autocarpro.in

SIAM CONVENTION 2019

In a media briefing, SIAM and a fiscal stimulus is a
president Rajan Wadhera very big initiative. Our past
spoke on a range of issues history tells us that in 2008
impacting industry. Some and 2014, when India was
hit with downturns, there
were tax rebates given by
How do you view the somewhere
| assurances given by around 4 percent, which
| Mr Gadkari? did boost up the sales. It
There are three s a universal correlation
things that he spoke on. between price and demand.
First, he said that the The price goes up, demand
reduction of the GST rate is goes down and vice- versa.
something that he will put What we are also saying
in a word with the Finance s that with BS Vi in the
Minister. We have already commercial vehicle industry
bfenmmmnmme and the higher end of the
dealers car which s
as well as suppliers have dlesol..mm‘y i
met with the state ministers. factor is only there in diesel
Most of these suppliers were high
from Tamil Nadu, Karnataka, torque and the calorific value
of the.
where the Tier 1 and 2s So for diesel vehicles
are losing jobs because of and for CVs, the cost is
slow demand, therefore going to go up by 8-10
less production and hence percent because of the two
layoffs. We heard that they new’ are
have requested the ministers packed in for BS VI. Now
to support the Central is to
so that we don't go for a gain 8-10 percent in GST
if they have to get the to give us a clear picture on distress sale. Just because of this price
ecosystem to survive. So,we it at the earliest. The The economic hike. We are asking the
understand that the chief stimulus is the Rs 5 lakh performance measure is government if they could
ministers i roads coming from
reduction in GST rates. In Inthree i is 60 demand does not fall due to
states where there is no months' time, they are going  percent down wholesale, the BS VI price rise.
manufacturing and hence toannounce andawardthe  and the retails are also
no job loss, they might not projects. So all that money substantially lower. That What's your position
support it. ‘will come in, people will buy should tell you that it is not on hybrid and alternate
Job loss has more of a Y Y
multiplier effect. For every that is happening. In some SIAM has not taken its
one person we reduce, the equipments and overall it will I it position ys
suppliers have to reduce must be Y going
around 15-20 depending So, these are the three big- but very largely in the Mr Gadkari mentioned
clearly that there will be no
on there. id which is a mirror of the replacement of petrol and
At the front end with the economy, and the economy  diesel fuels. Alternate
dealers, the ratio is almost How will industry manage itself is slowing down and it will come and if you are
8-10. Obviously, ithasmuch  inventory in the run up to genui of sales. happy
more effect on the vendors BSVI? that you get from CNG then
and this is at a time when Itis a matter of risk-taking What are your expectations  CNG will flourish. CNG is.
BS IV has to go down, BS VI capacity, which differs for from the GST Council? not in competition with any
I think every initiative counts  other fuel.

has to take off, so managing

thatan electric vehicle
ecosystem, Industry 4.0,
smart manufacturing

and Advanced Driver
Assistance Systems (ADAS)
technology and Internet of
Things (I0T) are the ways
of tomorrow’s automobile
industry.

Is India ready for Real
Driving Emissions?
Some important aspects
that came to fore at the
forum is that the driving,
road and ambient and
boundary conditions in

Autocar

countries globally. The
Indian RDE (Real Driving
Emissions) is based on EU
RDE third package and the
test cycle is based on BS VI.
Ithas also been observed
that India is not going

Professional

ASSOCIATION NEWS

Deepak Jain is new President of ACMA, Sunjay Kapur V-P

HE Automotive
TComponent Manu-
facturers Association of
India (ACMA) on Sep-
tember 6 announced
the appointment of Mr
Deepak Jain, Chairman
& Managing Director,
Lumax Industries, as
its President and Mr

Sunjay Kapur, Chairman,

Sona Comstar, as the

Mr Sunjay Kapur, Chairman,
Sona Comstar

Vice-President for the term 2019-21

ACMA Director General, Mr Vinnie Mehta, made the
announcement at the 59th ACMA Annual Session of the

industry body.

Accepting the new responsibility, Mr Jain, said, "It
is a matter of privilege to be appointed as the Presi-
dent of ACMA, the apex body of the Indian auto

BS-IV to BS-VI.The component industry, he said, has
invested heavily in BS-VI technologies as also in capacity
creation and this has led to increased fixed costs and
higher break even points. A small drop in revenue now

leads to an exaggerated drop in bottom line.

In addition there is a concern on
BS-IV inventories through the supply
chain especially with Tier-2s and
Tier-3s who constitute 70 per cent of
ACMA's 800-plus membership. “We
request that through close coordina-
tion, these inventories, with regular
payments at stable prices will help
us through these difficult times. In
today's tough conditions, illiquidity
can lead to insolvency and this could
jeopardise the entire supply chain”,

AUTOGUIDE

Mr Ashok Taneja, Past President, ACMA, giving his
views at the special knowledge session

Mr Deepak Jain, Chairman & Managing
Director, Lumax Industries

component industry.
The industry is going
through one of the most
difficult times ever. Not-
withstanding the regula-
tions-led-technological
changes and business
cyclicality, the industry
needs to prepare itself
for the future. We have
therefore created a new
pillar at ACMA to focus

exclusively on xEVs & Future Mobility. It is indeed an
imperative for ACMA to drive change through the
entire auto component manufacturing chain and help
its members stay relevant to their customers. | am con-
fident that we will well scale the challenges confronting
us with the support of the Government and all our

stake holders.”

said Mr Venkataramani

He requested that the local supply chain be encour-
aged to localise especially in areas where local capability

exists and can be enhanced

Mr Deepak Jain, Vice-President, ACMA, and CMD of
Lumax Industries, said the Govern-

ment was looking at the auto sector
holistically and the industry was
hopeful that GST revisions will be
considered on both automobiles and
auto components

Speaking at the ACMA session
whose theme this year was 'Future of
Mobility: Embracing the Discontinui-
ty’, the Society of Indian Automobile
Manufacturers sought the Govern-
ment intervention to help the sector

Autoguide




We must focus on China for ideas as well as markets

SUNDEEP KHANNA

isaformer executive editor
of Mint

=T wenty yearsintowhat hasbeencalled
‘ the Asian Century, it is quite

where global trade is headed. Yet,

Indian companies remain focused on the

ar

Sadly, India continues to be among a

Chi iaaccount for nearly

Indian IT firms at atis vhen

m lhmursa. writes, “Chinese marketers have

‘handful of nationssuch Paki-
stan and Uzbekistan that have historically
had low integration with the rest of the

they also face
\mvn]uwunu- World T'rade Organiza-
tion's World Imd(' \lall\llrnll(m iew 2018,

80%ofth -
tries, while in case of Japan, the figure is
6C r\. though |hm is partially offset by mas-

while India’

lapanese investmer ulmln

ped a unique approach tailored to
mobile-first consumer. It relies on
jonofshareable, viral content and
e of dominant, (lnum I~~lr1d~

Asian
n. India’s

markets, especis
Dbiggest export sect
nents, textiles and IT servic

trated in the US and Europe. According to

seri iy Cxp)
¢ Chinaand Jap

West Arecent dise \ The Future
Of Asia: Asian Flows And Networks Are Defin-
ing The Next Phase Of Globalization pub-
lished by McKinsey & Co., statesthat Asiais
increasingly the centre of the world econ-

omy and, by 2040, could ace uumlnrnmra

‘omponent Man-

ufacturers Assoclation of India (ACMA), in
2018-19, Europe accounted for 33% of
India'sexportsofcomponents, followed by

logy
bally fellfrom 47% 01 2008 t0-42% 1 2017,
Trcland logged the best

North America. Nor
orfentedindustry—TT services —beenableto

than halfof global
(GDP) and about 40% of global consump-
tion

“Ihisshift comeson the backofncreasing

crackthe e. The USisitst

jon, with the UK next.
Thiskindofconcentration s fraught with

risk. In the past, once-promising export sec-

Asia, with
GO%ofthe goodstraded by Asian economies
beingwithinthe region. We are secing what
Parag Khann: ing partner of Futu-
reMap, inhislatest book, The Puture Is Asian,

torssuchasgs 8
once their primary markets, the US and
Europe, imposed higher tariffs. What's
more, both these: nmusan-pung\hmlum

export  performance = imports 90% of its bulk After years of aping Western models of
amongtoptradersin2ot7  VIVE @XCESSIVE g bl ki though | business tmay be usefultoconsider asiric-
(up20%), mostly asaresult itaccounts for just 20%of | turally different archetype, one that is
of rising exports of com- dependence of the volume ‘of global | rooted inanentirely different culture with
puterservices, whichnow i generic drug exports. behaviour patterns that don’t necessarily
account foralmest halfits QWY big export While Indian telecom | follow thase of Western consumers.
service exports, industri n  fimsseeml I Inthe arwith th
Withdecades of experi- dust ?SO beleaguered Chinesecom- | US, a has been looking to win other
in global markets,  markets in the  pany Huawei's hardware, | marketsforits productionsurpluses invari-
back-end systems and N they have no access to | ous sectors by negotiating trade barriers.
processes configured to WSt IS fraught China's vast mobile tele- | The Indian government hasrightly held out
meet the most exacting . ” m market, worth nearly | on negotiations for the Regional Compre-
standards, Indian IT com- with risk s year with ive Ei e ip trade pact on
panies need (o be at the ribers. | th Isthat i il Isforlower

forefront ofany concerted
push into Asia, which, with Japanand China,

an upheaval and uncertainty

calls"Asianizing”. Ash

5. In Burope, Brexit looms.

view, “If you want to be a suce
company, you cannot make the sta
“Tam a successful global compar
vouareabigdeal i Asia” nek.

S Ix»nlmlulr
between the world's two big democr
the Donald Trumpadministration's twe: 'Ik\

ofthe H-IBvisa programme suggest difficult

Isnow! langest
1T services nmrk:‘ls in the world. Admit
tedly, access to both markets hasbeendiffi
cult, partly because of languageand culture
issues, but also because of significant non-
tariff barriers.

(theenable
e influence on Chinese
imports. Thus, India

e respectsmore han the ra-
1 Western marketing paradigm.”

There isanother reason
why Indian companies need to Jook at China.
Chinese companiesare evolving new mar
Ketingmodels that Indian companies could
gain from. In a recent Harvard Business
Reviewarticle it ly2GOyMY, Kimbe
Whitler, ant professor ofma
atthel D

duties and casing of restrictions on the
cross-border movement of professionals
need tobeaddressed first.
Thismay be asgood
theChinesetogive Indl
54

e compani
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New Delhi: Automotive in-
dustry body SIAM on Friday
sought government inter-
vention to help the sector in
smooth transition to BS-VI
emission norms from April
next year, saying the
prospect of abrupt stoppage
of manufacturing and sales
of BS-IV vehicles overnight
posed a"monumental” chal-
lenge.

Speaking at the annual
convention of the Automo-
tive Component Manufac-
turers Association of India
(ACMA), SIAM President
Rajan Wadhera said vehicle
manufacturers and compo-
nent suppliers were on track
to meet stricter emission
norms, but expressed con-
cern over availability of BS-
VI fuel across the country.

“The transition is very
abrupt on March 31, both
manufacturing and sales (of
BS-1V vehicles) stop. This
has never ever happened in
anywhere in the world,”
Wadherasaid. Itis extremely
difficult to predict sales and
plan inventories in such a
way to have zero inventory
on end of March, he added.

"This itself is giving spec-
ulation and confusion in
customers and in huge loss
for the entire auto frater-

Auto cos seek govt help for

smooth transition

B According to SC order, from April 1, 2020, Bharat Stage-4
vehicle will not be sold or manufactured in the country

The transition'is
very abrupt on
March 31, both
manufacturing
and sales
(of BS-IV
vehicles) stop.

This has never
ever happened
in anywhere in
the world -
SIAM President
Rajan Wadhera

Centre may raise auto
sector’s plea at GST Council

New Delhi: The central gov-
ernment is open to take the
industry's proposal on reduc-
ing the Goods and Services
Tax (GST) on automobiles to
the GST Council. Speaking at
the ACMA annual convention
here on Friday, Minister of
State for Finance and Corpo-
rate Affairs Anurag Thakur
said the government had re-
ceived several representa-
tions from various stakehold-
ers, including automobile

nity,” Wadhera said. Turning
to Minister of State (MoS)
for Finance Anurag Thakur

dealers, OEMs and car manu-
facturers, regarding the re-
duction in GST rate from 28
per cent to 18 per cent. The in-
dustry has demanded that the
GST should be brought down
to 18 per cent to reverse the
consumption slowdown. The
Minister asked the auto indus-
try players to reach out to the
State Finance Ministers as
well as the decision on any
change in GST can only be
taken by the GST Council.

and MoS Heavy Indus
and Public Enterprises|
jun Ram Meghwal, he §

"So sir, we request you to
please look at this, and from
time to time over the next
few weeks we shall interact
with you to give us a possible
solution to this very big com-
plex thing which is coming.”
Last year, Supreme Court
had ruled that no Bharat
Stage (BS) IV vehicle shall
be sold across the country
with effect from April 1,
2020. Terming the transi-
tion as "a very monumental
phase of the entire auto in-
dustry”, the Society of In-
dian Automobile Manufac-
turers (SIAM) President
said, "All eyes are on us. To-
gether we have to ensure
that we execute this transi-
tion very well.” Lots of in-
vestment and hard work
have already been put in by
both OEMs (original equip-
ment manufacturers) and
suppliers, he added.
Wadhera also drew the at-
tention of the government to
take a swift decision on GST
reduction on automobiles
ahead of the festive season.
"We have an issue at hand
with the festival season
around where 15 to 20 per
cent of lhe ﬁale~. hdppen dur-

The Hans India




ACMA wants 18% GST on all components

NEW DELHI: Auto compo-
nents industry on Friday
sought uniform 18 per cent
GST in order to help com-
panies with their working
capital borrowings which
could be usedto investin
long-term assets.

“While the captains of
our domestic original
equipment manufacturers
(OEMSs) are ably repre-
senting the interventions
that would be required to
stimulate demand, we in
the component sector
seek assistance by way of
a uniform goods and serv-

ices tax (GST) rate of 18
per cent,” Automotive
Component Manufactur-
ers Association of India
(ACMA) president Ram
Venkataramani said. While
speaking at ACMA Annual
Summit here, he said that
about 60 per cent of com-
ponents are at taxed at 18
per cent currently, while
the remaining high value
parts attract a duty of 28
per cent, he added.

“Since we are largely a
B2B business, this would
not have an impact on the
government exchequer,

but would help our mem-
bership in managing their
working capital borrow-
ings, which could be better
usedtoinvest in long-term
assets,” Venkataramani
viewed.

He added that a limited
survey of 70 listed compa-
nies for the first quarter of
FY20 indicates that com-
panies with well diversi-
fied portfolios - be it
across vehicle segments,
market segments, product
groups or different geog-

raphie
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INTERVIEW

Vinnie Mehta: 'Oncethe

slowdownisover, the
industrywillhavetogo
aboutre-skilling people.

The Director General of the Automotive Component Manufacturers Association of India(ACMA)
speaks to Mayank Dhingra on how the supplier community is meeting the many challenges of
aslowdown, the welcome change in government policy towards co-existence of technologies,
EV-related coursesat the Centre of Excellencein Sonepat and the new focus on digitalisation.

Let's start with the My biggest worry is that
ongoing slowdown in because we are seeing such
ahugeloss of
Do you think that sales at this juncture, which
hit the rock lly translates into
bottom? *  lossof skill-set, when the

While we would like it to
be behind us as soon as
possible, the unfortunate
truth is, as you know, is that
month aftermonth, we're
hitting a new bottom.

In terms of job losses,
how many have been
lost in the automotive
components space so far?
Thisis one of the very

ugly ramifications of

the slowdown. My
understanding is that, asan

growth reteurns, we will
be faced with challenges
because they would have
lost their skills. And it's not
easy to get them re-skilled
because people would have
found alternate venues of
employment, sitting and
waiting for us. That's the
other challenge that one
has tobrace up toonce the
slowdown is over.

industry, the comp

Sector would have lost over
100,000 jobs. And we also
know that about 300-odd

deals have shut

down so far. So that number
is somewhere around
250,000 to 300,000.
Overand above that,
I think SIAM is talking
about 15,000 to 20,000
retrenchments at the OEM:s.
That's the kind of the job
losses that have happened
as of now but our worry
is that if this downtumn
continues, the figure could
be fairly significantly large
—aslargeas10lakhora
million jobs over the next
two quarters,

the
components space. What
is your view on that?

