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No. 1297] NEW DELHI, FRIDAY, MARCH 15, 2024/PHALGUNA 25, 1945
AR IART {ATH

< fawett, 15 AT+, 2024
F1.3T. 1363(3).—.91<d & TAfags I FR RAfwTr dada @i )
1. I8V iR weqraAr

AT FAAT H AT T T GaH F2T ASTHIAA AT 2 AT AT § qag asit § g8 qieX
FTE AT | | Tah gl HIe ATgA &5 AT A a1 AT 12.5 9@ w2 w07 (151 f&ferms =)
FT g 3 2030 TF Tg & 24.9 A1 FIe w97 (300 f&ferae =Te) 7 Ta 7 B S &7 SATH gl e
& THA FL ICATE H ST a1 &3 T AR 7.1% | ATF 7 2|

AT T AT TIE T2T ASTHITET FTATE B 6 AT, AT & I TRAE ddagd S99 TTa<ed
H STTere ForeT ST e oha soiiaeh arad (SaT) TR § s TRad &7 dqca wid H7 Aq97 2|
AATE g T Zorfaes arge et &= T Uk Tqa A0 a9 S[Tusf|

AT FLH F AT 3N & foshme 3w % o 62 7get it g1 370 %9 SfEar =i i a1 Ioamad-
g TredTed (Fuaers) e ofie g 5= o2 are § ==1 61 1 2

T TR 7 AgET g T a9 2030 aF AT it AT AfvrEt i o FErE gnft

1T s it R "S-Ara ey Yo HEer F @ ST IHT & AIEAH § T, Ho1 SUANT gagd”, 7 2022

1955 G1/2024 )
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. gafea & forw 35-40%

. Fasft <frefeam ATt 3 o 9-11%
. AT ST ATt ¥ o 20-25%
. 91 % 7w 13-16%

11. I Faws

1.1.1. A AT AT Fgeai & O IUTRA-HaG TAETET Shid (Frossme-sitar): AT IR
HATAT F =] (ATHHTT &1 TETET 37 7 AerHited FHaTr ST it Tod @ar § [eer v
e o forar i Treames & =0 # fuasrs-atear e 23 fday, 2021 #T 25,938 F0g 790
(3.1 Taferae =ie) & aieaa & & & o

1.1.2. 39T WA a9 & forg fiueens him (Noasme-udidt): s9a @ a9 & @Rty
TICATRd FeA o o0 AT SN HA1T g7 18,100 Fg w97 (2.5 f&foras =) & awidT
e | Ag ThiH ¢ 6 T2 AT 39 S 1 3297 50 Irmare = &t ey At ewar #iv
AT F37ar g SEw & 30 Rmate e fit o9 ar 98 gt Arated Hl S1 Tl gl

1.1.3. ®: AT IR @AET 7 2015 F WA H (FEfET 7)) sefed arear wr dig st @i
fafamtor (W) = o= 1 w1 =200 (%E-1) 2019 # 11,500 FE €99 F aSterT
e € & AT T AT T2 T T4l 6 @RI &l TUH Hqieast Y& el g qrih S3(1eheor
#Y I AT T R AT AT TR

1.1.4. Tg QAT aqa= & 97 § 22 & AT 7oAt o7 9 Togedl fiv 9+ T4 qifaat 1A
AT T I2eT TAHNT T I-TSHET I F T THg 6 ATEAH & TcHTgd Ta\ Fileh
AT | TATae aATgdl o S &l FETET adT &, 8- gisdsl, i § RAFAI/Fe, AT AqaanT
EAREEIE]

1.2 =Ry = sifae

g Thiw Ffe <o fAfatarst & feer srwfta F27 #fiw awa 1 S-arear & oo Bt waer
& T | FEET o § HEE HIAT| T ST 4T o [ATHHIT, TSHIT I HIA 3 "W 39 47" &
& T TTH FLA 6 (o771 il S0 =" 92 a1 & off gag 490

1.3 @I I AgeAqUt AT

1.3.1 AHITET ATAEF -AIGAT ATeAT & AT F T 4,150 F2 €97 (500 M=+ =@w) +
AT Reer 1o wa # AR glaemd efud w4

1.3.2 fafAHTor Flerem 9T TN JATT FIRT ATHGA-TF ST w0 6l arirg & 3 a9 6f sare & Hiaw
AT 01 STTUAT ST IHT rafer & HaT 25% FT FATH F3 Geaad (STa0) a1 o s

1.3.3  STIHIRT AEEH H AT SART FATAT ZIT STLHEH-T ST FA -l qg § 5 F & ety %
1A 50% FT IATH STATT ITH FHIAT AFLTH T

1.3.4 SM9GEF F =T ThHA % ATATL dT & AeTNT 15% F qMAd HHAT oF 9¢ 396 gIT [AEaa
S-SRt &1 Hefier are w2 f sty & o

1.3.5 TH ThIH & S(aiq AT SN FATAT FIT ATHIEH-T5 AT 2 6 arg & 5 q9 i srafer #
T 15% it 91 2T 9% =AqH 35,000 STAT F HIASUER od & A1 ST AT F1 (S-ATT2AT) 1 45 H
AT AT ST |t B ST TeT g5 QoF &€ Y SAATT (U ST ot STHid aTel S-=A I a1 AT Il &l
Traay sTfehad 9eaT 8,000 FRT| ST ATU SATAT HIHTAT T HLl AT FLA o0l AT g

1.3.6 =T ThIW F Saud AATT T AT qTer AT AT ATeHaq §eaT Tadr gl oF & T ok
fAeferfea & & ST FAaL a& |IHd g
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i. i sreaE AfIwaH oF AR (6,484 FUE 9T I HITHT), T
ii.  STaEE F Tdag Heer (FE T H)|

TH T 6 ST AT o0 ST ATl S-A M1 aT ATEAT %l STTEHaH AT &l (MHTeIad SaTgLumnt
F HTEAT & F9TTAT 4T &

SETEI 1
F) wfdag fFaer 500 fferm siaw 2,
) TAF AT i HIASUF (AR, ST i AT gare) HiAa 35,000 S &
) FAHTT AT e = 70%, TEATEd AT 9w = 15%,
3, A 9F = (70%-15%) x 35,000 ST
= 19,250 =t7 (315,97,750), aT;
T) TR o I AT & [o10 SHT ATGAT il STTershad qedT
= 24,150 F1E (500 faferaa =tem) + 215,97,750 (19,250 =iei7)
= 25,974 AT
ST 2
F) wiaerg Ao 781 faferm siaw (6,484 FdE ®99) €,
) AT AT FT A UE 35,000 e =few g,
) FAHTT AT Lo = 70%, TEaTad S e = 15%,
o[, I 907 = (70%-15%) x 35,000 EierT
=19,250 =¥ (315,97,750), aT;
) TR 6 I AT o (o0 SATHAT ATSAT il (eI qedT
= 36,484 Frg (781 faferas sie®) + ¥15,97,750 (19,250 =)
= 40,582 AT
SETEY 3
F) wiaeg faer 500 faferw staw (4,150 w42 ®99) €,
) T AT T HAETE 50,000 dHRH =t g,
) TFATT AATT e = 100%, TEATEd AT 0% = 15%,
oe:, Tk 9 = (100%-15%) x 50,000 =feT
= 42,500 =TT (%35,27,500), T;
o) TR % S ATATT o 70 STTHT ATGAT T SATeTHAT AT
= ¥4,150 Frg (500 fofera= =fe®) + 35,27,500 (42,500 =)
= 11,764 91|

T ATEAT T SATATT AAT-TAT HAS U TedT T2 /AT STTaAT § T AT ol HEAT T Ah L %l
HTAT gTT AT it SITORAY, ST ST iy 9 HifAa 2
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1.3.7 15% FT FHAT HIAT-F TA 5 AT 6l AT (AT IJSANT HATAT G ATHIGT T AT FLoA 0l
AT ) & o1 AW SR, 97 3 a9 6T srafer & Wiaw wrea § fAfAwior s/ (e Fi st & s
[(Fraw =g aer 4,150 F0E ¥99 (~ 500 e 1)) oo gl

1.3.8 STAEF & TUF F5l | (ARHT S-AIGAT ATZAT % foIT Y a9 % 3q T qaaq 25% ¥ 54
U % HT TF FAdH 50% (T SR FHATAT FIRT ATAGH-T STHT FA 6l a0 H) 59 qeada T
(STETT) T FEAT gRT

1.3.9 TAHTT FFi/AEeT(e) it TTaET ST suterg ST grad T & o saa® 6l Taagar &
AT AT H T srqg = arforfsass §% & d T 39T g S TR sty o <1 I o s
AT F [ AAAT 4150 FAUE T0F (370 | ST oft A9 2N) F azra g