‘That is true because

the production cut in

the vehicle industry is
anywhere between 20

to 25 percent. And that

is putting huge pressure
oneveryone, and there is
inventory build-up in the
component industry as well
So,if things don't move,
obviously the working
capital will dry up, leading to
consequential job losses, We
are any which way seeing

74 Autocar Professional | September 2019

so many layoffs because

"The producﬁon the component sector is
inth hicl the largest employer when
cut eve e it comes to the automotive
industryis value chain. The slowdown
anywhere needs to be arrested now at
an alarming speed because
between20to itis probably aone-of-its-
25percent. That kind phenomenon that we
isputtinghuge are witnessing and never
DI seen in the history of Indian
;veryone and industry before.
thereisinventory = Whatdoesit meanfor the
build-up inthe industry’s returns on the
component
industryaswell”

significantly, to the tune of
Rs 70,000 to 80,000 crore,
inupgrading from BS IV to
BS Vlalone. It really now
isabig question mark as to
how we will recover that
investment, considering
thekind of sales that we are

witnessing. The market is
so fluid and so uncertain
thatIdon't think that even
if one had plans toinvest

in capex, who would lend
themoney when thereisa
huge liquidity crunch in the




Moving Forward

Every year, the ¢

he automobile sector will usher in the
Bharat Stage VI (BS-VI) compliant vehicles
and fuel from April 1, 2020, while a few
of them have already started the process

of switching to cleaner exhaust norms. To debate
and deliberate on this, the créme de le créme from
the automobile industry were present at Society of
Indian Automobile Manufacturers’s (SIAM) 59th an
nual convention, with a focus on how innovation,
technological breakthroughs and automation will
change the future of mobility globally.
Under the “Moving Into A New Era of Auto Indus

98 N AutoToday | October 2019 §

eme de le creme of
future at SIAM’s annual convention. Pratik Rakshit gives details

the automobile industry comes together to discuss its
from this year’s gathering

try” theme, SIAM invited John Moavenzadeh, Senior [From L-R] Kenichi A
Advisor at Deloitte to speak on the topic. Moaven awa, VF n
zadeh stated that the digitization and new business
model would shift mobility focus from products to
service, and that consumer behaviour today has
shifted from vehicle ownership to pay-per-use mod
els. On the other hand, Vinod Aggarwal, Treasurer,
SIAM highlighted that government’s vision for the

next decade will also propel the growth of more and
more locally manufactured products. He emphasized

that the goals set in the ‘Automotive Mission Plan

Demand environment to remain
volatile, says Tata Motors' MD

‘Buyers confused, need help to take informed decisions’

SPECIAL CORRESPONDENT
MUMBAI

In the backdrop of the cur-
rent economic slowdown se-
verely hurting the auto in-
dustry, among others, Tata
Motors CEO and managing
director Guenter Butschek
has said that the demand en-
vironment would remain vo-
latile for some more time.

“Today’s situation is far
more complex,” Mr. But-
schek told auto component
makers at the Auto Compo-
nent Manufacturers Associa-
tion of India’s annual gener-
al meeting held in Delhi.

‘About to collapse’

“The Indian opportunity is
about to collapse due to low
economic activity, leading to

Guenter Butschek

subdued demand, initially
triggered by the liquidity cri-
sis and the increased axle
load regulation,” he said.
“Customers are confused
and need education to take
informed decisions. We
need to take these challeng-
es as opportunities and ex-

plore feasible options for us/
the industry, because that is
the need of the hour,” he
added.

He said the company’s
standard operating process-
es had to drive supply chain
efficiencies and with the use
of ‘analytics and Industry
4.0’, the company ought to
target higher productivity,
efficiency and effectiveness
in operations across the en-
tire value chain.

“We have to be careful, to
protect our future invest-
ments. The winners would
be the ones who are able to
leverage investments in plat-
form developments by ena-
bling modularity and higher

economies {
Ry he Hindu

2016-26", will help the passenger, commercial vehicle ‘ vent
Auto Today




Auto warns of dark days

OUR SPECIAL
CORRESPONDENT

New Delhi: The auto industry
on Thursday sought an urgent
stimulus in the form of a GST
rate reduction as it feared any
further job losses on account
of the slowdown could lead toa
social upheaval. With the in-
dustry set to move to BS-VI
emission norms from April,
car makers feel a price rise
coupled with the slowdown
would compound the problem.

“I think there are societal
and social consequences. I am
sure the government will look
at that,” SIAM president
Rajan Wadhera told reporters
here. He was responding to a
query on what could happen if
the demand for the reduction
in GST to 18 per cent was not
met.

“Let’s say if for some rea-
son you go down to such an ex-
tent that a lot of people lose
jobs, that is going to create a
lot of turmoil,” Wadhera said.

Mahindra & Mahindra
managing director Pawan
Goenka said, “My worry is
that if the industry does not
turn back to positive growth in
the remaining months of this
fiscal, you may see more lay-
offs.”

Components makers’ asso-

ciation ACMA had also said
that around 1 million jobs
could be on the line if the cur-
rent slowdown persisted.
Goenka said, “My belief is
that the employment levels
that we have amongst original
equipment manufacturers and
is probably more than what
the production will justify.”

Tata Motors CEO Guenter
Butschek said the automobile
growth story was about to col-
lapse because of the ongoing
slump, “To get out of the cur-
rent crisis and not miss the fes-
tive season, we require clarity
from the government, here
and now, on GST and scrap-
page policy.”

Maruti Suzuki has suggest-
ed the government set targets
for emission and energy effi-
ciency, and leave it to the in-
dustry to adopt appropriate
technology to meet those mile-
stones. The company also
sought a single nodal ministry
to regulate the sector instead
of multiple ministries.

The Telegraph

Auto firms should also
take up GST rate cut
demand with State FMs’

‘Issue to figure in GST Council meet’

SPECIAL CORRESPONDENT
NEW DELHI

Stating that the central go-
vernment was willing to put
forth the auto industry’s de-
mand for a rate cut at the
upcoming meeting of the
GST Council, Minister of
State for Finance Anurag
Thakur asked the sector to
also take up the matter with
the States, who together
have the majority vote in the
Council.

Ve have received repre-
sentations from carmakers,
dealers and other stakehol-
ders regarding GST rate cut
from 28% to 18%,” Mr. Tha-
kur said at the 59th Conven-
tion of Automotive Compo-
nents Manufacturers
Association of India (AC-
MA). He added that any GST
rate cut needed to be first
approved by the GST Fit-
ment Committee, post
which it would be taken up
by the Council. “I request all
of you to reach out to the
State Finance Ministers who
are part of the GST Coun-
cil... FM [Union Finance Mi-
nister] has already suggest-
ed that we are open to take
it to the Council.”

The next meeting of the
GST Council will take place
on September 20. However,
the auto industry is seeking
an carlier resolution, as it
fears that buyers will post-

after RBI's announcement,
you [the indust are also
giving discounts, many oth-
er initiatives taken by the
central government... why
are we still not seeing the
same kind of demand?... is it
only the global demand or is
demand coming down local-
ly? Are people looking for

Anurag Thakur

cabs or for newer BS VI veh-
icles and electric vehicles?
Or is it cyclical?”

A member of the au-
dience interrupted the ju-
nior Minister and said that
this was due to the dela
effect of demoneti
and that people don't have
money to spend.

Mr Thakur responded,
saying, “Thank you... If that
is the delayed effect... How
do you move forward?”
Speaking at the session, Un-
ion Minister Arjun Ram
Meghwal said the problems
faced by the auto industry
were “minor” and would be
quickly resolved.

‘Need uniform 18% GST’
The ACMA pitched for a un-
iform GST rate of 18% for all
auto components as well as
some export incentives for
the industry from the
Centre. Assocation presi-
dent Ram Venkataramani
said that about 60% of auto
components attract 18% du-
ty and the remaining high-
value parts are taxed at 28%.

Citing a survey, he said
there were indications that
in Q1 of FY20, firms with di-
versified portfolios, be it
across vehicle segments,




Tax incentive for new firms could spark ‘make in India’ for EV parts

it Panday
amit pi@livemint com
MUMBAI

ndia’s fledgling electric

vehicle (EV) industry is

likelytoreceive ashot inthe
arm with the slashing of cor-
porate tax onnew manufactur-
ing companies.

With most makers of elec-
tric vehiclesand theircompo-
nents planning their invest-
ments for India, they would be
encouragedtoaccelerate their
plans for local manufacturing
with the announcements
made by finance minister Nir-
mala Sitharaman. The steps
are expected to propel dome
tic production, specifically in
producinglithium-ion batter-
ies, charging equipment, elec-
trical and electronic parts. Pro-
ducers of hybrids and even

conventional internal com-
bustionvehicles will also ben-

efit.

“With falling rupee, imports
have become expensive. Logi-
cally, the manufacturing com-
panies will look at increasing
localization of componentsin
India under the newly
announced tax regime for new
units. This will boost overall
manufacturing activities,” said
Vinnie Mehta, director general
of Automotive Component
Manufacturers Association of
India (Acma).

The auto industry, along
with itsvast auto ancillary sup-
ply chain, accounts for 49% of
India’s manufacturing GDP.

Sitharaman announced that
new manufacturing compa-
niessetuponorafter1October
will pay income tax at the rate
of 15%. The benefit will be

PRADEEP GAUR/MINT

A rush of new manufacturing companies linked to the EV sector
will bolster the Modi government’s efforts to grow EV sales by
making them more affordable and also cut crude oil imports

available to companies which
do not avail any other incen-
tive and commence produc-
tion on or before 31 March
2023. The effective tax rate for
these companies will be 17.01%
inclusive of surcharge and

cess. Also, such companies will
not be required to pay mini-
mumalternate tax.

Arush ()flll‘\\' manufactur-
ing companies linked to the
EVsectorwillbolster the Modi
administration’s efforts to

grow EVsales by making them
more affordable and also cut
costlycrude oil importsas well
as high levels of pollution in
most major cities.

Earlier, the Union govern-
ment hadallotted

But we want to make in India.
Ifanybody can make key elec-
tronic components in India
with quality and reliability, it
will help not only your com-
pany but the entire Indian

automobile

INDUSTRY

Laser Marking
ey

10,000 croreto  The govt'ssteps  industry,” Keni-
accelerate EV  arelikely toboost ¢hi  Ayukawa,
adoptioninlndia  jocal production manag ing
under ! he Faster o | iion batteries, (hre-clnr:!nfl( EO
Adoption and charging of Maruti Suzuki
Manufacturingof s IndiaLtd,saidata
Hybrid and Elec- equipment and gatheringofsup-
tric Vehicles in other parts pliers at Acma’s

India,or FAMEZ2,
scheme.
Fornow, most ofthe critical
electrical and electronic parts
forvehicles made inIndia con-
tinue to be imported.
“Maruti Suzuki cars have
about 90% localized content,
given that some key electronic
componentsare stillimported.

annual session in
New Delhi on 6
September.

“This could help attract
investment inafewselect sun-
rise industries around lithium-
ion batteries, charging equip-
ment and poy

viewable with sophisticated
hand-held tools that

are only available to
enforcement authorities.
The general publicand
supply chain members
usually do not know about
these features.

Ifyou find or suspect
counterfeit products or
have any other intellectual
property concems, the first
step is to either call the
legitimate manufacturer
or contact the industry
assodiation.

According to ACMA, each

Above: With Microdot tech,
thousands of non-toxic
micro-polymers are sprayed
across an entire vehicle,

can be viewed only under UV
light of 250nm wavelength to
decipher the embedded VIN and
assist vehicle and components
traceability.

Forensic - These are year it conducts 500 raids Top right: Tata Motors' genuine
reserved for special “ onretailers and dealerswho  products security enriched
departments or officials stock fakes. The conceptof ~ Packaging stickers and labels
and can onl! rified and the ‘Tata Dhaal’ hologram
with special tools or canbeanimportant element depicted on the packaging.
laboratories. These features  tosupport due diligence "
are developed witha practices and supply- e
combination of DNA and chain integrity because of IPRE Division of Chennal
nano-tec! basedrare  the different c police, raided fake bearings 2
materials. consumers can authenticate  dealers and stamping units ]
Today, diff in Thambu Chetty Street and 3
owners and govemnment of the supply-chain and seized duplicate bearings
authorities are adopting report the presenceofnon-  Worth over Rs 50 lakh. ftheir  mobileand SMS-based
ted G (for instance products? applications can instantly
lutions products). (OEMs are integrating their verify the product details
of physical security ple scan and
and digital tools). The ACMA has the Asli- with digital solutions. message.
integration Drives The labels incorporate a
time data intelligence campaigns. Does ASPA/ variety of security features ‘The government has now
tobrand owners as well collaborate with ACMA for visual, aided and mandated automakers
in expert authentication. for use of Microdots. How
the. process, The better the adoption ‘will that work and can it
With ,on W P lose ofa f b
one hand the consumers relationships with ACMA technologies, the better counterfeiters?
can easily verify / check and have started sharing our the chance to reduce The government-
product genuineness via knowledge base. In most counterfeitstoalow-level.  recommended size of
web, mobile app or SMS, of our conferences, they Atiaad Digital technologies may Microdotsis 0.5mm. All the
and on the other hand, the us valuable either be overt or covert, text on every microdot will
physical security greatly supportinterms of speakers  Whoemploysan butallrequirean electronic  be legible with equipment
reduces the chances of and delegates. Likewise, authentication means for detection and that magnifies the text
tampering  ASPA membe I validation. Digital solutions at least 60 times. The
with these products. participatingin ACMA m}“ﬁon is lf_l“ely are increasingly being microdot supplier may
to increase anti- combined with physical add covert features to the
o Sk h
Vi . y Microdot. S
can a customer take if the cuttined '} Pt y. The y be proprietary. Covert
csmios counterfeiter’s examples are RFID tags. features are to be provided
the counter? adopt to prevent mocking K
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Auto sector seeks cut

in GST to help revive
sales in festive season

RAMESH PATHANIA/MINT

NEW DELHI

n automobile industry
body on Monday
sought an immediate

cut in the goods and services
tax (GST) rate on vehicles to
help revive sales during the
crucial festive season.

Alower tax rate would allow
companies to reduce their
vehicle prices, potentially
attracting more buyers, the
Society of Indian Automobile
Manufacturers (Siam) said.

“The series of announce-
mentson creditavailability and
reducing the cost of credit do
not seem Lo have percolated

bank

downtothe NBFC

Domestic sales of passenger
vehicles fell 30% from the year
earlier in August

willbeabletorunfortheentire
registration period or thelifeof
thevehicle.” while, the

ies) which
ance for

ing finance compa
support the bulkof fi
theautomotive industry
sumer sentiment also conti
ues to be low and there is
clearlyatrustdeficitinlend
money to the dealers,” said
Rajan Wadhera, president,
Siam.

Domesticsalesof passenger
vehicles fell 30%
fromthe yeare:
lier in

industry has pulledoutall stops
inofferingattractive dealsand
discounts to the consumers.
However, the ability of the
industry to provide large dis-
counts is limited and this only
highlightstheneed forgovern-
mentto consider reducing the
GST rates from 28% to 18%
which would significantly
reduce the costof vehiclesand

in turn create

Alowertaxrate  demand” Wad-
August.  would allow firms ~ herasaid.

Commercialvehi- 4o reduce their With automo-

cle and wo-  yepicle prices,  bile sales stay

\vhwlx: .Iz-\v lso potentially weak for ;
fell, indicatin, ttracti months, com
that the steps  Attractingmore .. p.ve been

announced by the buyers, says Siam  rced 1o tempo-

government last -
month have not
had any impact yet.

The Union government on
23 August announced several
measures such as mandating
government agencies and
departments to replace old
vehicles, increasing deprecia-
tion on new for com-
mercial fleet service providers,
urging banks to make auto
loans cheaper, and increase
creditavailability to NBFCs.

Finance minister Nirmala
Sitharaman alsoassured buyers
and manufacturers that vehi-
cles compliant with Bharat
Stage IV emission normsregis-
tered before 31 March 2020,

rarily  shutter
plants and lay off
contract workers. The compa-
nies are also expecting some
stimulus measures from the
government torevive sales.

Sitharaman on Sunday said
the GST Council may consider
acutin the GST rate on auto-
mobiles provided the state gov-
ernmentsare also on board.

The Automotive Compo-
nent Manufacturers Associa-
tion of India (ACMA) and Fed-
erationof Automotive Dealers
Associations (FADA) have
reachedout t i
governments|

cut during t M i nt

meetingon 2

ASSOCIATION NEWS

dignitaries. From left: Messers Rajan Wadhera, President, SIAM; Kenichi Ayukawa, MD, Maruti Suzuki India; Ram Venkataramani, President, ACMA, Deepak Jain,
Vice-President, ACMA, and Shobana Kamineni, Past President, Cll

ACMA 59th Annual Session

Call for uniform GST

Govt intervention sought for smooth transition to BS-VI

strong pitch for standardised rate for all auto com-

Aponen(s was made at the 59th Annual Session of
the Automotive Component Manufacturers Association
of India (ACMA), held in New Delhi on September 6,

Addressing the session, Mr Ram Venkataramani, Pres-
ident, ACMA, and Director, Amalgamations Group, said
the GST Council must think of a standardised rate for all
components as right now high-value parts and com-
ponents attract a higher GST rate of 28 per cent while
components like brakes, muffler and wheels have 18 per
cent GST rate. “There should be a uniform GST rate of 18

ACMA President, Mr. Ram Venkataramani, delivering his presidential address

Autoguide




Junior FM heckled
over slowdown

This is the delayed effect of demonetisation, people
don't have money, says an auto manufacturer

New Delhi: Minister of State for Finance Anurag Seeking to calm down the atmosphere after
Thakur was heckled at an Automotive Compo-  the interruption, Thakur said, "If that is the de-
nent Manufacturers Association of India (ACMA)  layed effect (of demonetisation), how do you
event on Friday after he asked auto mdustry play-  move ahead from here? How do you go forward?”
ers why sales had not picked up "If there is reduction in in-
despite measures taken by gov- terest rates after the RBI's re-
ernment, RBI intervention and cent actions, discounts by
big discounts by manufactur- companies and many other
ers, to which a participant in- initiatives by the central gov-
terjected and said it was be- ernment, why the industry is
cause of the "demonetisation not seeing the same kind of
effect”. ‘ demand?” he questioned.
Thakur was seeking inputs "The other issue is people
from industry players on the | are using cabs more or maybe
reasons behind the slowdown, they are looking at other op-
despite government's efforts to tions like electric vehicles
support the ailing sector, at the (EVs), BS-VI vehicles... What
Automotive Component Man- are the main reasons? There
ufacturers Association of India could be many reasons for
(ACMA) annual summit here. that. Is it just cyclical?” he
Jasbir Singh of GS Auto Lud- asked the gathering. Later on,
hiana interrupted the junior fi- Minister of State for Heavy
nance minister’s address, say- Industries and Public Enter-
ing, "This is the delayed effect prises Arjun Ram Meghwal
of demonetisation. People said that demonetisation and
don’t have money.” Anurag Thakur et

Thakur, however, kept his W] .
composure and repeatedly said "Thank you”. Indiaa USD 5-trilli The Hans India

Business Standard




Business Standard

CHIAYUKAWA - | 1\ RAM VENKATARAMANI

Messers Kenichi Ayukawa, Vice-President, SIAM, Ram Venkataramani, President, ACMA, Uday Kotak (CII), Nitin Gadkari, Rajan Wadhera, President, SIAM, and

Vishnu Mathur, Director General, SIAM, at the

of 59th Annual of SIAM.

SIAM 59th Annual Convention

Gadkari assures positive steps
Industry stresses urgent need to reduce GST

HE Union Minister for Road Transport & Highways
Tand MSME, Mr Nitin Gadkari, assured the automo-
bile industry of support from the Government and said
he will take up its demand for GST reduction with the

Finance Minister.

Convention of the Society of Indian Automobile Manu-
facturers (SIAM), in New Delhi on September 5.

Talking about the issues relat-
ed to auto financing, Mr Gadkari
asked the auto industry to estab-
lish its own proprietary financing
arm to boost sales.

The industry, he said, “has
asked that there should be
reduction in GST of petrol and
diesel vehicles considering the
forthcoming increase in prices
of vehicles and the BS-VI norms

8 | September 2019

deadline. Even if GST is reduced for some time, it will
help the sector to increase vehicle sales.” The minis-

ter further said, the “GST on electric vehicles has been
reduced from 12 pc to 5 pc. | will propose to the Finance

Ministry to make the same benefit available for hybrid
He was speaking as Chief Guest at the 59th Annual vehicles.”

Union Minister, Mr Nitin Gadkari, addressing the delegates

Mr Gadkari assured the industry that the Government
was trying to bring out the scrapping policy quickly,

which will lower production costs
to a huge extent. He further
added, "l also want to clarify that
though there have been talks
that the Government is planning
to ban petrol and diesel vehicles,
we are not going to do anything
like that."

Mr Uday Kotak, President-Des-
ignate, Cll, and Managing
Director & CEO, Kotak Mahindra
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FADA 2" Auto Retail Conclave
deliberates on 'Prosperity in Diversity’

Notwithstanding the current slowd
tives of various trade associations opined that this may be a temporary situation
that will soon lead to better times

in the aut

ive industry, representa-

FADA’s 2nd Auto Retail Con-
clave was inaugurated on Sep-
tember 5, 2019 in New Delhi
in the presence of the entire
automotive ecosystem which
witnessed the participation of
presidents of leading industry
bodies such as SIAM, ACMA,
FADA and the Australian Deal-
ers Association along with the
participation of dealers from
some of the farthest corners
of the country, including
Jammu, Kashmir, Assam, Sik-
kim, Manipur and Nagaland.
The conclave also witnessed
the unveiling of the CMVR Act
by the presidents of all the
three associations, namely,
SIAM, ACMA and FADA.

The conclave expounded
the support of the Ministry of

Road Transport in achieving
transparency in vehicle reg-
istration across the segment
and in different States, giving
a clearer picture of the retail
sales figures. FADA reiterated
the need for the complete
automotive industry to move
to market share by way of
vehicle registrations, which is
accepted internationally and
will be for the betterment
of the industry. Addition-
ally, FADA expects the latest
government measures to take
effect soon and reverse the
ongoing slowdown.
Welcoming members pre-
sent for the occasion, Ashish
Harsharaj Kale, President,
FADA, said: “Despite the cur-
rent challenges, the dealer

20 | MOTORINDIA « September 2019

business is a long-term busi-
ness, which has supported
generations of automobile
dealers and our employees
and will continue to do so.
Having faced an unexpect-
edly challenging situation,
the Auto Retail Conclave
today has deliberated on
issues which will strengthen
our community and make us
future-ready. FADA and its
members are not afraid of
the changing landscape of
the mobility solutions of our
nation. We will wholeheart-
edly adapt to the changes
and support the vision of our
government in becoming a
strong self-reliant nation.”
He further added: “We
hope that the festive season

will be better in terms of sales
and this will have a positive
effect on job recoveries. FADA
over the past few months has
played an important role in
impacting the policy decisions
that affect the industry and
the aspirations of 15,000+
dealers operating from
25,000+ setups, directly em-
ploying over 25 lakh employ-
ees. We believe the current
slowdown that the industry is
facing is just a temporary blip
and with the cooperation and
efforts of the automobile eco-
system that includes OEMs,
component manufacturers
along with the dealer com-
munity and the government,
we will soon be on the road to
recovery.” .

Motor India

Tax rate cut to hoost
investments in private
sector, says ACMA

PTI W NEW DELHI

uto components industry
Abody ACMA on Friday
said the cut in corporate tax
rate and other policy mea-
sures announced by the gov-
ernment would give a big
impetus to domestic manufac-
turing and help attract invest-
ments in the private sector.

The auto component
industry body, whose members
account for around 2.3 per cent
of country’s GDP, said the pol-
icy measures announced at the
onset of the festive season were
expected to infyse positive
sentiments in the [ETEIT I




‘Centre should state clearly if GST will be cut’

CNBC-TVIS

he government should make a
clearstatement about whether
ornot there willbeareduction
in the goods and services tax
(GST)ratesasthe marketisvol-
anghi, chairman, Auto-
s Development Council
N.K. Minda, chairman and
managing director, Minda Industries,
Edited excerpts of an interview:

cutsinthe( oureduceitonly
forautosand not forauto parts, y

will getan inverted duty stru
if they were to cut only for
ancillaries. Will that help? Will
that make the final auto product
cheaper in any way and will that
Kick start growth? Is that a possi-

re,

The figure is that something
120.000-22,000 crore belongs to the
auto componentout of the 50,000 crore
revenue that the government s estimat-
ing and out of that whatever we charge,
the OEMs get credit ufm.u . How-

Ashok Leyland, one of the big

ever,whatever

B

tor, Minda Ind

left), and Nikunj Sanghi,

GST cut will be the right trigger, which
will set in some demand. So [ agree with
others when they say that is not the only
solution but the trigger that we are look-

mercial vehicle players Ket, it will havea big impact
inthe commercialvehi- — The trigger weare  andsomeofthe tractor com-
cle segment, has |ooking foris GST ponmu and even the mu-
announced non-work- cut, which will heeler s N.K.Minda, ch: d ging
ing days for up 016 gnehicethe cus-  1¢d at the rate of 28% chairman, Automotive Skills Development Council
ysacross five of their now
plants. Mr Minda you tomerstocome Tl oo quest wa anditwillbe the im.unmmmmmhe
areoneof into D gether to i y prior
tAshok Leyland, What  and buy during 0% auto component | Kick-up demand and get Imrh tothevol-
percentageofyourrev-  festival time, sector and not to charge in | umes that weare lookingat.
says Sanghi the old manner. § Alotoflarge phmsy.m-hm\mmu

enuescome from Ashok
Leyland and do you
see a reduction in
orders and some del
mentsbecauseof proble
block closures?
Minda: The answerto your first ques
tion s thatoursales to Ashok Leyland in
ourpleisnot much. Itisaround R0 crore
outofourtotal revenue of 110,000 crore.
However, yes, there isa pinc}
The answer to the second question
regarding payment is that there are no
suchdelaysasofnow fromany of the orig-
inal equipment manufacturers (OEMs).
eryone is managing their cash flow
quite wel
There arcall the

s in pay-
ssuchas

y that old chapter of clas-

sificati
dardised GST of 15%
whetheritis

Suzuki and Bajaj Auto have come
outand said evenif thereisa
cut, itis not going to aid d

and

ingforisthe GSTcut, which will enthuse
the customers to come into the show-
roomsand do the buying, during the festi-
valtime, which they have been postpon-

P or
Auto means I8%is our request to the gov-
ernment. As far as the OEMs are con
cerned, it will not have any impact.
The finance minister has said some
steps will be taken for the auto
ancillary sector. What do you think
needstobe doneat Ihr mnlm‘nt!
Sanghi:1

thatisnot
not buying cars not only hecause
the GSTrateisso high. Thereisan
inherentslowdown that weare fac-

ing. So do you think even if a cut
comes through, it is still an if, you
think it is going to improve
demand?

uulur.nlmuq i
Wejust had one of the experts dis-
cussing automobiles. The argu-

yearsand both the dealersand the manu
Tacturers have pushed the ticketand given

discounts. You look at theent el seg-
ments where the discounts are almost

%of the \.llu( of the vehicle. Tdon't
think Thav like this ever

tion (ACMA) are requesting the govern-
ment o ake our case with honourable

Supreme Court not tostop registration of
BS-IV effective | April, weare requesting
thatatleast vehicle manufacturersshould

before.1 lhinklln-nmmfm\mn-r\xml(hv

lucing BS-IV vehicle from April.
num ver, le llhumllnm the registration

dealersboth itintermsof
getting the customers back 1o the show
room.

Asfarasinventory levelsgo, Ithinkyou

itisvery difficultfor the vehicle
manufactureaswellas forus with regard
10 the inventory level of the component.
ent

for
Dealers Associations (FADA) to
these figures, which should comeina day
or two because we do a survey of all our
dealerfriends and that survey gives usan
absolutely true picture of

se

he the

inventory lev el and at this mon nt, the
position, the cash flow level particularly
the people who are depending on onlya
few OEMs or one or two OEMs, they are
having a major problem

‘what the inventory levels are. OQursales to rather than the multi-OEM
However.myunderstand-  Ashok Leylandin ~ component suppliers.
ingis that they have reduced our pie is not i areas are in
Pt ooty amne. Muchitisaroung. UL et
correctionisrequiredin “ot“°|’e outof " wiocomponentsandihe
wheelers and commercial OUr tOtalrevenue ey iy we decided that
vehicles. 0f ¥10,000 Crore. o eiherwith the OEMshow
You gave us a very Butyes thereisa (o help tier-11 and tier-1il
important data point  pinch, saysMinda because they have small

where you said there
are no delays as far as
nents are confirmed from
s and they are maintaining
their cash levels as well. Can you
utwhat is happen-

ment yearago
between 2t monthsand 12months
ago, it was a roaring industry and
they made a I
think that they

been done. We are now looking at nnl)
twothings,oneisaGST cutand the other
is the scrappage policy. We are keeping
ourfi 1. Weh

Sanghi: I
triggerademand. Thereisthis BS-Vlcom-
ingat the endof Marchand there willbe a

sclearat the Soci-

Dotheyneedto

takeahitand push vehicles? What

are your inventory levels?

ghi: When it comes to discounts, |
before. th hebestdi

2 Do you foresee
more block closures from larger
players in the commercial vehicle
spaceoreven for that matter in the
passenger vehicle space? What are
inventory levels at the moment?
Minda: Inventory levels are the con
cern and 1 am more worried about the
inventory level from December to March.

pockets not enough cash
Tlowandthey cannot manage
thiskind ofaslowdown.

‘What is the one thing that you

would want from the government?
Minda: [ want more easy availability of
finance. The government should either
bringout the GST or they should say that
they are not bringing because with that
the market is volatile and they should be
veryclear, they are ucingor not.

mentwill land th illcomein

er
e-buying with the

counts that I have seen over the past few

iam and Auton
tive Component Manufacturers Assocla-

NEWS

FADA Conclavesees experts
strategisetobefuture-ready

APEX AUTOMOBILE for Nissan Motor India.
RETAIL body FADA held its Italso operates multiple
second Auto Retail Conclave franchisees of Mahindra
in New Delhi on September First Choice Wheels. Kale
4. The well-attended event isalso the president of
saw the participation of the Vidarbha Automobile Dealer
heads of industry bodies Association since 2012
SIAM, ACMA, FADA and Vinkesh Gulati, alaw
the Australian Auto Dealer graduate and a Master's
Association, and also dealers in Commerce and
from some of the farthest Business Management,
corners of the country like is managing partner of
Jammu & Kashmir, Assam, United Automobiles, one
Sikkim, Manipur and of the largest selling Bajaj
Nagaland. Auto dealerships, and
‘The conclave expounded alsodeals in Mahindra
the support of Ministry Automotive. He is the senior
of Road Transport in VP of the United Group
achieving transparency in of Institutions, which has
vehicle registration, across educational institutions
segments and in different in Allahabad and Greater
states, givinga clearer Noida. He is the Chapter
picture of the retail sales Chairman of the Indian
figures. FADA reiterated L-R: €S Vigneshwar, Hon Treasurer, FADA; Vinkesh Gulati, VP, FADA; A Kale, President, FADA;  Industry Association,
the need of the entire James G Voortman, CEO, Australian Auto Dealer Association; Ram Venkataramani, President,  and was President of the
automotive industry to ACMA; Rajan Wadhera, President, SIAM and Manish Raj Singhania, Honorary Secretary, FADA.  Allahabad Automobile
move to market share, by Dealership Association in
way of vehicle registration, wholeheartedlyadapttothe  Ashish Kale fi and 2010-12. Gulati hasbeen
which is accepted changes and support the FADA president i tively with actively. i with
internationally and for the vision of our government FADA's 55th Annual the government authorities. FADA fot the past 8 years.
betterment of industry. in a If- General o’ i hi Raj Singhania
Additionally, FADA expects reliant nation” Ashish Harsharaj Kale re-appointment as FADA is lhe owner of Ralas
the latest government He further added, “We being re-elected as the president, Kale said, “Tam Motors, adealership of
measures to take effect soon  hope the festive season will new president. The thankful to the governing Mahindra & Mahindra and
and reverse the ongoing be better in terms of sales FADA Governing Council coundil for reposing their Mahindra Trucks & Buses.
slowdown. and this will haveapositive  alsore-elected Vinkesh trust in my leadership. Heisalso the President of
Welcoming industry effect on job recoveries. Gulati, Partner - United Continuing from last year. Raipur Automobile Dealers
stakeholders, Ashish H FADA, over the past few Automobiles, Allahabad as Tonce again pled; Assoc DA) and
Kale, president, FADA months, has played an the vice-president; Manish up all dealer-related issues the State secretary of
said, "Despite the current important roleinimpacting  Raj Singhania, Managing honestly and fearlessly and Eastem India Chamber of
challenges, the dealer the policy decisions that Partner - Ralas Motors, work for the betterment of Commerce and Industries.
businessisalong-term affect the industry and the Raipur as the honorary deale abusiness
business, which has aspua(ions ofover 15,000 secretary and Chittoor in tumn contributing to the family in Coimbatore, C
f from i ofthe Indian S Vigneshwar joined the
automobile business and ’a 000 setups, duealy Deputy Managmg Director auto industry” family business - the ARC
hy will ploying 25 Toy yuu Ashish Kaleis the Group - spread across goods
continue to doso. Having C as thy d of i il
faced an unexpectedly the current slowdown that treasurer for 2019-20. Provincial ind other
challenging situation, the industry is facing is FADA lauded the Nagpur, which has been in businesses in 2004. He has
the Auto Retail Conclave just a temporary blip and contribution made by Kale theautodealershipbusiness  beenamember of the apex
has deliberated on issues, with )mm effort from the and other office bearers since 1930 and is one of consultative committee of
which will our that in making the association the oldest dealer partners Volvo Eicher Commercial
community and make us includes OEMs, component  astrong voice of not just of Mahindra & Mahindra, Vehicles for the past 9 years
future-ready. FADA and its with the dealer but both for its auto and farm mdpxesndemdmeToym
members are not afraid of the dealer; the Indi Y. division.
the changing landscape and the we Thesei
of the mobility solutions will soon be on the road to toreduce dealer inventory,
of our nation. We will recovery” introduction of autoretail

Www.autocarpro.in




¥ Move may spur demand for contract manufacturing

Corporate tax cut
cheers Auto Inc

MICHAEL GONSALVES
PUNE, SEPT. 20

While the much-awaited
GST cut from the existing 28
per cent for automobiles did
not happen, Finance Minist-
er Nirmala Sitharaman's
move to slash corporate tax
rates for domestic compa-
nies to 22 per cent from 30
per cent, for new local man-
ufacturing companies to 15
per cent and No Minimum
Alternate Tax or MAT for
companies not availing inc-
entives under Income Tax
Act has brightened up the
mood in the auto industry.

Industry honchos said
this, along with other
amendments, is likely to
spur demand for contract
manufacturing in the auto
industry and increase
India’s competitiveness ver-
sus South Asian countries.

The industry captains and
exerts said slashing of cor-
porate taxes along with the
recent announcement of 100
per cent Foreign Direct Inv-
estment (FDI) may provide
additional incentives for the
companies to get into con-
tract manufacturing rather
than setting up manufactur-
ing plant themselves.