1.3.10 wforfea § & et v it off oftt 7 g f Rafa & §% 1t s of (z7ar) sosfy:
i STaEE T 3 a9 At Aty & AT <IAaH 4,150 FIE 9 FT a9,
ii. s gy s ARt FEigEenE) Rt R mh st F tm 3 ad f
Aty % T =TAaH 25% FT STATT TTH FHIAT AEeTH T,
iii.  SAEE GRT 5 qU i AT F Hiaw AT T e W 7 w7 aRw e Audr
500 forferae STee (ST AT 1t 21) % a¥rea gET ATeu|

iv. smaEs w1 e fafawtor FEig ) § Rt <6 aeh 1 F P 5 ad fi
Safer & HIaY =IAaH 50% T ST ITH FIAT A9TF T

3.2.11 &% AT Fael Tl aTIH Sl STt T 50% SIETT ITH BT ITAT &7 3 FH F %7 4,150 FUg 799
7 5 FuT § THcah [ (ST AT STfere gr) T f=arer 6 = 2
2. g
2.1 AT THIH F TS & (70, Aaed IRd § HUT AT F Sqad eq1aq w1 IT6 998
FHOAT § QT BT ST Hiex e si/Ar ARt § #rdwa 2t $fie =i F ot Ay amear gt #1
TRT AT BT 3T T o FAMd SATHIGT ITH FIA % (70 e F el 2l
2.2  SfAET: AEE FRT HATT 9T § TEqd e SEH qga Teqmasl Y sdad ek & a1
FUTT ATRTLT BT ATAH-T T TTET I THT I¥ T & AT o Srom)
2.3  efaed AqHIed faf¥: e arie i T S §ATeT g S & SR STAH -9 ST AT
ST
2.4 Fraed &R =a w=hiw & aferg=ar ® 120 &3 (31 stfas) % Jiaw srae st B S sraeT
AT FX HaefT AEH & JTeqq F Aread ITH w47 & (o0 &2r 120 & (31 sAfeew) v srater a6 gerr
TR T SAATAT, AAITFHAT T2 T T IR HATAT ol ThIH 6 Tged 2 TU o WAL ATaad fael e
T ATARTT AT
25  SAqHIRT AAIH/HAAL: T T HUAT AT I T HOAT S0 ThIF 6 S(qid SAaIad-a= ST
[ERIRIE T

2.6 semifea go Suwor RAffwtar: @t el argar &1 g7 sewr At
2.7  quiq: fave-g g (fid): 78 UF VAT ATe § ST T a7E H A [0 0 &) H

28 T g & Tive e (Fi): T avg 7 Atde =1 (Hhe) e F w7 # arga S wfaw,
2o, Frawaiad, siEtaas 3 & a7 TRt area &1 T 998 SToFd Fi3d & (o0 a9fl aed® o1 o g,
T T3 ST Uger & T8 [T gomm 2l

2.9 U STTE: THH JF F- TATaeH ATAT argd (3-ararean) o smass gra @At frar s
TEATTAT g Y TRt ST 9T IRART FATAT i TLEA0T Tste T g7 qeard gl
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210 e B ad 1 o8 #1 4F a7 § 37T 3T a9 % 31 |7+ H q9TH grav g

2.11 9 IREWRY: T TRETR ag Jf & et STTRT aeqett a1 Faret F ScTad I7 ITAsdr &
39T | TFaT STt 2 ST FRE § qmread: et gt foshr & foro /gt T stmar, se- |, |99
T ST AT

412 XTI ASATY: AT [FH=07 T G, SFHTLTIOT FHSATY 7 TRIRAIAT, 8- 50T AT ST a1t
HEAT (TAT- VTH(AF SAIET) ATAT I3, G, ATasTiaw wareey ararq Rafa, & (A araer an
T, TATTHA/FEHT FTer AT FFOT & | Aqaioid o= qeqT0 TqH ATHA q5l 8)!

213  IPus qqg UoEd: aBEE TETEEt (39 FOw § "Hiex aeq @fEan) § a9z w1 o9
TS |

214  UE FUEAT TH FAAT 1 02 I AT 37 T ATF ITAT H g ST TAL T TITT =7 F [Aeifera
EARERICE A
a7 I | e 1e widerd =T srfers warfasrTT &1 s,
EReH

qF ITH H Fau® "2 & 999 Giaad F sAter® qaedi s Hgn (2020 F goFer el Faer
Hrfa ot & o)

2.15 Afaw Maa geo o7 R Folt a7 S aqg Fo & a9t J=mear i ae
et (A 37 fagelt) & a@ar e goa —(Fere) asft aaarel (93 o fFeeft) &t gafsia F2ar g

2.16 s “feer 1 oot grm:

T AR H 90 T2, Tefa, ATRNT SEa=dT, ITHRL < qataa st 9% &FFar 1w =3
T T, geftadl, IUF 3f¥ Heg FUIT F ATI-ATT ST, TS, Hiee, o, fhaeae
(TSI, FETIF ITHIUI, T 3T I ToIf Aigd) ¥ T ATHA gRIT (ST STTRT 6l H & q8d
frelt ot o 3caTe Y RewtreA, [Awion, S, aeror, SRS AT sEEweor § AT ST g1 s aw
T AT | AT SAFEHAT, ITRLT Y FTEd FA=at it Traar geeft =27 off onfie g
TEH SAATAT, THH THISNT, AT gorre/qiaegs, ST, T 7 T T Toad, gefi=y, Iwheo
Y Hataa el ax =37 |7 afee grm "@ag FUAr § Hiteg qmE7 3T TRUe dleHe
TTE, TATAT &1 § AATF ITHL, SIH- o FHAL, TIL Fied, JIIA S A1 oram ==
TUTTAT, FFIEE TAT, ITHT ST fasTeft i qam H==r ot ofee gRn a9g Faear § 947,
TqlFeaT? 37 St qureny atza At & defea ot siw v sEeaar ff arfie
N U = | T -hfeead FT o gow oY omtae foho o Qe s3s/adiad 63499,
Toftdt enfy 9% fFar T = = whm F oiaEta Ao F w9 9 980 g 9 e,
HAergres T @ 38 ©hW & a8 [ & 9§ 91 781 g

2.16.1 9% X sw&aq 9 forar 4 e oy ww R U s a7 w@=et SgEan aee A F saer
ATAEE i T FA & (o0 fG=me a8t o3 SITo| greriten, qed S35 i Fafadl & Fadl w1 =aer & Zed
F ® T H TET STOIAT, TG Tg AT d=247 =9 a9 F 10% & (ferh 7 gl Alsigioe 9o Thid & dgd
aTe feer & w9 # F= g 9T A8t g

2.17 fRfE=Tn FET aEq v q9T w7 (Hsuadr) atafEEe, 2017 F aqEr, @Rt #wr o Gy off
THTT & g AT AT TAYE HT THEHTOT g, Foraeh TROHEa= U Je T 919, FE 3T START 7 90
ITATE T 38T &I AT "AAHTar 9158 &1 ool I AT ST
THE AATAT, TH T * FHa+ | I8 [AMTas G g & B G =1 7 srees g
AT it S Arett AfaATor giaem(ei) F aga sofaes et argar & Scared F Haiaa ar &
TSy o qoaada gt AraeTharsl F7 I FLdT gl
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2.18 RS yeauw uSHt (frewg): i deame 71 wea av g s B s e #ir
ATAGAT o HoT o, TTAT o TATIH, o TTEET T TIATHAT 6T T, AT argat #7 anie @ e T
AT Fafer/aearast & ATeaH | &< oh & I+ g T I QAT & FATar ITIh & TaeT & o[
FT A T GEIGT FLAT gl

2.19 IHI-ATEE TS I (TEHST): THI-Aae ST (THHST) UHT aTed § ST a7 sraeas® =i, 94-
FHEAT F T U qUT dTgd aqTd arel Af a9 fohe & =7 § g Fre#d 9w, frawai, f-smreee
FET9M, T artae g o et =8 = atSt-sreelt ux A8l T &7 g
220 O T GG (STAT): ALY TR GATAT FT IATEA- Tag TeATg-3er Thim § Famafrara
FTETE MM
221 fAsumEs uee: a9t safaes arEt area ScEA-gag TedTe stier @Ry % AeamEs et
T F|
3. =R it safdr: 5 9 ot e qeaET g Tt |
4, qrraT
41 qTEQT: ATEEH HOAT AT Il THg HOAT I T6IH & qgd ATATead g 3T Sgal TTH Hid & o0
Aot a9 ATEe! F 3T FLAT g

qTAT WSS Ater g Suaper fafawtar
At e = % 10,000 FTE
TSI (WTeT aTgA (At 7),

qAET F AT TEAQH @ ars b

Foraeor 3 s 1Y
ATAET o THT qAHAAH JETILIed ATy A FOAT AT 3T THg* FOAT (FATAAT) FT T [aer 2
[EERCIEDE CIRE RS EE R 3,000 F0E FT 3=t HURT (Tt w7) H

3 A it srarfer o S 9 § =Aaw e 7 =aEqT | 2 4,150 92 (500 e =tew)

3 7t T srafer F I A | st A Fre AT T

EIREE-GI1

et 3 S 7 go dade wees AT T HATA/TRATSTAT T TSiet g7 STHae
T ST FA T A" F 3 F9 F T 25% v 5 a9
& AT 50% TH 36T ST 21