Also, the lower income tax
rate of 15 per cent, which is
on par with some other Sou-
th Asian countries, for any
new domestic incorporated
company from October will
attract new ventures into
the automobile sector, espe-
cially in the electric vehicle
(EV) mobility, they said.

Hailing the FM's move,
Rajan Wadhera, President
at Society of Indian Autom-
obile Manufacturers or Si-
am, top trade lobby, the red-
uction of corporate tax to 15
per cent for new companies
making fresh investments

from October 1, 2019, will
support investment and also
FDI in the auto sector.

“This is expected to give a
big boost to Make in India
for automobile industry,” he
pointed out.

Expansion of scope of
CSR (Corporate Social Resp-
onsibility) expenditure to
include incubation centres
and R&D activities will also
help with R&D expenditures
in automobile sector, Wad-
era said.

“All these set of fiscal me-
asures are expected to uplift
market sentiments and
improve demand for auto-
mobiles,” he pointed out.

Wadhera emphasised that
these are indeed landmark
announcements and would
certainly help in reviving
growth in the economy.

These set of major tax ref-
orms are a clear indicator of
the government’s commitm-
ent to improving business
environment to give boost to
economic growth.

The Automotive Compon-
ent Manufacturers Associat-
ion of India, which contrib-
utes 2.3 per cent to India’s
GDP, said these measures
would give a big impetus to
domestic manufacturing

and help attract investments
in the sector. The announce-
ment made on the onset of
the festive season is expect-
ed to infuse positive senti-
ments in the market.

“Reduction in Corporate
tax to 22 per cent for existing
companies, 15 per cent for
new manufacturing compa-
nies and relief on account of
minimum alternate tax or
MAT are steps in the right
direction to give manufac-
turing, investments and eco-
nomic activity a boost,”
Deepak Jain, President at
ACMA said.

The measures will also put
India in the league of com-
petitive economies in the
world, he added.

“We do hope government
in consultation with the
states will consider ensur-
ing a uniform GST rate of 18
per cent on all auto compo-
nents. Currently 60 per cent
of auto components are at 18
per cent, while the rest are
at 28 per cent. A lower rate
of GST will not only ensure
better compliance but also
help curb grey operations in
the aftermarket,” Jain said.

Martin Schwenk, MD)|
CEO at Mercedes-Benz
said corporate tax redug

was a shot in the arm as it is
directly correlated to eco-
nomic growth.

“It will promote invest-
ment, help sustain profitab-
ility during challenging tim-
es and should also improve
buying sentiments, thus
helping the auto sector in
long term,” he pointed out.

Shekar Viswanathan, Vice
Chairman and Whole-time
Director at Toyota Kirloskar
Motor, said the governme-
nt’s move is a welcome stru-
ctural change and comes as
a great respite to corporates.

“This positive move will
lead to further investments
in the country as well as cre-
ate more business opportu-
nities, including the ‘Make
in India’ initiative,” he said.

As far as automotive sec-
tor is concerned, Viswana-
than said on a mid to long
term basis, the government
should consider the merits
of moving towards a carbon
(fuel efficiency)-based GST
taxation policy which will
not only lead to huge fossil
fuel savings but will also
help in lowering emissions.

Suvodeep Rakshit, Senior
Economist at Kotak Institu-
tional Equities, said this wo-
uld increases the retained
earnings of the companies
and forms the investible sur-
plus for future, moves India
to parity with its regional
peers thereby removing one
of the issues related to man-
ufacturing and exports, mai-
ntains macro prudence by
continuing to favour invest-
ment cycle rather than con-
sumption cycle.

On the flip side it will neg-
atively impact the bond ma-
rket as the revenue forgone
due to the tax rate reduction

Deccan Chronicle

ANALYSIS

Component makers
bracefortoughyear

Comingout of FY2019, whenit clocked 14.5 percent growth and hit the $57billion revenue mark, the
Indian component industry would have to deal with slower growthin FY2020 and some benefits
filtering from the just-announced policy reforms. Nonetheless, suppliers are hard at work developing
BS VI-related parts, enhancing quality and reducing component weight. Mayank Dhingrareports.

ith the overall
Indian
automobile
industry

currently witnessing one
ofits worst slowdowns
everand all vehicle
segments reporting
double-digit monthly sales
declines, its collaborative
partner — the component
industry - is also massively
impacted. With large
vehicle manufacturers
like Maruti Suzuki India,
Hero MotoCorp, Tata
Motors and Ashok Leyland,
among others, cutting
production and also
announcing temporary
plant shutdowns, the
ripple effect has many
leading suppliers reducing
their own production

and also resorting to

plant closures on specific
days, all with a view to

not have inventory levels
pile up. And it's no secret
that suppliers are already
under cost pressures

due to the ongoing
development for meeting
(OEM requirements driven
by new safety and BS VI
emission norms.

Even after havinga
CAGR of 13 percent over
thelast decade, the auto
industry is faced witha
challenging situation of
220 percent production
cut. “The drop in demand
and the uncertainty in
regulatory changes have
made the industry take its
foot off the gas,” said Ram
Venkataramani, president,
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OMKAR DHAS

Ninety-five percent of Mahindra & Mahindra's BS VI development work has been done in-house with localisation fevel as high as 99
percent and 80 percent if the sourcing by the component vendors Is also included. A total of 125 vendors and 32 technology providers
are part of the BS VI programme. MRV, Mahindra's R&D hub in Chennal, has filed 30 patents in the quest for BS Vi-ready engines.

ACMA. "Compared to the
last few years, FY2020
will see the components
industry flat or
marginal de-growth, but
nowhere is the situation
looking optimistic to

post positive numbers

by the fiscal end. Our
priority right now is not

HOW INDIA'S COMPONENTS INDUSTRY FARED IN FY2019

Turnover Rs 395,902 crore / US$ 57 billlion (+14.5% YoY)
2.3 percent

| Forex earnings / Exports _Rs 106,048 crore / USS 15.16 billion (+11.3% YoY)
| Sharein India's exports 4 percent

Domestic aftermarket R
Employment

to GDP
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STATIC RATE
ACMA seeks
uniform 18%
GST onall

components

ENS ECONOMIC BUREAU @ New Delh

IN the wake of severe slow-
down in the auto sector, auto
components industry on Fri-
day demanded a uniform 18
per cent GST to help compa-
nies with their working capi-
tal borrowings, which could
be used to invest in long-
term assets. tly, about
60 per cent of components
are taxed at 18 per cent,
while the remaining high
value parts attract a duty of
28 per cent.

“Since we are largely a
B2B business, uniform 18
per cent GST would not have
an impact on the govern-
ment exchequer, but would
help our membership in
managing their working cap-
ital borrowings, which could
be better used to invest in
long-term assets,” said Ram
Venkataramani, Automotive
Component Manufacturers
Association of India (ACMA)
president, at the associa-
tion’s annual summit.

The decline in auto sales
coupled with higher Goods
and Services Tax (GST) rates
and increase in import of

a7t o
components
from Asian
nations has
impacted
country’s
component
industry which employs 50
lakh people and contributes
2.3 per cent to India’s gross
domestic product (GDP).

After clocking 15 per cent
growth last fiscal, the de-
mand has been a challenge
for the sector since Septem-
ber 2018 and this would re-
sult in subdued results for
FY20 in line with the market
sentiments, Venkataramani
added. Moreover, meeting
newer emission and safety
norms, and gradually shift-
ing towards electric mobility
has added pressure to the
component industry.

Attending the event,
Maruti Suzuki India MD and
CEO Kenichi Ayukawa
asked the components mak-
ers to start manufacturing
electronic vehicles and cer-
tain key parts in the country

The New

Indian
Express

GST Council yet to arrive at a consensus
on rate cut for auto sector: Anurag Thakur

Minister urges industry to convince State
finance ministers opposed to the idea

OUR BUREAU
New Delhi, September 6
The GST council is yet to reach
aconsensuson10 per centrate
(from 28 per cent to 18 per
cent) cut for automobiles, as
some of the State finance min-
isters are against the proposal.
“We are open to taking it to
the Council but most de-
cisions there are taken unan-
imously. I would like the in-
dustry to also reach out to
individual State finance minis-
ters who are also part of the
GST council,” Minister of State,
Finance Anurag Thakur said.

Role of State FMs

“This government is with you
and we will do whatever it
takes,” he said at the 59th Con-
vention of Automotive Com-
ponents Manufacturers Asso-
ciation of India (ACMA) here.
Some States including West
Bengal, Tamil Nadu and Kerala

are against the GST rate cut.

Anyrate cuton GST has tobe
first approved by the GST fit-
ment committee and then
sent to the Council at the next
meeting. The fitment commit-
tee has met on Friday and the
meeting will continue for one
more day on Saturday.

Tillall the States agree to the
proposal, the GST Council is
unlikely to take up the rate cut
for automobiles. The Council
is scheduled to meet on
September 20 in Goa.

He said state finance minis-
ters should be equally aware
of the challenges faced by the
automobile manufacturers.
“Our humble request is to ap-
prise them also so that
whenever this issue is dis-
cussed in the GST Council
meeting, everyone should
have their view point,” he said.

Nitin Gadkari, Minister of
Road Transport and High-

(from left) Rajan Wadhera, President, SIAM; Kenichi Ayukawa, MD
and CEO of Maruti Suzuki India; Ram Venkataramani, President,
ACMA; Anurag Thakur, Minister of State-Finance; Arjun Ram
Meghwal, Minister of State- Heavy Industries and Public
Enterprises, at the 59th annual session of ACMA, in New Delhi,

on Friday KAMALNARANG

ways, had assured the auto in-
dustry, on Thursday, that he
will push for reduction in

rates with the Finance
Minister.
Meanwhile, Thakur also

said that the government is
doing its best to help the auto
industry and have taken some
good decisions in the recent
past. “In the first meeting to
address the economic slow-
down, on August 23, we listed
anumber of initiatives to help

the automotive industry. That
shows that we treat this in-
dustry on priority. If you take
one step from your end, I can
assure you we will take four
steps from our side,” Thakur
added.

Festival season demand

The auto industry is also
voicing together for help from
the government so that the
festive season
traction.

“In order to get out of the
current crisis and not miss the
festive season, we require clar-
ity from the government, here
and now, on GST and scrap-
page policy”  Guenter
Butschek, Managing Director
and Chief Exective Officer, Tata
Motors, said.

Not only Tata Motors but
also other companies includ-
ing Mahindra & Mahindra and
two-wheeler maker TVS Motor
are also seeking GST cut for
automobiles.

“If the government does not
believe, for whatever reasons,
that it will not be able to re-
duce the GST, then actually let
us know it here and now, loud
and clear. Because that’s the
customer expectation at this
point of time, and it's the
reason why we currently see
lots of cancellations of book-
ings. Why we actually see
empty showrooms is because
of the fact that customers ex-
pect there is a better deal com-

The Hindu Business Line




COMPONENTS

Industryheadsurge
suppliers tomaster
the quality mantra

Amidst the deepening downturn, theannual ACMA Convention sees captains of theautomobile
industry exhort the Indian component supplier community toheighten their focus on quality, make
zero-defect productsamission and think global too. An ACMA-McKinsey study alsodetails how the
domesticcomponentindustry can gearup forsiximpending discontinuities. Kiran Bajad reports.

hree days after rincipal dPvr=T T
the Automotive
Component
Manufacturers
Association (ACMA) held
its 59th Annual Convention
in New Delhi on September
6, the Society of Indian
Automobile Manufacturers
(SIAM) released the August
2019 sales / despatch
numbers. Not surprisingly,
the red ink is splashed
everywhere, with sales
plunging across all vehicle
segments. While both SIAM
and ACMA have called for
reduction of GST to revive
autosales, it remains to be
seen if the GST Council,
which is to meet in Goaon
September 20, will accede
to their request.
From the point of view

of the component industry,
which is heavily reliant on
the fortunes of domestic
vehicle manufacturers,
theongoingslowdownis  sober asevery delegate LR Kenichi andthe ashift from ‘Make in India
proving tobea troubled inattendance was keen Ayukawa; Tata Motors' smoother rollout of BS to’Innovatein India’, to
time. Suitably enough, tounderstand what Guenter Butschek and Lumax  y.compliant vehicles ensure higher profitability
the theme for the annual industry experts and Industries' Deepak Jain. starting April 1, 2020, through higher exports™
session was ‘Future of policy makers had to mmn% the
Mobility - Embracingthe  say on the way forward, b Lot Ram t the SIAM
Discontinuity withall particularly howlongthe  chairperson, Apollo Hospitals  Venkataramani, president,  Convention aday earlier
stakeholders — captains downturn will persist, how  Group; Ram Venkataramani, ACMA and director, Venkataramani said,
ofindustry representing industry can tackle this president, ACMA and director, “Change
all the key Tier 1and 2 chall Anurag  said, “Ind. I whichis either driven by
suppliers, OEMsand the policy response from Thakur, Minister of State should use these
government officials the government, OEMs for Finance; and Arjun Ram Dot chif from aho

present. The mood perspectives around Meghwal, Minister of Stat|

nd inventory for Heavy Industries.
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Maruti, Tata Motors urge parts
suppliers to target zero defects

Pay attention to quality as industry prepares for a transition to BS-VI emission norms, say automakers

amit pl@iivemint com
MUMBAI

aruti Suzuki and
Tata Motors have
urged auto compo-
nent suppliers to
build capabilities by
investingin research and develop-
ment (R&D) and ensure zero defect
products. Addressing supplic
the 59th annual session organized
by the Automotive Component
Manufacturers Association of India
(Acma) in Delhion Friday, vehicle
manufacturers asked suppliers to
pay greaterattention toquality, as
the auto industry prepare
transition to new safety measures
and BS-VIemission norms.
> develop your capabili-
ties. I ime now for India to man-
ufacture zero defect products.
Quality deserves a much greater

ments at the suppli
Ayukawa, managing director and
zuki India Ltd,
mphasized the need for“ma
taining consistent
quality benchmarks”
while addressing a
gathering of about
900 delegates from

Maruti Suzuki India’s CEO Kenichi Ayukawa (left) and Tata Motors MD Guenter Butschek

month tocorrectadefect in the fuel
hose unit that had impacted over
10,000 units manufactured
between 15 November 2018 and 12

turers. Please carry the same proc-
essinthe samespirit with your sup-
pliers.” Heurged tier-Isuppliersto
guide the medium and small scale

FOCUS ON QUALITY

MARUTI CEO urges
tier-l suppliers to
help small scale firms.

THE firm had
recalled WagonR
hatchbacks last

TATA MOTORS MD
Butschek stressed
that suppliers must

BUTSCHEK said the
auto ancillary units
have to drive supply

the auto industry, i manufacturing month over defectin  identify pain points chain efficiencies via
largely component  value chain the fuel hose unit and address them Industry 40
suppliers.

Ayukawa said devel-
opingsuppliercay lieswasthe
next big ¢ enge. “You will
remember the hand holding that

yougot from the vehicle manufac-

companiesin the automotive man-
ufacturing v

Maruti Suzuki had issued arecall
of its WagonR hatchbacks last

August 2019.

A voluntary recall is an added
cost for the company as well asfor
the parts makers involved.

We mlN also quickly

tec! hnulug\ atplay,
aration for ACES (a lulunumou\

Guenter Butschek, managing
director, Tata Motors,
millennial customers hav
turnaround expectationsand zero

as
1 that suppliers must
gapsand pain points
.md.nddn i
ongoing crisis as a fitness
project. Weneed toworkon
bringing innovations to the
market by being inc X

/, electric and shared
mobility) will lead theindustry for-
ward.” Butschek said the auto
ancillary units have todrivesupply
chain efficiencies via Industry +.0.
“Thebuck doesn't stopat the tier-1
suppliers,” he said, highlighting
the need for medium- and small-
scale suppliers to chip in and
nd quality.
boo, president and
jonal Enginecring Indus-
mrxl Ad,aleadingsupplier of bear-
ings to automakers, said Industry
predicting
ngdowntime uf
machines, besides dri
i nd reducing los
turnaround time.

Ayukawa
toskill people
looking at rolling out world class
vehicles in India. “A root cause
analysis of the defects shows that
more than half of the defects
duetohumanerror. Thismeanswe
are underestimating the impor-
tance of training and skilling our
people.”

Ayukawa urged suppliers to
develop in-hou
development capal

Suzukicars

enhance efficier
Rohit
EO,N:

clectronics components are
stillimported.

“But wewant tomake in India. If
anybody can make key electroni
components in India with quality
and reliab Jitwill hel |pnnlunl\

your company
Mint

Indian automob)
added.

an ACMA event on Friday
after he asked auto in-
dustry players why sales
‘had not picked up despite
measures taken by gov-
ernment, RBI interven-
tion and big discounts by
manufacturers, to which
a participant interjected
and said it was because
of the “demonetisation
effect”.

Thakur was seeking inputs
from industry players on
the reasons behind the slow-
down, despite government’s

efforts to support the ailing -

sector, at the Automotive
Component Manufacturers
Association of India (ACMA)
annual summit.

Jasbir Singh of GS Auto

‘Thakur heckled
o and slowdown

Ludhiana interrupted the
junior finance minister’s
address, said “This is the
delayed effect of demonetisa-
tion. People don’t have mon-
ey!” Thakur, however, kept
his composure and repeated-
ly said “Thank you”.

Later on, Minister of State
for Heavy Industries and
Public Enterprises Arjun
Ram Meghwal during his
speech took the argument
to Singh asserting that de-
monetisation and goods and
services tax were economic
reforms which were needed
to make India a USD 5-tril-
lion economy.

Meghwal said, “This
country has to develop, and
you are trying to run a par-
allel economy.”

“Parallel economy cannot

. run under the Megs

ment,” the minis




Lumax Industries
CMD Deepak Jain
named ACMA’s
new President

PRESS TRUST OF INDIA
New Delhi, September 6
Auto components industry
body ACMA on Friday said it has
appointed Lumax Industries
Chairman and Managing Dir-
ector Deepak Jain as its new
President.

Besides, Sona Comstar Chair-
man Sunjay Kapur has been ap-
pointed as the new Vice-Presid-

Editor’s
viewpoint

Governing Editor
JOGINDER P. MALHOTRA

Swift action is the need of the hour

ITH auto sales sliding for over 13 months now, the mood at the annual meets of SIAM and ACMA this
Wyear was, expectedly, sombre. Captains of the industry were vociferous in demanding cut in GST as
the only way for revival and the ministers’ assurances on this front were the only solace. With festival season
just a few weeks away, the demand assumes urgency and the industry’s hopes hinge upon swift action from
the Government side.

The automobile industry recorded the worst decline since 1997-98 in the month of August with overall
passenger vehicles' sales dropping by a whopping 31.57 per cent. The biggest hit was taken by cars, the sales
of which declined by 41.09 per cent. While releasing the data, industry body SIAM highlighted the "urgent

need for Government to come out with some kind of a bigger stimulus
ent for the 2019-21 term, the XVLL}\_;\IFS;Y;;%:VS?,T‘;UST package and to strengthen the stimulus that has already :);egen given
Automotive Component Manu- DEMAND ASSUMES QRGENCY by giving the industry a reduced GST rate from 28 to 18 per cent”. It
facturers Association of India AND THE INDUSTRY'S HOPES also emphasised that “in case we miss on this opportunity, the festival
(ACMA) said in a statement. HINGE UPON SWIFT ACTION season will also probably not be good”

“An industry veteran and a
leading manufacturer of auto
components and systems, Jain
has an in-depth understanding
of industry dynamics,” ACMA
Director General Vinnie Mehta
said.

Jain said that the industry is
going through one of the most
difficult times ever and it needs
to prepare itself for the future.

Over 800 manufacturers, who

The Hindu Business

Line

AUTOGYiDE

The demand was reiterated at both the mega events which saw
the presence of senior ministers and top policy-makers, besides the prominent members of the automobile
manufacturing and component industry. While the Road Transport & Highways Minister, Mr Nitin Gadkari,
assured the industry at the SIAM Annual Convention that he will take up its demand for GST reduction with
the Finance Minister, MoS for Finance, Mr Anurag Thakur, told the ACMA gathering that a decision on GST
rates on automobiles could be taken in the next GST Council meeting on September 20. No doubt, these are
words of comfort but a quick action is the need of the hour, and that is what the industry is expecting before
the situation worsens.

While announcing a slew of measures on August 23 to help revive a flagging economy, the FM had kept
the auto industry on her radar. On September 14, she came up with fresh steps, including a new scheme to
refund the duties and taxes on exports, in a bid to stimulate exports and the economy. The responsive nature
of the Government gives the automobile industry hope that its demand on GST reduction too will be conced-

ed post-haste.

Autoguide
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ACMA SEEKS UNIFORM 18 PC GST ON ALL COMPONENTS
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ACMA seeks uniform 18 per cent GST on all

MEW DELHI: Auto components industry on
Friday sought uniform 18 per cent GST in
order to help companies with their working
capital borrowings which could be used to
invest in long-term asseis. The auto

components ind .
lakh people and The Economic Times
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Auto industry seeks govt help in smooth
transition to BS-VI emission norms

PTI New Delhi | Updated on September 06, 2019 | Published on September 06, 2019

Automotive industry body
SIAM on Friday sought
government intervention
to help the sector in
smooth transition to BS-VI
emission norms from April
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Auto cos seek government help for smooth transition
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Important updates in your mailbox

ADVERTISEMENT

HIGHLIGHTS

The transition is very abrupt on March
31, both manufacturing and sales (of
BS-IV vehicles) stop. This has never ever
happened in anywhere in the world -
SIAM President Rajan Wadhera.
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Key takeaways from top
industry leaders at the 59th
ACMA annual session

A common insight, shared by the top industry leaders, at the 59th ACMA
annual session states that the transition to B5-6 emission regulations is one
of bi hallenges that the auto industry has faced and that the

ity pertaining to the same has to be cleared out in order to ensure

Ey: Ayush Arya | Updated: September 6, 2019 4:11 PM
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ACMA seeks uniform 18 per cent GST on all
components

Published : Sep 6, 2019, 1252 pm ST Updated : Sep 6, 2019, 1252 pm ST
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The auto components industry currently employs 50 lakh people and contributes 2.3 per cent to
India’s GDP.
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Auto firms should also take up GSTrate cut demand with

State FMs’
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‘Issue to figure in GST Council meet’

Stating that the central government was willing to put
forth the auto industry’s demard for a rate cut at the
upcoming meeting of the GST Council, Minister of State
for Finance Anurag Thakur acked the sector to alzo take
up the matter with the States, who together have the
msjority vote in the Council

“We have received reprazentatio X
dealers and other stakeholders x The Hindu




Auto component makers seek uniform
18% GST

d. Updated: 06 Sep 2019, 0

= The auto components industry currently employs 50 lakh people

contributes 2.3%
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Junior FM Anurag Thakur Heckled At Delhi Auto Event As Man
Blamed Note Ban For Slowdown

n a minor heckling, Union Minister Anurag Thakur on Friday was confronted at the industry event here
with allegation that government's demonetisation exercise was to blame for the current slowdown that
has impacted the economy.

By: IANS
5. 06 Sep 2019 08:45 PM
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ACMA appoints Deepak Jain as President and
Sunjay Kapur as Vice President for 2019-21

The announcement was made at the 59th Annual Session of ACMA.
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ACMA Annual convention
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New Delhi: The apex body
representing India's auto component
manufacturing industry, Automotive
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Maruti asks auto component industry to produce key
parts in India

CEO Kenichi Ayukawa believes local manufacturing of key parts will push Make in India initiative.

Updated: Sep 06, 2019 14:10 15T
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Auto industry stuck in reverse

The automobile industry in India is in the chokehold of a slowdown that began abou
Arevival seems some distance away.

Fortune India

@L&iﬁ&r@ 5'{3{‘; ~s e
o e | | e | e

1Y Altair HyperWorks™ 2019

Altair Unifying the Design Engineering Community
Alle

Home > Interview > ACMA's Vinnie Mehta: 'We Wil Socn Announce EV-Rel...

ACMA’s Vinnie Mehta: *We will soon announce EV-related
courses at our CoE at lIT, Sonepat.’

By Mayank Chinga 06 Sep 2019
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ACMA Seeks Uniform 18% GST on all Components to Help
Companies With Working Capital Borrowings
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Auto industry seeks govt help in smooth transition to

BS-VI emission norms
Go@Em

Wew Delhi, Sep 6 (PTI) Automotive industry body SLAM on Friday sousht sovernment
imtervention to help the sector in smooth transition to BS-V] emizsion nomms from April
pext year, saying the prospect of abrupt stoppase of marufachoring and sales of BS-IV
wehicles gvernisht pesed 2 "momumental® challenze.

Speaking at the ampual comwention of the Adtompiive Compopent Diarnfacturers
Association of India (ACMA), SIAMN President Fajan Wadhera said vehicle marnfacturers
and componsnt supplisrs were on wack to meet stricter emission morms, bt expressed
concern over availzbility of BS-V1 fizel across the coumry:

"The transition iz very abmupt on March 31, both mamfacturing and sales (of BES-IV
wehiclas) stop. This has never ever happered in amywhers in the world," Wadhera said

It is extremely difficult to predict sales and plan imventories in soch 2 way io have zero
imwentary on end of March, ke addad

"This itself is giving speoolation and confiazion n customers 2nd in ese los: for the entire
autn fratermity,” Wadhera said

Tuming to Minister of State (AloZ) for Finance Anorag Thalor and MoS Heavy Industries
and Public Enterprises Arjun Ram Meshwal, be said, "So sir, we request you to please look
at this, 2nd from time to time over the next few weeks we shall interact with voa to give us
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Auto players should also take up GST rate cut demand with state FMs: MoS
Finance Anurag Thakur

Amid clamour from the auto industry for a G5ST rate cut, Minister of State for Finance Anurag Thakur on Friday asked players in the sector
to alse take up the matter with state finance ministers who are part of the GST Council, and assured all suppart from the Centre.
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Continuance of slowdown could lead to
more job losses, social consequences:
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Auto players should take up the
GST rate cut demand with state
FMs: Anurag Thakur

Automobile and component manufocturers have been seeking 5T cut on automobiles 1o 18 per
cent from 28 per cent to help the sector come out of a prolonged slump that kas resulted in job
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Centre may raise auto sector’s plea at GST Council

The industry has demanded that the GST should be brought down to 1

IANS | New Delhi | September 6, 2019 5:26 pm
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Auto industry seeks govt help in smooth transition to BS-VI emission
norms

Speaking at the annual convention of the Automotive Component Manufacturers
Association of India (ACMA), SIAM President Rajan Wadhera said vehicle manufacturers
and component suppliers were on track to meet stricter emission norms, but expressed

concern over availahility of BS-VI fuel across the country.
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1 Business Standard Make in India to cut imports: Maruti to auto parts industry Kolkata 41,033
2 Business Standard Make in India to cut imports: Maruti to auto parts industry Mumbai 74,884
3 Business Standard Make in India to cut imports: Maruti to auto parts industry Bangalore 23,298
4 Business Standard Make in India to cut imports: Maruti to auto parts industry Delhi 71,382
5 Fortune India STUCK IN REVERSE Periodical 4,452,750
6 The Morning Standard ACMA seeks uniform 18% GST on all components New Delhi 76,933
7 The Economic Times  Auto Parts Makers Put $2b Investments on Hold Chennai 255,567
8 The Economic Times Auto Parts Makers Put $2b Investments on Hold Delhi 674,488
9 The Economic Times Auto Parts Makers Put $2b Investments on Hold Hyderabad 156,426
10 The Economic Times Auto Parts Makers Put $2b Investments on Hold Kolkata 233,962
11 The Economic Times Auto Parts Makers Put $2b Investments on Hold Bangalore 271,134
12 The Economic Times Auto Parts Makers Put $2b Investments on Hold Mumbai 854,297
13 Financial Express Auto dealers for reporting of retail numbers instead of wholesale despatches Bangalore 55,916
14 Financial Express Auto dealers for reporting of retail numbers instead of wholesale despatches Delhi 94,900
15 Financial Express Auto dealers for reporting of retail numbers instead of wholesale despatches Kolkata 49,343
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17 Financial Express Auto dealers for reporting of retail numbers instead of wholesale despatches Mumbai 121,178
18 Financial Express Maruti asks component ind to make key parts in India to cut imports Kolkata 23,431
19 Financial Express Maruti asks component ind to make key parts in India to cut imports Mumbai 77,795
20 Financial Express Maruti asks component ind to make key parts in India to cut imports Bangalore 34,929
21 Financial Express Maruti asks component ind to make key parts in India to cut imports Chennai 26,855
22 Financial Express Maruti asks component ind to make key parts in India to cut imports Hyderabad 24,804
23 Financial Express Maruti asks component ind to make key parts in India to cut imports Delhi 39,901
24 The Hindu Business Line Tata Motors shifts track with retail as its new mantra National 1,025,746
25 Autocar Prof Vedanta first in India to launch primary foundry alloy National 226,802
26 The Indian Express Auto sector problems minor in nature... will be resolved soon Mumbai 27,9634
27 The Indian Express Auto sector problems minor in nature... will be resolved soon Delhi 136,478
28 The Pioneer Auto sector seeks GST cut, fears more job loss Delhi 409,280
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Auto players should also take up GST rate cut demand with state FMs: MoS Finance pelhi

Maruti to ACMA:Produce key parts to cut imports

MINISTER HECKLED IN AUTO MEET

Automakers, States Must Talk for Lower GST'

Automakers, States Must Talk for Lower GST'

Indian Auto industry hits rough road

Turning disruption into growth
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Incubators get ashot in arm

Get CMs on Board for Cut in Auto GST
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Auto firms should also take up GST rate cut demand with State FMs
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Corporate tax cut cheers Auto Inc
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Towards a uniform gst rate for all components?

Ev industry may get a shot in the arm with lower taxes
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Siam seeks govt help for smooth transition to BS-VI norms

Siam seeks govt help for smooth transition to BS-VI norms

Deepak Jain: 'ACMA will be far more engaged with all stakeholders.'

100 days of Modi 2.0

Note ban blamed for auto sales slump

Limited-period GST relief for small cars?

Produce electronics in India, says Maruti
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'Auto firms should talk to State FMs'

Expert View
Expert View

Manesar in deep gloom, but hopes for revival

Expert View

Expert View

M&M to defer investment plans

On a downward spiral

Nikunj Sanghi: ’Disruptions will change a lot of jobs that exist today but will also

create new ones

Slowdowns are the nurseries of capitalism, says Sihag
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Policy measures announced to revive auto sales

CV industry loses pace

Mahindra Accelo keen to prove its mettle in vehicle scrappage era

Thakur to automakers: Take up GST cut demand with state FMs

Thakur to automakers: Take up GST cut demand with state FMs

Automakers should face disruptive reality in bid to spur sales

Deepak Jain is new President of ACMA, Sunjay Kapur V-P

DISCUSSING INDIA'S AUTO COMPONENTS LANDSCAPE
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Industry seeks govt help in smooth transition to BS-VI emission horms

We mustfocus on China for ideas as well as markets

Auto cos seek govt help for smooth transition

ACMA wants 18% GST on all components

Vinnie Mehta: 'Once the slowdown is over, the industry will have to go about re-

skilling people;
Moving Forward

Demand environment to remain volatile, says Tata Motors MD

Demand environment to remain volatile, says Tata Motors MD

Demand environment to remain volatile, says Tata Motors MD

Demand environment to remain volatile, says Tata Motors MD

Auto warns of dark days

‘Auto firms should also take up GST rate cut demand with State FMs’

Tax incentive for new firms could spark ‘make in India’ for EV parts

Nakul Pasricha

Auto sector seeks cut in GST to help revive sales in festive season

ACMA 59th Annual Session Call for uniform GST

Managing the ongoing slowdown

Junior FM heckled over slowdown

Help sought in BS-VI compliance

Slowdown, uncertainty force auto component industry to pare capex

Slowdown, uncertainty force auto component industry to pare capex

Gadkari assures positive steps

FADA 2nd Auto Retail Conclave deliberates on ‘Prosperity in Diversity’

Tax rate cut to boost investments in private sector, says ACMA

FADA Conclave sees experts strategise to be future-ready

'Centre should state clearly if GST will be cut'