Y FOAT AT AT A AT A F ATAF ITHT H OGN, S THL AT ATTA BT H
Aaferfa # fufa & §: o= 3T § g Sfdera a7 (fas Aaae AfgwrT &1
SR AT,

qre:

. T 39T A ATHIET ATATH T (T S AR

i ATeae AT At & o7 7 g=efY /0 oo fRerer % =9 o & dgd A= T st
42  ThW F IET qIACT

TH T & dgd qraemy Feforfad orat il 920 F7 & 918 g STAsd i
4.21 AT SN HATAT GIT ATAGH ] ATHIGH-TF ST FHLATI
4.2.2 4,150 FE =0 Fit Reiha o= Tt ST Fm
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4.2.3 IR AH IF 4,150 FUE TOF & ATIF I, AT ATATE % ATH o TG ol STk oo el
STHT AT 2T

5. Iraed

5.1 aaad =8 Thig it Afag=er & 120 &7 (31 a1fae) F faw st o s sreee st w
Haeft Afew F ATeAw ¥ smAsd f&Er 120 Gm (7w afes) & safy F oo geft R sa s,
AFYTFAT TE I¥ AT ST HATAT il ThRIH o Tgol 2 IO o6 JIq¥ Arerad &ST @i 7 AT g

dTAad FAEAT H AT T GgraF warasl & q1 Aeed STHT FHAT g e [efeted
Tfeer givT, greaiteh o ford == a Hiiea 78l &
o ThHH & TIU a@@Ed #d ATt Afgs Fadr & ATI-a7T q0aF 9gg Al HaA1 5
F@ETIIfera arfis faxhT fEewm

o THIW & Tq L [HALT TATUT T o o7 ATaE AT (e A@TaIeqsh AT THI-7 T qdq
gt

o TEATAV ATASH & HITATEF AGTTLNET FIT A@TILIENT T [ATEHT=FT g1 AT 0l

5.2  AEGE A AEEA & FAT T 60 J AT AEET-09 F G877 g9 AEaeqT qgaT
FTEITAST o fAraCor et & ST 36 o

5.3  TUF AR & (0T U AITde SMAGH- aF Tl
6. AFATET T

6.1 Il sraed TRATSAT TFeT TS FTT a910 TU AAATS Tl & ATeqH § T&d 7 S| I
e ITASH 7 g, AT ATET TRATSIAT Taeld USHT T AITdeh &9 § T&qd 07 ST qhel gl

6.2 AT T HT TATA AT AN HATAT ol AGHTZE TT ITAs FHIIT STUT

7. RIS yeEE weiEt (Frea)

7.1 I8 ThH IRASHAT Y699 USiE! (FT0AT) F ATeaq F FIiead ol ST Sr a0, Taahig i
FITIAT TEIAAT T FA T qHI-HHT T AT GLRIT GIRT |97 75 377 et & @ #37 &
wfa IALETdT gf|

7.2 qRATSAT e USTHT 7T dTd1 o qr-a79 Aeferterd & Sia Saeardt g
7.2.1 STARAL AT AT, SAGHT il ST, ATAGAT T THERLIT S AT S FHeAT

7.2.2 ThH % qgd ITH ST THEHd ATl hf BT & a1 § AT IR GAT T [AHmar @Far yeqa
FEATI

7.2.3 T F AT ATAGAT h ATHIGT & (o107 IT=d ATeqH & I ARIel FAT|

7.2.4 SEEHl T TEQT S% TS A TEETd Y AEeIFAT 24 UL IH A (TAATH HIA) A
fRreTier w2

7.2.5 THI % dgd qTAar [Meid wed & (o0 S M1 9eard=|
7.2.6 AT 2T T FATIA

7.2.7 FHHT IITEIFRRT SRT TEATATEA ST Aqaifad faamet atar ROt sfiT o gaa1/3eaes &
HTEAT | T T YATT ST [A9Tae & a1 § 27 &7 dFa-|

7.2.8 T F AT SIEHETAT I TIT A o [olT = ST e Fg1adr T&Td FAT|

7.2.9 @A Jifa ® By off afede ar Bfes wfet & 989 U & F1 F or Ardt F Sgad F 3o
EIRIRERRE R R S ERE L
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7.2.10 TRATSET Faed USHT T g 9T Seah | Adieh gaT, e i a&arest a1 Aq0d w7
RET

8. T AR T

8.1 RS Taierd USiE STAael Fl THEhT F(T A TR & dgd AqHEd & forw 3t=a st
T

8.2 WA TTHIY TIITSHT Taeld USTHT FIXT ITIAH oA & HIAH H ¥ T RETer e &hi &
AT SATHIGH o [o1T SATEEAT 9¥ A= |

8.3 T sMARAT FT AR STUT FLA T HRT TT TqSR0r (Afx 2N) it | i arig & 120 kg &
fiqe sifaw =0 T ez srovm)

8.4  IAAHIEH YTH FIA & A&, TRATSAT Fae_ Ueiet 5 w14 faaw F fae =af7a s &7 9 AT
Tl Al AT FIT AT ThIH o dgd THIG =l AT <

8.5  IMT &Iz M A (el W TOT 9T (AT AT STAT &, AT T(@ IO ThHIT il SATE=AATA,
araert, fReragent sfe &7 I 5t AT 8, a7 UH I99d aae ol Ta TR ieqd ATH HI 379 &
GIREEERERIE I

9. i gedipia aiAfd (TauEdl); S i Jeed, q997 AT oY #aaad & ara-amd
FATTAAT T H T g1 ATl TRl AT ATET/FHISATS I gL FA 6 (o0 qf=e (AT S2AMT) dir Teqeqar
H UF SAqC-HATAAT ThIH HEA R AT T TS THIT ST AT T FoA ST F ST 03T ST

10. FHAL HHAT [ HT ATH IS F [T SATERHAT T ATHIEH :

10.1 =9 ThIH & T HHAH HHT [ HT ATH IS & (o0, AHAIST SATAZHT Fl AT(0H ST I AT
Slidad A& d sh Al @Tﬂ'l

10.2 IRATSAT Taed UStHT ATHIST AT GIT TEIT AT TG Hl AT FHeT|

10.3 TRATSAT Tae USIHT &l FHAL HHAT oF & a9 & qae § et o Teqrast o qearad w2 Fi7
ATFT R s Jemees s@Eradies JH-95 e At gare/Aamn/ositeat w7 seqa fed
AT &, BTATh Tg AT TH ol HIUT dgl gl TRATSAT Taed TSH[ H A@TIdH: 6 TH-97, 96
TicHe AT F AW | Mo, =39 godded o & Jqed a9 e (U Raareses) i
e/ AT &t StT= e 1 AT ATIwE g
10.4 sTaa® Thig Jafd % I qd | FAAatr giEgrst it st § i S @R 9% IR
T USTET &l fawTer STt e avm
10.5  grraT gt w2 77 s+ Fdeat si Srerarhat & Aaga § Bt s amaer 8§ Gl off 9eg &
Rt &, IRITST Ty TSHT UH ATH $l TS0 & (o7 G0 SSUART HATAT Fl HEIHT HL Tl g
10.6 T3 TRITSAT TFL= TSHT AT AT AN HATAT 9L & T T % qga arerar Siie/a1 &hid & Jgd
ATH TN FT TAG &1 F Teqd L AT TAT GAAT a2 I8 60 70 &, T 90 AR A1 AqA ST
ATAEF il AATS T AT I & d1G, AH oF T SATST F ATT ATTH T Tl FHgdT [STHehT 0T ATH e
F THT AT 3 9 T THATATS AT FHIES AF HS-aE AT ¥ (THHITAT) I i JTOIHT 372 AT 6
®] F THTg &% L G| Tg FHTAA 6 qgd i S ATetT fohelt off o= Frears & wia foeT et @e &
L
11. geften

T T ST Sl (AoaTas & aer § ThiH Sea i Qi gIeT SAraiae GHieAT i ST
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12. safre

12.1 =9 | & dgd =794 & foru 5F Rt F sera-a= Refoae) o o= far g, s w=hia &
FTAHTA o S SAGEA § AT ITETIAT (A& AT SATAET) Tl HH FIA o0l AT Al &f STUAT|

12.2 =gfRa s FT G&Ad 9L F AT gE Ad-ad 99q G ST =TT ATEE-18 JuT "9
ALUAST-UUH o TGl (FHT-THT I TATHTET) F sreaefi= g Fret ofF srfarfaae o qga et off
FHATET % ATH |, e Fafera qeat & i+ o\ § go R w1 qqrse orfae gr, 6| 31 9
FFEHHT e & Tgd ATH ¥ AT 9T a9 [&AT AT