National

National
Hyderabad

Hyderabad

National
National
Bangalore

Hyderabad
Mumbai

Chennai
Kolkata

Delhi
National

National
National

National
Chennai
Hyderabad

Hyderabad

Hyderabad

Chennai
National
National
Delhi

National

National

176,443

1,188,828
297,872

32,628

394,918

372,450
127,465

696,861
57,326
510,168

475,168

146,478
1,703,134
224,427

572,453

287,754
29,380
192,530

70,574

51,779
32,014

704,062
45,051
68,592
75,285

1,450,822


https://myimpact.in/index.php?page=Clipj&id=af570b91b221d7894d72b6dfa542443c&id2=5971e6f0f1b6b9897880bb603575f3a2
https://myimpact.in/index.php?page=Clipj&id=506b4b8d366bf61c4fc3b0edb6342e13&id2=5971e6f0f1b6b9897880bb603575f3a2
https://myimpact.in/index.php?page=Clipj&id=c56d5a1b36e91756e89030b49869707e&id2=5971e6f0f1b6b9897880bb603575f3a2
https://myimpact.in/index.php?page=Clipj&id=748dff9bd67f754d56df39d2d96e0355&id2=5971e6f0f1b6b9897880bb603575f3a2
https://myimpact.in/index.php?page=Clipj&r=2&id=af70fe22e5dec23391f7a925496864b6&id2=5971e6f0f1b6b9897880bb603575f3a2&pgno=2
https://myimpact.in/index.php?page=Clipj&r=2&id=0e516b55bd327b452649db6f909560c8&id2=5971e6f0f1b6b9897880bb603575f3a2&pgno=2
https://myimpact.in/index.php?page=Clipj&id=3d2a0cae79a17620d01399d0ffd7249c&id2=5971e6f0f1b6b9897880bb603575f3a2
https://myimpact.in/index.php?page=Clipj&id=cfdf2309416e5356f29cf3506e678f9d&id2=5971e6f0f1b6b9897880bb603575f3a2
https://myimpact.in/index.php?page=Clipj&id=f6578a0aea16323acd8a46cf779f8dba&id2=5971e6f0f1b6b9897880bb603575f3a2
https://myimpact.in/index.php?page=Clipj&id=5910450dd87dc47e8b26db025be3364f&id2=5971e6f0f1b6b9897880bb603575f3a2
https://myimpact.in/index.php?page=Clipj&r=2&id=9fe0598b31940402544767c029ce4792&id2=5971e6f0f1b6b9897880bb603575f3a2&pgno=2
https://myimpact.in/index.php?page=Clipj&id=896589ffd316a7e2c1e76f2058ae5eb0&id2=5971e6f0f1b6b9897880bb603575f3a2
https://myimpact.in/index.php?page=Clipj&id=235454c15b3c4ded275e5dc96c3805a0&id2=5971e6f0f1b6b9897880bb603575f3a2
https://myimpact.in/index.php?page=Clipj&r=2&id=0f689de6e83026fa4e6cf2bccf520434&id2=5971e6f0f1b6b9897880bb603575f3a2&pgno=2
https://myimpact.in/index.php?page=Clipj&r=2&id=c21af38fd294b0cece029d1201d0947f&id2=5971e6f0f1b6b9897880bb603575f3a2&pgno=2
https://myimpact.in/index.php?page=Clipj&id=a2bbeeb8d9504d0a09acea3b6ce6f317&id2=5971e6f0f1b6b9897880bb603575f3a2
https://myimpact.in/index.php?page=Clipj&id=1e5f5ac52e0a5622ca1f730a6eec3ffb&id2=5971e6f0f1b6b9897880bb603575f3a2
https://myimpact.in/index.php?page=Clipj&id=1709ce9ffd9521b9da3dbffc6f8f0170&id2=5971e6f0f1b6b9897880bb603575f3a2
https://myimpact.in/index.php?page=Clipj&id=c99d263a1f73afd4a3fdf71b5497c70f&id2=5971e6f0f1b6b9897880bb603575f3a2
https://myimpact.in/index.php?page=Clipj&id=898c742d54a200ccabd59daa553368b2&id2=5971e6f0f1b6b9897880bb603575f3a2
https://myimpact.in/index.php?page=Clipj&id=2d9a063fcd8ae1b3702b8385ae941ccb&id2=5971e6f0f1b6b9897880bb603575f3a2
https://myimpact.in/index.php?page=Clipj&id=8d6c8d698dea648db27238207d3524b0&id2=5971e6f0f1b6b9897880bb603575f3a2
https://myimpact.in/index.php?page=Clipj&id=a38b5cca1f4e171eb1cee36c40975290&id2=5971e6f0f1b6b9897880bb603575f3a2
https://myimpact.in/index.php?page=Clipj&id=3e15bb56aef4b8b7dbf54de10b09fc1b&id2=5971e6f0f1b6b9897880bb603575f3a2
https://myimpact.in/index.php?page=Clipj&id=9d33471e2e31a8ad2aecfda91194f016&id2=5971e6f0f1b6b9897880bb603575f3a2
https://myimpact.in/index.php?page=Clipj&id=e1293ed1d6b2c65b5312ddd2e5496756&id2=5971e6f0f1b6b9897880bb603575f3a2

114

115
116
117

118
119
120
121
122

123
ONLINE

124

125
126
127

128
129
130
131
132

133
134

135

136

137

138

Deccan Chronicle

Autocar Professional

DT Next
DT Next

The New Indian Express
The Hindu Business Line
The Hindu Business Line
Autocar Professional
Mint

Autoguide

CNBC TV18

NDTV
The Times Of India

The Economic Times

The Hindu Business Line
The Hans India
Business Standard

Financial Express

The Asian Age
The Hindu

Mint

ABP News
Deccan Chronicle
Hindustan Times

India Today

Corporate tax cut cheers Auto Inc

Component makers brace for tough year

Auto firms must take up GST rate cut demand with states: Thakur

Anurag Thakur heckled over DeMo and slowdown

ACMA seeks uniform 18% GST on all components

GST Council yet to arrive at a consensus on rate cut for auto sector: Anurag Thakur

Lumax Industries CMD Deepak Jain named ACMA’s new President

Industry heads urge suppliers to master the quality mantra

Maruti, Tata Motors urge parts suppliers to target zero defects

Swift action is the need of the hour

When MoS Finance Anurag Thakur was caught off guard

Auto Industry Warns of More Job Losses If Slowdown Continues

ACMA seeks uniform 18 pc GST on all components

ACMA seeks uniform 18 per cent GST on all components

Auto industry seeks govt help in smooth transition to BS-VI emission horms

Auto cos seek government help for smooth transition

Continuance of slowdown could lead to more job losses, social consequences: Auto

industry
Key takeaways from top industry leaders at the 59th ACMA annual session

ACMA seeks uniform 18 per cent GST on all components

‘Auto firms should also take up GST rate cut demand with State FMs’

Auto component makers seek uniform 18% GST

Junior FM Anurag Thakur Heckled At Delhi Auto Event As Man Blamed Note Ban For
Slowdown

ACMA seeks uniform 18 per cent GST on all components

Maruti asks auto component industry to produce key parts in India

States opposing cut in tax rate on auto ahead of GST council meet
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https://myimpact.in/index.php?page=Clipj&id=d8684b69b2fb18b786ea4235c414effc&id2=5971e6f0f1b6b9897880bb603575f3a2
https://myimpact.in/index.php?page=Clipj&id=cc13a0aee97eb85024a2a3e6b38d4bc7&id2=5971e6f0f1b6b9897880bb603575f3a2&r=2
https://myimpact.in/index.php?page=Clipj&id=cf54d0a9fc2518f28fd6334b8de3b848&id2=5971e6f0f1b6b9897880bb603575f3a2
https://myimpact.in/index.php?page=Clipj&id=5224ddb7186c7f245a2a507cb3defa62&id2=5971e6f0f1b6b9897880bb603575f3a2
https://myimpact.in/index.php?page=Clipj&id=c8d071eaab8fcdc4c725da55f73e53e0&id2=5971e6f0f1b6b9897880bb603575f3a2
https://myimpact.in/index.php?page=Clipj&id=2c2cbb72e5619d8ea8641508d36c4086&id2=5971e6f0f1b6b9897880bb603575f3a2
https://myimpact.in/index.php?page=Clipj&id=7fce5d8764b1a3a54756a00a5cba3c81&id2=5971e6f0f1b6b9897880bb603575f3a2
https://myimpact.in/index.php?page=Clipj&r=2&id=a06383be87832cbe72d3c204b1d48745&id2=5971e6f0f1b6b9897880bb603575f3a2&pgno=2
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https://myimpact.in/index.php?page=Clipj&id=b1ddefc3fd3c74d147d32de181a43034&id2=5971e6f0f1b6b9897880bb603575f3a2
https://www.cnbctv18.com/politics/when-mos-finance-anurag-thakur-was-caught-off-guard-4311131.htm
https://www.ndtv.com/india-news/auto-industry-warns-of-more-job-losses-if-slowdown-continues-2096311
https://timesofindia.indiatimes.com/business/india-business/acma-seeks-uniform-18-pc-gst-on-all-components/articleshow/71005412.cms
https://economictimes.indiatimes.com/auto-components/acma-seeks-uniform-18-per-cent-gst-on-all-components/articleshow/71005609.cms
https://www.thehindubusinessline.com/companies/auto-industry-seeks-govt-help-in-smooth-transition-to-bs-vi-emission-norms/article29350720.ece
https://www.thehansindia.com/business/auto-cos-seek-government-help-for-smooth-transition--561631
https://www.business-standard.com/article/pti-stories/continuance-of-slowdown-could-lead-to-more-job-losses-social-consequences-auto-industry-119090501319_1.html
https://www.financialexpress.com/auto/car-news/key-takeaways-from-top-industry-leaders-at-the-59th-acma-annual-session/1698244/
https://www.asianage.com/business/companies/060919/acma-seeks-uniform-18-per-cent-gst-on-all-components.html
https://www.thehindu.com/business/auto-firms-should-also-take-up-gst-rate-cut-demand-with-state-fms/article29354941.ece
https://www.livemint.com/auto-news/auto-component-makers-seek-uniform-18-gst-1567757109705.html
https://www.abplive.in/business/anurag-thakur-heckled-at-delhi-auto-event-as-man-blames-note-ban-for-slowdown-1069078
https://www.deccanchronicle.com/business/companies/060919/acma-seeks-uniform-18-per-cent-gst-on-all-components.html
https://www.hindustantimes.com/india-news/maruti-asks-auto-component-industry-to-produce-key-parts-in-india/story-o8acL21sLO1AnjYipwg3PJ.html
https://www.indiatoday.in/business/story/states-cut-tax-rate-auto-gst-council-meet-1596985-2019-09-08
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Auto industry stuck in reverse
ACMA's Vinnie Mehta:'We will soon announce EV-related courses at our CoE at IIT,

Sonepat.'
ACMA Seeks Uniform 18% GST on all Components to Help Companies With Working
Capital Borrowings

Auto industry seeks govt help in smooth transition to BS-VI emission norms

Auto players should also take up GST rate cut demand with state FMs: MoS Finance

Anurag Thakur
Continuance of slowdown could lead to more job losses, social consequences: Auto

industry

Auto players should also take up the GST rate cut demand with state FMs: MoS Finance

Auto Slowdown: Industry Body Seeks Uniform 18% GST On Auto Components

Centre may raise auto sector’s plea at GST Council

Auto industry seeks govt help in smooth transition to BS-VI emission norms

Continuance of slowdown could lead to more job losses, social consequences: Auto
industry
MoS Finance Anurag Thakur heckled at ACMA event

Maruti Suzuki Asks Auto Components Industry To Make In India To Cut Imports

ACMA Appoints Lumax Industries' Deepak Jain As President

Auto Sector Should Pitch GST Rate Cut To State Finance Ministers As Well, Says Anurag
Thakur

Auto Sector's Problems ‘Minor', Will Be Resolved Soon, Says Arjun Ram Meghwal

Auto dealers for reporting of retail numbers instead of wholesale dispatches

Thakur to automakers: Take up GST cut demand with state FMs

100 days of Modi 2.0: Economic slowdown fades sheen of govt in second term despite
gains in Article 370, triple talaqg issues

Maruti to ACMA: Produce key parts to cut imports

Decision on GST rate deduction for automobiles for FinMin, state government to decide:

Nitin Gadkari
Is Acma (SGX:AYV) Using Too Much Debt?

Update Announcement regarding financial position

FADA hosts 2nd Auto Retail Conclave

SIAM Convention starts with Minister’s assurance to auto sector of pro-reform policies for

revival
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https://www.fortuneindia.com/macro/auto-industry-stuck-in-reverse/103641
https://www.autocarpro.in/Interview/acma-vinnie-mehta-we-will-soon-announce-evrelated-courses-at-our-coe-at-iit--sonepat-44028
https://www.news18.com/news/business/acma-seeks-uniform-18-gst-on-all-components-to-help-companies-with-working-capital-borrowings-2299079.html
https://www.outlookindia.com/newsscroll/auto-industry-seeks-govt-help-in-smooth-transition-to-bsvi-emission-norms/1613088
https://www.indiatvnews.com/business/news-auto-players-gst-rate-cut-demand-state-fms-mos-finance-anurag-thakur-547730
http://www.newindianexpress.com/business/2019/sep/06/auto-players-should-take-up-the-gst-rate-cut-demand-with-state-fms-anurag-thakur-2029790.html
http://www.newindianexpress.com/business/2019/sep/06/auto-players-should-take-up-the-gst-rate-cut-demand-with-state-fms-anurag-thakur-2029790.html
https://www.bloombergquint.com/business/auto-slowdown-industry-body-seeks-uniform-18-gst-on-auto-components
https://www.thestatesman.com/business/centre-may-raise-auto-sectors-plea-1502797052.html
https://www.moneycontrol.com/news/business/auto-industry-seeks-govt-help-in-smooth-transition-to-bs-vi-emission-norms-4411061.html
https://in.finance.yahoo.com/news/continuance-slowdown-could-lead-more-145211527.html
https://in.finance.yahoo.com/news/mos-finance-anurag-thakur-heckled-091232511.html
https://in.finance.yahoo.com/news/maruti-suzuki-asks-auto-components-073532132.html
https://in.finance.yahoo.com/news/acma-appoints-lumax-industries-deepak-144141563.html
https://in.finance.yahoo.com/news/auto-sector-pitch-gst-rate-092720346.html
https://in.finance.yahoo.com/news/auto-sector-problems-minor-resolved-133501403.html
https://in.finance.yahoo.com/news/auto-dealers-reporting-retail-numbers-230157059.html
https://in.finance.yahoo.com/news/thakur-automakers-gst-cut-demand-220109528.html
https://in.finance.yahoo.com/news/100-days-modi-2-0-045143497.html
https://in.finance.yahoo.com/news/maruti-acma-produce-key-parts-080509684.html
https://in.finance.yahoo.com/news/decision-gst-rate-deduction-automobiles-052200871.html
https://finance.yahoo.com/news/acma-sgx-ayv-using-too-071159930.html
https://finance.yahoo.com/news/announcement-regarding-financial-position-110604775.html
https://www.motownindia.com/Bureau/Corporate-News/1455/FADA-hosts-2nd-Auto-Retail-Conclave-Motown-India-Bureau
http://www.motorindiaonline.in/events/siam-convention-starts-with-ministers-assurance-to-auto-sector-of-pro-reform-policies-for-revival/
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Continuance of slowdown could lead to more job losses social consequences Auto

industry
HIGHLIGHTS

Continuance of slowdown could lead to more job losses, social consequences: Auto

industry
Auto players should also take up GST rate cut demand with state FMs: MoS Finance

A SCREECHING HALT

Auto industry says slowdown will cause more job losses, calls for reducing GST on vehicles

Truck drivers to contract engineers, lakhs are jobless in Gurgaon-Manesar auto hub

Slowdown is choking Tamil Nadu auto hub, but talking about it can get workers fired

In Pune auto hub, an engineer is selling paan, another is roaming around with his CV

Morning News Call - India, September 6

Morning News Call - India, September 6

Maruti asks auto component industry to produce electronics, key parts in India to cut

imports
ACMA seeks uniform 18% GST on all components

Maruti asks auto component industry to produce electronics, key parts in India to cut

imports
Auto sector problem 'minor', will be resolved soon: Arjun Ram Meghwal

ACMA seeks uniform 18 per cent GST on all components
MoS Finance Anurag Thakur heckled at ACMA event

Centre may raise auto sector's plea at GST Council

Part of the slowdown is self-inflicted and could have been avoided: Ashok Taneja

In India 17% cars would be sold to fleet owners and taxi operators by 2025: McKinsey

Auto component industry defers S2 bn investment due to slowdown

Indian auto component industry need not fear EVs, say Industry leaders

India's economy slows, stalling once thriving manufacturing

Vishnu Mathur retires as SIAM DG; Rajesh Menon to takeover
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https://www.theweek.in/wire-updates/business/2019/09/05/del41-biz-auto-slowdown.html
https://www.theweek.in/wire-updates/national/2019/09/06/del6-highlights at 12-50 hrs.html
http://www.millenniumpost.in/business/continuance-of-slowdown-could-lead-to-more-job-losses-social-consequences-auto-industry-372949
http://www.millenniumpost.in/business/auto-players-should-also-take-up-gst-rate-cut-demand-with-state-fms-mos-finance-373036
http://www.millenniumpost.in/sundaypost/in-retrospect/a-screeching-halt-375481
https://theprint.in/economy/auto-industry-says-slowdown-will-cause-more-job-losses-calls-for-reducing-gst-on-vehicles/287281/
https://theprint.in/economy/truck-drivers-to-contract-engineers-lakhs-are-jobless-in-gurgaon-manesar-auto-hub/288627/
https://theprint.in/economy/slowdown-is-choking-tamil-nadu-auto-hub-but-talking-about-it-can-get-workers-fired/288980/
https://theprint.in/economy/in-pune-auto-hub-an-engineer-is-selling-paan-another-is-roaming-around-with-his-cv/290816/
https://in.reuters.com/article/india-morningcall/morning-news-call-india-september-6-idINL3N25X0R4
http://feeds.reuters.com/~r/reuters/companyNews/~3/TK1VgjrzmM4/morning-news-call-india-september-6-idUSL3N25X0R4
https://www.moneycontrol.com/news/business/companies/maruti-asks-auto-component-industry-to-produce-electronics-key-parts-in-india-to-cut-imports-4410021.html
https://www.moneycontrol.com/news/technology/auto/acma-seeks-uniform-18-gst-on-all-components-4409981.html
https://auto.economictimes.indiatimes.com/news/auto-components/maruti-asks-auto-component-industry-to-produce-electronics-key-parts-in-india-to-cut-imports/71006528
https://auto.economictimes.indiatimes.com/news/industry/auto-sector-problem-minor-will-be-resolved-soon-arjun-ram-meghwal/71011033
https://auto.economictimes.indiatimes.com/news/auto-components/acma-seeks-uniform-18-per-cent-gst-on-all-components/71010937
https://auto.economictimes.indiatimes.com/news/industry/mos-finance-anurag-thakur-heckled-at-acma-event/71008698
https://auto.economictimes.indiatimes.com/news/industry/centre-may-raise-auto-sectors-plea-at-gst-council/71019865
https://auto.economictimes.indiatimes.com/news/industry/part-of-the-slowdown-is-self-inflicted-and-could-have-been-avoided-ashok-taneja/71021003
https://auto.economictimes.indiatimes.com/news/industry/in-india-17-cars-would-be-sold-to-fleet-owners-and-taxi-operators-by-2025-mckinsey/71032683
https://auto.economictimes.indiatimes.com/news/auto-components/auto-component-industry-defers-2-bn-investment-due-to-slowdown/71037117
http://auto.economictimes.indiatimes.com/news/auto-components/indian-auto-component-industry-need-not-fear-electric-vehicles-say-industry-leaders/71050364
https://auto.economictimes.indiatimes.com/news/auto-components/indias-economy-slows-stalling-once-thriving-manufacturing/71149487
https://auto.economictimes.indiatimes.com/news/industry/vishnu-mathur-retires-as-siam-dg-rajesh-menon-to-takeover/71169045
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Auto Inc sees corporate tax cut as investment stirrer