12.3 wferar & erfier dergaefierar 1 e § T gu i srfermfa 3 wrer § aerfasr awsta 7 e &
I § Feald qahdl AR & Al F Y00 ofd gu, T2 Mo o = g & srass o9 stfesa
ZEATATHAT ZIT TAfead geareafed TSy SAqITe FT =g Teqd Hedl, o ATaad-97 & a1 Jv
TFaT ST F=ae Jeft SIqATed sl g0 T8I (ohaT SO ST @ aaqad o&qd dal Hl,
3o TG T TEHEFT AT A= 7 gt o srom)

12.4  =H T & HEAFEIT & foru feeqa fRent=eer senr & S & S

12.5  E6H ATAGAAT X 28 fRemfaaart it FHeAr sl Fered w7 F1d G IART FATT § a9
TR ETT 7T ST &ahdT g

[T, &, 1(2)/2024- TzTE (28128)]
<f. 7 Fol, 99w AhE

MINISTRY OF HEAVY INDUSTRIES
NOTIFICATION
New Delhi, the 15th March, 2024
S.0. 1363(E).—SCHEME TO PROMOTE MANUFACTURING OF ELECTRIC PASSENGER
CARS IN INDIA
1. Background and Introduction

India is currently the world’s 3™ largest automobile market and one of the fastest growing automotive
markets in the world. The current market size of the automotive sector is Rs.12.5 lakh crore (USD151 billion) and the
sector is expected to cross Rs.24.9 lakh crore (USD 300 billion) by 2030. The automotive sector contributes over 7.1%
to India’s GDP.

Being the 3rd largest automotive market in the world, India has the opportunity to lead the global transition
from conventional ICE powertrain to a more efficient and decarbonized Electric Vehicle (EV) technology. Electric
Vehicles are expected to become a major category within the automobile sector.

The Government of India has taken several initiatives to promote the growth of the EV industry. These
include the FAME India schemes and the two production linked incentive (PLI) schemes which are discussed
subsequently.

NITI Aayog* has projected that by the year 2030 the penetration of various categories of EVs is likely to be

as follows:
) 35-40% for 2 wheelers
) 9-11% for private 4 wheelers
) 20-25% for shared 4 wheelers
o 13-16% for buses

L NITI Aayog report "Promoting Clean Energy Usage Through Accelerated Localization of E-Mobility Value Chain"
dated May 2022
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1.1.2

1.13.

1,14

1.2.

1.3.

1.3.1

1.3.2.

1.3.3.

1.3.4.

1.3.5.

1.3.6.

Growth Drivers

PLI Scheme for Automobile and Automotive Components (PLI-Auto): PLI-Auto scheme was launched
by the Ministry of Heavy Industries (MHI) on September 23, 2021 with an outlay of Rs.25,938 crore (USD
3.1 billion) as financial incentives to promote domestic manufacturing and draw investments into the value
chain of the automotive manufacturing industry.

PLI Scheme for Advanced Chemistry Cell (PLI-ACC): . This scheme with a budgetary outlay of Rs.18,100
crore (USD 2.5 billion) was launched by MHI to incentivise manufacturers of advanced chemistry cells. This
scheme aims to build local manufacturing capacity of 50 GWh out of which 30 GWh has already been
subscribed.

FAME: MHI rolled out a scheme for Faster Adoption and Manufacturing of (Hybrid &) Electric Vehicles
(FAME) in 2015. The Phase Il of the FAME scheme (FAME II) was launched in 2019 with a budgetary
layout of Rs.11,500 crore. The scheme provides upfront subsidy to purchasers of EVs so as to reduce their
cost of acquisition.

State Policies: Currently more than 22 states and UTs in India have dedicated EV policies. These policies
aim to promote the adoption of EVs in India by providing incentives through a bouquet of fiscal and non-
fiscal measures such as subsidies, concessions/ waivers in taxes, and infrastructure development.

Scheme Rationale:

This scheme shall help to attract investments from global EV manufacturers and promote India as a
manufacturing destination for e-vehicles. The scheme will also help put India on the global map for
manufacturing of EVs, generate employment and achieve the goal of “Make in India”.

Key Scheme Highlights:

The approved applicants will setup manufacturing facilities in India with a minimum investment of Rs.4,150
crore (USD 500 million), for manufacturing of e-4W.

The manufacturing facility(ies) shall be made operational within a period of 3 years from the date of issuance
of approval letter by MHI and achieve minimum DVA of 25% within the same period.

The approved applicant will be required to achieve minimum DVA of 50% within a period of 5 years from
the date of issuance of approval letter by MHI.

The applicant will be allowed to import CBUs of e-4W manufactured by them at a reduced customs duty of
15% subject to the conditions as per this Scheme.