India can chart 8-9 pc GDP growth path on tax cuts: Experts

Tax incentives to encourage new EV parts manufacturers

ASDC re-appoints Nikunj Sanghi as Chairman

ACMA seeks uniform 18 pc GST on all components

MoS Finance Anurag Thakur heckled at ACMA event

Auto sector problem 'minor', will be resolved soon: Meghwal

Auto industry seeks govt help in smooth transition to BS-VI emission norms

Maruti asks auto component industry to produce electronics, key parts in India to cut

imports

Apollo Hospitals' Kamineni wishes auto industry a 'soft landing'like Chandrayaan-2

Auto players should also take up GST rate cut demand with state FMs: MoS Finance

Slowdowns are the nurseries of capitalism, says Asha Ram Sihag

ACMA appoints Lumax Industries CMD Deepak Jain as President

Auto firms must take up GST rate cut demand with state FMs: Anurag Thakur

Corporate tax rate cut to encourage investments in private sector: ACMA

India can chart 8-9pc growth path on tax cuts: Experts, leaders ooze confidence

Turning disruption into growth

Rajesh Menon takes over as SIAM Director General

‘Govt open to take industry proposal to GST Council’

Centre may raise auto sector’s plea at GST Council (Lead)

Minister heckled as delayed effect of DeMo blamed for slowdown

Centre open to raise auto sector’s plea at GST Council (Roundup)

The hits and misses of 100 days of Modi 2.0

‘Govt open to take industry proposal to GST Council’

Minister heckled as delayed effect of DeMo blamed for slowdown
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https://auto.economictimes.indiatimes.com/news/industry/auto-inc-sees-corporate-tax-cut-as-investment-stirrer/71223832
https://auto.economictimes.indiatimes.com/news/industry/india-can-chart-8-9-pc-gdp-growth-path-on-tax-cuts-experts/71231039
https://auto.economictimes.indiatimes.com/news/auto-components/tax-incentives-to-encourage-new-ev-parts-manufacturers/71252289
https://auto.economictimes.indiatimes.com/news/industry/asdc-re-appoints-nikunj-sanghi-as-chairman/71424845
https://www.business-standard.com/article/pti-stories/acma-seeks-uniform-18-pc-gst-on-all-components-119090600318_1.html
https://www.business-standard.com/article/pti-stories/mos-finance-anurag-thakur-heckled-at-acma-event-119090600577_1.html
https://www.business-standard.com/article/pti-stories/auto-sector-problem-minor-will-be-resolved-soon-meghwal-119090600766_1.html
https://www.business-standard.com/article/pti-stories/auto-industry-seeks-govt-help-in-smooth-transition-to-bs-vi-emission-norms-119090600629_1.html
https://www.business-standard.com/article/pti-stories/maruti-asks-auto-component-industry-to-produce-electronics-key-parts-in-india-to-cut-imports-119090600342_1.html
https://www.business-standard.com/article/pti-stories/apollo-hospitals-kamineni-wishes-auto-industry-a-soft-landing-like-chandrayaan-2-119090600718_1.html
https://www.business-standard.com/article/pti-stories/auto-players-should-also-take-up-gst-rate-cut-demand-with-state-fms-mos-finance-119090600531_1.html
https://www.business-standard.com/article/companies/slowdowns-are-the-nurseries-of-capitalism-says-asha-ram-sihag-119090601089_1.html
https://www.business-standard.com/article/pti-stories/acma-appoints-lumax-industries-cmd-deepak-jain-as-president-119090600842_1.html
https://www.business-standard.com/article/economy-policy/auto-firms-must-take-up-gst-rate-cut-demand-with-state-fms-anurag-thakur-119090600894_1.html
https://www.business-standard.com/article/pti-stories/corporate-tax-rate-cut-to-encourage-investments-in-private-sector-acma-119092000851_1.html
https://www.business-standard.com/article/pti-stories/india-can-chart-8-9pc-growth-path-on-tax-cuts-experts-leaders-ooze-confidence-119092001251_1.html
https://www.business-standard.com/article/opinion/turning-disruption-into-growth-119092800756_1.html
https://www.business-standard.com/article/pti-stories/rajesh-menon-takes-over-as-siam-director-general-119093000942_1.html
https://newsd.in/govt-open-to-take-industry-proposal-to-gst-council/
https://newsd.in/centre-may-raise-auto-sector-s-plea-at-gst-council-lead/
https://newsd.in/minister-heckled-as-delayed-effect-of-demo-blamed-for-slowdown/
https://newsd.in/centre-open-to-raise-auto-sector-s-plea-at-gst-council-roundup/
https://newsd.in/the-hits-and-misses-of-100-days-of-modi-2-0/
http://dailyworld.in/govt-open-to-take-industry-proposal-to-gst-council/
http://dailyworld.in/minister-heckled-as-delayed-effect-of-demo-blamed-for-slowdown/

213

214

215
216

217

218

219
220
221

222

223

224

225

226

227

228
229
230

231
232

233

234
235
236
237
238

Daily World

Devdiscourse
Devdiscourse

Devdiscourse
Devdiscourse

Devdiscourse
Devdiscourse

Devdiscourse
Devdiscourse

The Hindu Business
Line

The Hindu Business
Line

The Hindu Business
Line

The Hindu Business
Line

The Hindu Business
Line

The Hindu Business
Line

The Tribune

The Tribune
Daijiworld
Daijiworld

Daijiworld
Daijiworld
BusinessWorld
BusinessWorld
BusinessWorld

Vishva Times

Vishva Times

Centre open to raise auto sector’s plea at GST Council

MoS Finance Anurag Thakur heckled at ACMA event

Auto sector problem 'minor', will be resolved soon: Meghwal

Auto players should also take up GST rate cut demand with state FMs: MoS Finance

ACMA appoints Lumax Industries CMD Deepak Jain as President

Apollo Hospitals' Kamineni wishes auto industry a 'soft landing'like Chandrayaan-2

Auto industry seeks govt help in smooth transition to BS-VI emission norms

Business highlights

Corporate tax rate cut to encourage investments in private sector: ACMA

GST Council yet to reach decide on rate cut for auto sector: Anurag Thakur

ACMA seeks uniform 18% GST on all auto components

Maruti asks auto component industry to produce electronics, key parts in India to cut

imports
Auto industry body to share report card on August sales today

SIAM appoints Rajesh Menon as Director-General

Tata Motors shifts track with retail as its new mantra

Maruti asks auto component industry to produce electronics, key parts in India to cut

imports
Auto component makers seek uniform GST

'Govt open to take industry proposal to GST Council'

Minister heckled as delayed effect of DeMo blamed for slowdown

Centre open to raise auto sector's plea at GST Council
The hits and misses of 100 days of Modi 2.0

ACMA Seeks Uniform 18 Per Cent GST On All Components

ACMA Seeks Uniform 18% GST On All Components

Auto Players Should Take Up GST Rate Cut Demand With State FMs: MoS Finance
'Govt open to take industry proposal to GST Council'

The hits and misses of 100 days of Modi 2.0
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http://dailyworld.in/centre-open-to-raise-auto-sectors-plea-at-gst-council/
https://www.devdiscourse.com/article/business/660683-mos-finance-anurag-thakur-heckled-at-acma-event
https://www.devdiscourse.com/article/business/660860-auto-sector-problem-minor-will-be-resolved-soon-meghwal
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https://www.devdiscourse.com/article/business/660725-auto-industry-seeks-govt-help-in-smooth-transition-to-bs-vi-emission-norms
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https://www.devdiscourse.com/article/business/677717-corporate-tax-rate-cut-to-encourage-investments-in-private-sector-acma
https://www.thehindubusinessline.com/economy/gst-council-yet-to-reach-decide-on-rate-cut-for-auto-sector-anurag-thakur/article29350603.ece
https://www.thehindubusinessline.com/economy/acma-seeks-uniform-18-gst-on-all-auto-components/article29350351.ece
https://www.thehindubusinessline.com/companies/maruti-asks-auto-component-industry-to-produce-electronics-key-parts-in-india-to-cut-imports/article29351144.ece
https://www.thehindubusinessline.com/economy/auto-industry-body-to-share-report-card-on-august-sales-today/article29372871.ece
https://www.thehindubusinessline.com/economy/siam-appoints-rajesh-menon-as-director-general/article29557432.ece
https://www.thehindubusinessline.com/specials/auto-focus/tata-motors-shifts-track-with-retail-as-its-new-mantra/article29585927.ece
https://www.tribuneindia.com/news/business/maruti-asks-auto-component-industry-to-produce-electronics-key-parts-in-india-to-cut-imports/828792.html
https://www.tribuneindia.com/news/business/auto-component-makers-seek-uniform-gst/829072.html
http://www.daijiworld.com/news/newsDisplay.aspx?newsID=621922
http://www.daijiworld.com/news/newsDisplay.aspx?newsID=622049
http://www.daijiworld.com/news/newsDisplay.aspx?newsID=622117
http://www.daijiworld.com/news/newsDisplay.aspx?newsID=622701
http://www.businessworld.in/article/ACMA-Seeks-Uniform-18-GST-On-All-Components/06-09-2019-175776
http://www.businessworld.in/article/Indiabulls-Housing-Finance-Shares-Tank-10-Per-Cent-Amid-Reports-Of-PIL-Against-Company/06-09-2019-175780
http://www.businessworld.in/article/Auto-Players-Should-Take-Up-GST-Rate-Cut-Demand-With-State-FMs-MoS-Finance/06-09-2019-175784
https://vishvatimes.com/govt-open-to-take-industry-proposal-to-gst-council
https://vishvatimes.com/the-hits-and-misses-of-100-days-of-modi-20
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Govt open to take industry proposal to GST Council

Minister heckled as delayed effect of DeMo blamed for slowdown

Centre may raise auto sector's plea at GST Council

Auto industry seeks government help in smooth transition to BS-VI emission horms
MoS Finance Anurag Thakur heckled at ACMA event

Auto players should also take up GST rate cut demand with state FMs: MoS Finance

Auto sector problem 'minor', will be resolved soon: Arjun Ram Meghwal

Maruti asks auto component industry to produce electronics, key parts in India to cut

imports
Auto players should also take up GST rate cut demand with state FMs: MoS Finance

Market Movers: What changed for D-Street while you were sleeping

India's economy slows, stalling once thriving manufacturing

Government Should Set End Goals, Allow Industry Freedom To Achieve It: Maruti Suzuki

Maruti Boss Challenges Indian Suppliers To Manufacture Key Electronic Components In
India
Government Open To Take Auto Industry Proposal To GST Council: Anurag Thakur

Need Uniform GST Rate Of 18% For All Components: ACMA President

GST Fitment Committee Opposes Tax Rate Cut On Automobiles

Kia Seltos Vs Key Rivals, Auto Conventions 2019
FADA Asks SIAM To Calculate OEM Market Share Based On Retail Numbers

Maruti asks auto component industry to produce electronics, key parts in India to cut

imports
Auto industry seeks govt help in smooth transition to BS-VI emission norms

MoS Finance Anurag Thakur heckled at ACMA event

Auto sector problem 'minor', will be resolved soon: Meghwal

Auto industry crisis: Tax relief on cars likely, but not in Sept 20 GST council meet

Auto players should also take up GST rate cut demand with state FMs: MoS Finance

Deepak Jain appointed ACMA president, Sunjay Kapur deputy for 2019-21

ACMA appoints Lumax Industries CMD Deepak Jain as President
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https://www.prokerala.com/news/articles/a958435.html
https://economictimes.indiatimes.com/industry/auto/auto-news/auto-industry-seeks-government-help-in-smooth-transition-to-bs-vi-emission-norms/articleshow/71008927.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/mos-finance-anurag-thakur-heckled-at-acma-event/articleshow/71008337.cms
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https://economictimes.indiatimes.com/auto-components/maruti-asks-auto-component-industry-to-produce-electronics-key-parts-in-india-to-cut-imports/articleshow/71006022.cms
https://economictimes.indiatimes.com/articleshow/71007970.cms
https://economictimes.indiatimes.com/markets/stocks/news/market-movers-what-changed-for-d-street-while-you-were-sleeping/articleshow/71041437.cms
https://economictimes.indiatimes.com/news/economy/indias-economy-slows-stalling-once-thriving-manufacturing/confidence-giving-way-to-uncertainty/slideshow/71151546.cms
https://auto.ndtv.com/news/government-should-set-end-goals-allow-industry-freedom-to-achieve-it-maruti-suzuki-2096634
https://auto.ndtv.com/news/maruti-boss-challenges-indian-suppliers-to-manufacture-key-electronic-components-in-india-2096561
https://www.ndtv.com/business/government-open-to-take-auto-industry-proposal-to-gst-council-anurag-thakur-2096771
https://auto.ndtv.com/news/need-uniform-gst-rate-of-18-for-all-components-acma-president-2096569
https://auto.ndtv.com/news/gst-fitment-committee-oppose-tax-rate-cut-on-automobiles-2097987
https://auto.ndtv.com/videos/kia-seltos-vs-key-rivals-auto-conventions-2019-526620
https://auto.ndtv.com/news/fada-asks-siam-to-calculate-oem-market-share-based-on-retail-numbers-2099915
https://timesofindia.indiatimes.com/business/india-business/maruti-asks-auto-component-industry-to-produce-electronics-key-parts-in-india-to-cut-imports/articleshow/71005719.cms
https://timesofindia.indiatimes.com/business/india-business/auto-industry-seeks-govt-help-in-smooth-transition-to-bs-vi-emission-norms/articleshow/71008705.cms
https://timesofindia.indiatimes.com/business/india-business/mos-finance-anurag-thakur-heckled-at-acma-event/articleshow/71008025.cms
https://timesofindia.indiatimes.com/business/india-business/auto-sector-problem-minor-will-be-resolved-soon-meghwal/articleshow/71010232.cms
https://timesofindia.indiatimes.com/business/india-business/auto-industry-crisis-tax-relief-on-cars-likely-not-in-sept-20-gst-council-meet/articleshow/71007393.cms
https://timesofindia.indiatimes.com/business/india-business/auto-players-should-also-take-up-gst-rate-cut-demand-with-state-fms-mos-finance/articleshow/71007710.cms
https://timesofindia.indiatimes.com/business/india-business/deepak-jain-appointed-acma-president-sunjay-kapur-deputy-for-2019-21/articleshow/71008758.cms
https://timesofindia.indiatimes.com/business/india-business/acma-appoints-lumax-industries-cmd-deepak-jain-as-president/articleshow/71011188.cms

265
266

267
268

269
270
271

272
273

274

275

276

277

278

279

280

281

282

283

284

285

286

287

288

IR0

The Times of India
The Times of India

The Times of India

The Times of India
Social News XYZ

Social News XYZ
Social News XYZ
Social News XYZ

Social News XYZ
Social News XYZ

Firstpost.com

Firstpost.com
Firstpost.com
Firstpost.com
Firstpost.com
The New Indian Express
The New Indian Express

The New Indian Express
The New Indian Express
The New Indian Express
The New Indian Express
The New Indian Express

The Free Press Journal
The Free Press Journal

The Free Press Journal

Apollo Hospitals' Kamineni wishes auto industry a 'soft landing'like Chandrayaan-2

Passenger vehicle exports grow 14.73% in August amid auto sales slowdown

Corporate tax rate cut to encourage investments in private sector: ACMA

India can chart 8-9pc growth path on tax cuts: Experts, leaders ooze confidence

‘Govt open to take industry proposal to GST Council’

New Delhi: New Delhi: 59th ACMA Annual Session #Gallery

Centre open to raise auto sector’s plea at GST Council

Centre may raise auto sector’s plea at GST Council

Minister heckled as delayed effect of DeMo blamed for slowdown
The hits and misses of 100 days of Modi 2.0

Auto sector slowdown: Components industry seeks uniform 18% GST on all parts

Maruti Suzuki asks auto component industry to produce electronics, key parts in India
to cut imports

Auto sector slowdown: Anuragh Thakur heckled at ACMA event over fall in sales, says
govt bids underway to save industry

100 days of Modi 2.0: Economic slowdown fades sheen of govt in second term despite
gains in Article 370, triple talaq issues

Decision on GST rate deduction for automobiles for FinMin, state government to
decide: Nitin Gadkari

Maruti asks auto component industry to produce electronics, key parts in India to cut
imports

'People don't have money,' industry player heckles when Anurag Thakur asks about

ailing auto sector
Auto industry body ACMA appoints Lumax Industries CMD Deepak Jain as its President

ACMA seeks uniform 18% GST on all components

Centre may raise automobile sector's plea at GST Council

The hits and misses of 100 days of Modi 2.0

Incubators get a shot in arm

Auto industry seeks govt help in smooth transition to BS-VI emission norms

MoS Finance Anurag Thakur heckled at ACMA event

Maruti to ACMA: Produce key parts to cut imports
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https://timesofindia.indiatimes.com/business/india-business/apollo-hospitals-kamineni-wishes-auto-industry-a-soft-landing-like-chandrayaan-2/articleshow/71009729.cms
https://timesofindia.indiatimes.com/business/india-business/passenger-vehicle-exports-grow-14-73-in-august-amid-auto-sales-slowdown/articleshow/71046676.cms
https://timesofindia.indiatimes.com/business/india-business/corporate-tax-rate-cut-to-encourage-investments-in-private-sector-acma/articleshow/71219786.cms
https://timesofindia.indiatimes.com/business/india-business/india-can-chart-8-9pc-growth-path-on-tax-cuts-experts-leaders-ooze-confidence/articleshow/71223709.cms
https://www.socialnews.xyz/2019/09/06/govt-open-to-take-industry-proposal-to-gst-council/
https://www.socialnews.xyz/2019/09/06/new-delhi-new-delhi-59th-acma-annual-session-gallery/
https://www.socialnews.xyz/2019/09/06/centre-open-to-raise-auto-sectors-plea-at-gst-council/
https://www.socialnews.xyz/2019/09/06/centre-may-raise-auto-sectors-plea-at-gst-council/
https://www.socialnews.xyz/2019/09/06/minister-heckled-as-delayed-effect-of-demo-blamed-for-slowdown/
https://www.socialnews.xyz/2019/09/08/the-hits-and-misses-of-100-days-of-modi-2-0/
https://www.firstpost.com/business/auto-sector-slowdown-components-industry-seeks-uniform-18-gst-on-all-parts-7296591.html
https://www.firstpost.com/business/maruti-suzuki-asks-auto-component-industry-to-produce-electronics-key-parts-in-india-to-cut-imports-7296661.html
https://www.firstpost.com/business/auto-sector-slowdown-anuragh-thakur-heckled-at-acma-event-over-fall-in-sales-says-govt-bids-underway-to-save-industry-7297441.html
https://www.firstpost.com/business/100-days-of-modi-2-0-economic-slowdown-fades-sheen-of-govt-in-second-term-despite-gains-in-article-370-triple-talaq-issues-7301271.html
https://www.firstpost.com/business/decision-on-gst-rate-deduction-for-automobiles-for-finmin-state-government-to-decide-nitin-gadkari-7327321.html
http://www.newindianexpress.com/business/2019/sep/06/maruti-asks-auto-component-industry-to-produce-electronics-key-parts-in-india-to-cut-imports-2029739.html
http://www.newindianexpress.com/business/2019/sep/06/people-dont-have-money-industry-player-heckles-when-anurag-thakur-asks-about-ailing-auto-sector-2029803.html
http://www.newindianexpress.com/business/2019/sep/06/auto-industry-body-acma-appoints-lumax-industries-cmd-deepak-jain-as-its-president-2029868.html
http://www.newindianexpress.com/business/2019/sep/07/acma-seeks-uniform-18-gst-on-all-components-2030056.html
http://www.newindianexpress.com/business/2019/sep/07/centre-may-raise-automobile-sectors-plea-at-gst-council-2030266.html
http://www.newindianexpress.com/nation/2019/sep/08/the-hits-and-misses-of-100-days-of-modi-20-2030766.html
http://www.newindianexpress.com/business/2019/sep/21/incubators-get-a-shot-in-arm-2036898.html
https://www.freepressjournal.in/business/auto-industry-seeks-govt-help-in-smooth-transition-to-bs-vi-emission-norms
https://www.freepressjournal.in/business/mos-finance-anurag-thakur-heckled-at-acma-event
https://www.freepressjournal.in/business/maruti-to-acma-produce-key-parts-to-cut-imports
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Maruti asks spare parts industry to make electronic components in India

Auto players should also take up GST rate cut demand with state FMs: MoS Finance

Slowdowns are the nurseries of capitalism, says Asha Ram Sihag

Maruti, Tata Motors urge parts suppliers to target zero defects

Auto dealers for reporting of retail numbers instead of wholesale dispatches

Ashok Leyland Declares No-Working Days In 5 Factories Across India Amid Slowdown

Turning disruption into growth

Auto component makers seek uniform 18% GST

‘Government open to take industry proposal to GST Council

Minister heckled as DeMo effect blamed for slowdown

Centre may raise auto sector's plea at GST Council

Minister heckled as delayed effect of DeMo blamed for slowdown

Centre open to raise auto sector's plea at GST Council (Roundup)

The hits and misses of 100 days of Modi 2.0

MoS Finance Anurag Thakur heckled at ACMA event

Maruti asks auto industry to produce key parts in India

Government open to take industry proposal to GST Council: Anurag Thakur

acma-seeks-uniform-18-percent-gst-on-all-components

In a breather for Air India, OMCs not to stop ATF in Hyderabad, Raipur

Maruti Boss challenges suppliers to make key components in India

Maruti asks auto component industry to produce electronics, key parts in India to cut

imports
The hits and misses of 100 days of Modi 2.0

Auto sector slowdown: Component makers put $2 billion investments on hold

Rajesh Menon takes over as SIAM Director General

Govt open to take industry proposal to GST Council

Auto players should take up GST rate cut demand with state FMs: MoS Finance

Online
Online
Online
Online
Online
Online
Online
Online
Online

Online
Online

Online

Online

Online

Online

Online

Online

Online

Online

Online

Online

Online

Online

Online

Online

Online

25,000
25,000
25,000
25,000
25,000
25,000
25,000
25,000
25,000
25,000

100,000

100,000
100,000
100,000
100,000
100,000

25,000

25,000

25,000

25,000
100,000
100,000
100,000
100,000

25,000

25,000


https://www.indiafinancenews.com/maruti-asks-spare-parts-industry-to-make-electronic-components-in-india/
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Auto industry seeks govt help in smooth transition to BS-VI emission norms

Maruti asks auto component industry to produce electronics, key parts in India to cut

imports
Auto sector problem 'minor', will be resolved soon: Arjun Ram Meghwal

'Govt open to take industry proposal to GST Council'

Minister heckled as delayed effect of DeMo blamed for slowdown

Centre may raise auto sector's plea at GST Council

Centre open to raise auto sector's plea at GST Council
The hits and misses of 100 days of Modi 2.0

Auto industry seeks govt help in smooth transition to BS-VI emission horms
Hits overshadow the PM Modi 2.0 misses

India's economy slows, stalling once thriving manufacturing

Key takeaways from top industry leaders at the 59th ACMA annual session

Auto dealers for reporting of retail numbers instead of wholesale dispatches

SIAM President Expresses Concern On Availability On BS-VI Fuel From April 1

GST rate cut for auto sector

Auto Sector’s Problems ‘Minor’, Will Be Resolved Soon, Says Arjun Ram Meghwal

Auto sector problem "minor", will be resolved soon: Meghwal

Centre may raise auto sector''s plea at GST Council

Centre open to raise auto sector''s plea at GST Council (Roundup)

Minister heckled as delayed effect of DeMo blamed for slowdown

The hits and misses of 100 days of Modi 2.0

Corporate tax rate cut to encourage investments in private sector: ACMA

India can chart 8-9pc growth path on tax cuts: Experts, leaders ooze confidence

Rajesh Menon takes over as SIAM Director General

Fake Bazaar! From Lipsticks To Toothpastes, Noodles To Milk, Counterfeit Products

Make A Killing

Auto slowdown: Carmakers may not get tax relief in GST Council meet on September

20
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Enraged by Note Ban and Minister's Slowdown Question, Anurag Thakur Heckled at
Delhi Auto Event
Auto Industry Seeks Govt Help in Smooth Transition to BS-VI Emission Norms

Auto Players Should Also Take Up GST Rate Cut Demand With State FMs: MoS Finance

Maruti Suzuki Asks Auto Component Industry to Produce Electronics, Key Parts in India

to Cut Imports

Continuance of Slowdown Could Lead to More Job Losses, Social Consequences: Auto

Industry

Demonetisation one of the reasons behind automobile slowdown, man tells Anurag
Thakur

Top news of the day: Chandrayaan 2’s Vikram all set for soft-landing on lunar south
pole, Aircel-Maxis case against Chidambarams adjourned sine die, and more
Demand environment to remain volatile, says Tata Motors’ MD

Demonetisation one of the reasons behind automobile slowdown, man tells Anurag
Thakur
Analysis: Dr Pawan Goenka’s 10 pointers for India Auto Inc to ride out the slowdown

Deepak Jain: “ACMA will be far more engaged with all stakeholders. Unitedly, we can

come out more resiliently from the downturn.’
FADA asks SIAM to report retail sales over wholesales

Autocar Professional's September 15 issue: BYD's India strategy revealed

ASDC organises 32nd Governing Council Meeting

Slashing of corporate tax rates brings cheer to Indian automakers

Rajesh Menon appointed SIAM’s new director general

Autocar Professional’s October 1 issue is a heavyweight on lightweighting

ASDC re-elects Nikunj Sanghi as chairman

Bajaj Auto “seriously committed” to e-mobility, plans "exciting” products under
Urbanite brand
Analysis: Dr Pawan Goenka’s 10 pointers for India Auto Inc to ride out the slowdown

ACMA's Vinnie Mehta:'We will soon announce EV-related courses at our CoE at IIT,

Sonepat.'
Amid economic slowdown, Anurag Thakur faces embarrassment at auto event

'People don't have money,' industry player heckles when Anurag Thakur asks about
ailing auto sector
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https://www.autocarpro.in/news-national/bajaj-auto-%E2%80%9Cseriously-committed%E2%80%9D-to-emobility--plans-exciting%E2%80%9D-products-under-urbanite-brand-44319
https://www.ucnews.in/news/Analysis-Dr-Pawan-Goenkas-10-pointers-for-India-Auto-Inc-to-ride-out-the-slowdown/3074299536187786.html
https://www.ucnews.in/news/ACMAs-Vinnie-Mehta-We-will-soon-announce-EVrelated-courses-at-our-CoE-at-IIT-Sonepat/2303634492410077.html
https://www.ucnews.in/news/Amid-economic-slowdown-Anurag-Thakur-faces-embarrassment-at-auto-event/1870176809266714.html
https://www.ucnews.in/news/People-dont-have-money-industry-player-heckles-when-Anurag-Thakur-asks-about-ailing-auto-sector/848454738475591.html
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Maruti asks auto component industry to produce electronics, key parts in India to cut

imports
Auto component makers seek uniform GST

Is auto industry going through worst crisis? Data says yes

FADA asks SIAM to report retail sales over wholesales

In Pune auto hub, an engineer is selling paan, another is roaming around with his CV

Autocar Professional's September 15 issue: BYD's India strategy revealed

Autocar Professional’s October 1 issue is a heavyweight on lightweighting

NBN told to lift game or pay up

ASDC re-elects Nikunj Sanghi as chairman

ASPA's Nakul Pasricha:'By using an authentication solution, industry can slash
counterfeiting.'

Bajaj Auto “seriously committed” to e-mobility, plans "exciting” products under
Urbanite brand

Don’t fall for this iPhone trick

‘Govt open to take industry proposal to GST Council’

Minister heckled as delayed effect of DeMo blamed for slowdown

Centre may raise auto sector’s plea at GST Council

Centre open to raise auto sector’s plea at GST Council (Roundup)

The hits and misses of 100 days of Modi 2.0

Centre may raise auto sector's plea at GST Council (Lead)

'Govt open to take industry proposal to GST Council'

Minister heckled as delayed effect of DeMo blamed for slowdown

The hits and misses of 100 days of Modi 2.0

Auto players should also take up GST rate cut demand with state FMs: MoS Finance

ACMA seeks uniform 18% GST on all auto components

'Govt open to take industry proposal to GST Council'

Centre open to raise auto sector's plea at GST Council
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Central govt open to take industry proposal to GST Council

ACMA seeks uniform 18 per cent GST on all components

GST Council yet to reach, decide on rate cut for auto sector: Anurag Thakur

Auto players should take up GST rate cut demand with state FMs: MoS Finance

Corporate tax cut cheers Auto Inc

Minister heckled as delayed effect of DeMo blamed for slowdown

'Govt open to take industry proposal to GST Council'

Centre may raise auto sector's plea at GST Council (Lead)

Minister heckled as delayed effect of DeMo blamed for slowdown

Centre open to raise auto sector's plea at GST Council (Roundup)

The hits and misses of 100 days of Modi 2.0

Auto sector seeks GST cut, fears more job loss

Centre may raise auto sector's plea at GST Council

FADA writes to SIAM to upgrade to Market Share Calculation by way of Vahan
Registrations - FULL TEXT of letter

What Automotive Skills Development Council discussed in 32nd Governing Council

Meeting - Top points
'Govt open to take industry proposal to GST Council'

Govt may raise auto sector's plea at GST Council: Minister

Minister heckled as DeMo effect blamed for slowdown

Maruti urges tier-1 component makers to focus on capacity, ‘zero-defect’ product

Automakers should approach the state govts to form a consensus on GST rate, says

Anurag Thakur
Maruti, Tata Motors urge parts suppliers to target zero defects

Slump in auto aftermarket, exports to bring more stress for component makers, says

report
Tax incentive for new firms could spark ‘make in India’ for EV parts

Opinion | We must focus on China for ideas as well as markets

Maruti asks spare parts industry to make electronic components in India Poll

Auto firms must take up GST rate cut demand with state FMs: Anurag Thakur Poll
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Auto sector problem 'minor', will be 'tackled and settled': Meghwal Poll Online
Slowdowns are the nurseries of capitalism, says Asha Ram Sihag Poll Online
Automotive component manufacturers association of India Online
Gangwar Evading Job Crisis With ‘Lack of Qualified Youths’ Remark? Online
'Govt open to take industry proposal to GST Council' Online
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Chennai Machine Tool Expo 2019 brings technologies to doorsteps of Tamil Nadu Online
Auto industry seeks govt help in smooth transition to BS-VI emission horms Online
Thakur to automakers: Take up GST cut demand with state FMs Sl
Maruti, Tata Motors urge parts suppliers to target zero defects Online
Maruti Asks Auto Component Industry To Produce Electronics To Cut Imports Sl
'Govt open to take industry proposal to GST Council' Online
Centre may raise auto sector's plea at GST Council (Lead) Online
Minister heckled as delayed effect of DeMo blamed for slowdown Online
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The hits and misses of 100 days of Modi 2.0 Online
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Junior FM heckled over slowdown Online
Centre may raise auto sector's plea at GST Council Gl
Minister heckled as delayed effect of DeMo blamed for slowdown Online
Centre may raise auto sector's plea at GST Council il
Continuance of Slowdown Could Lead to More Job Losses, Social Consequences: Auto Online
Industry

Amid economic slowdown, Anurag Thakur faces embarrassment at auto event Online
Note ban blamed for auto sales slump Sl
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Govt to raise auto sector’s plea at GST Council

Economic gravity
Minister heckled as delayed effect of DeMo blamed for slowdown

Centre open to raise auto sector’s plea at GST Council

Component Manufactures Rally Behind OEMs, Seek Uniform 18% GST Implementation

Government's Announcements Expected to Improve Market Sentiments: Auto

Industry
Centre open to raise auto sector’s plea at GST Council

Slowdown Blues in India

Maruti asks auto component industry to produce electronics, key parts in India to cut

imports
ACMA seeks uniform 18 pc GST on all components

Centre may raise auto sector’s plea at GST Council

Auto industry seeks Govt help in smooth transition to BS-VI emission norms

The hits and misses of 100 days of Modi 2.0

The Modi 2.0's honeymoon period is over and let's see what they achieved

The hits and misses of 100 days of Modi 2.0

The hits and misses of 100 days of Modi 2.0

Indian auto component makers need to diversify efficiently: Experts

GST Fitment Committee Opposes Tax Rate Cut On Automobiles

Why is India's car industry in breakdown mode?

Indian auto industry hits rough road

FADA writes to SIAM to upgrade to Market Share Calculation by way of Vahan

Registrations
Two ACMA militants nabbed in Kokrajhar

The Authentication Forum to empower India, Industry, and Indians in the Fight against

Fakes
Auto Component Industry Should Produce Electronics And Key Parts In India To Cut

Imports: Maruti
Tax Cut Likely to Boost Electric Vehicle Industry
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India's economy slows, stalling once thriving manufacturing

India's economy slows, stalling once thriving manufacturing sector

India's Economy Slows, Stalling a Once Thriving Manufacturing Sector

As auto industry slows down, ancillary companies suffer in Chennai

ACMA Annual Session calls for a change in methods and mindsets

FADA 2nd Auto Retail Conclave deliberates on ‘Prosperity in Diversity’

Rajesh Menon appointed SIAM’s new director general

REGIONAL MEDIA

Raised GST's issues in front of State finance ministers

Auto component industry defers $2 bn investment due to slowdown

Anuragh Thakur heckled at ACMA

Automotive component sector declines

Maruti paused production

Electronic component should be make in country: Maruti

Carmakers may not get tax relief in GST Council meet on September 20

State FinMin asked- Why not car selling? Got reply- Demonetisation responsible

Anurag Thakur Heckled At Delhi Auto Event As Man Blamed Note Ban For Slowdown

Take the issue to the States Finance Ministers Notice

18% GST on all atuomobiles spareparts

Fixed a problem like 360, your problem is very 'small

Presuure to centre to reduce GST on automobiles

What's going on in the auto industry?

Due to recession vehicle situation not improving

Industries should keep eyes on slowdown

ACMA Appoints Lumax Industries' Deepak Jain as President

This is the impact of note banned
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