Under this scheme, EV passenger cars (e-4W) can initially be imported with a minimum CIF value of USD
35,000, at a duty rate of 15% for a period of 5 years from the date of issuance of approval letter by MHI. The
maximum number of e-4W allowed to be imported at the aforesaid reduced duty rate shall be capped at 8,000
nos. per year. The carryover of unutilized annual import limits would be permitted.

The maximum number of EVs to be imported under this Scheme shall be such that the total duty foregone
will be limited to the lower of the following:

iii. The maximum duty foregone per applicant (limited to Rs.6,484 crore), or
iv.  committed investment of the applicant (in Rs. crore).

The maximum number of e-4W permitted to be imported under this Scheme is illustrated through the
following examples:

Examplel

a) Committed investment is USD 500 Mn,

b) CIF (Cost, Insurance & Freight) price of every EV is USD 35,000

c) Current import duty = 70%, proposed import duty = 15%,
Therefore, duty foregone = (70%-15%) x USD 35,000
=USD 19,250 ( 15,97,750), then;

d) Maximum number of vehicles allowed for import during the Scheme
=3%4,150 crore (USD 500 million) + % 15,97,750 (USD 19,250)
= 25,974 Nos.
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Example 2
a) Committed investment is USD 781 Mn (Rs.6,484 crore),
b) CIF of every EV is USD 35,000,
c) Current import duty = 70%, proposed import duty = 15%,
Therefore, duty foregone = (70%-15%) x USD 35,000
=USD 19,250 (X 15,97,750), then;
d) Maximum number of vehicles allowed for import during the Scheme
= 36,484 crore (USD 781 million) + X 15,97,750 (USD 19,250)
= 40,582 Nos.
Example 3
a) Committed investment is USD 500 Mn (Rs.4,150 crore),
b) CIF of every EV is USD 50,000,
c) Current import duty = 100%, proposed import duty = 15%,
Therefore, duty foregone = (100%-15%) x USD 50,000
= USD 42,500 (% 35,27,500), then;
d) Maximum number of vehicles allowed for import during the Scheme
= 34,150 crore (USD 500 million) + ¥ 35,27,500 (USD 42,500)
= 11,764 Nos.

In case the vehicles are imported at varying CIF prices, then the number of vehicles shall be limited by
the quantum of the total duty foregone, which is limited to the amount as above.

1.3.7. The lower customs duty of 15% would be applicable for a total period of 5 years (from the date of issuance of
approval letter by MHI) subject to setting up of manufacturing facility(ies) in India within a 3-year period
(involving a minimum investment of Rs.4,150 crore (~USD 500 million)).

1.3.8 The applicant will be required to achieve a domestic value addition (DVA) of minimum 25% by the end of 3™
year and minimum 50% by the end of 5th year (from the date of issuance of approval letter by MHI) for the e-
4W manufactured in its facility(ies).

1.3. 9. The applicant’s commitment to setup manufacturing facility(ies) and achievement of DV A shall be backed by a
bank guarantee from a scheduled commercial bank in India equivalent to the total duty to be forgone, or Rs
4150 crore, whichever is higher, during the scheme period.

1.3.10. The Bank guarantee will be invoked in case of non-achievement of any of the following:
i investment of minimum Rs. 4,150 crore by the applicant within a period of 3 years;

ii. EV passenger cars manufactured by the applicant at its manufacturing facility(ies) will be
required to achieve a DVA of minimum 25% within a period of 3 years;

iii. Investment made by the applicant within a period of 5 years should be at least equivalent to
duty foregone, or USD 500 million, whichever is more.

iv. EV passenger cars manufactured by the applicant at its manufacturing facility(ies) will be
required to achieve a DVA of minimum 50% within a period of 5 years.

1.3.11 The Bank guarantee will be returned only when 50% DVA is attained and the investment of at least Rs 4,150
crore has been made, or to the extent of duty foregone in 5 years, whichever is higher.

2. Definitions

2.1. Applicant: An applicant for the purpose of the Scheme should be a company or its Group Company(ies)
incorporated under The Companies Act in India, engaged in automotiveand/or manufacturing and meeting the
eligibility criteria specified under the scheme and making an application for seeking approval under the Scheme.

2.2.  Application: Application submitted by an applicant as per the prescribed Application Form containing
requisite information, along with supporting documents and application fee. The format of Application Form
shall be issued separately in due course.
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2.3.
2.4,

2.5.

2.6.
2.7.
2.8.

2.9.

2.10.

2.11.

2.12.

2.13.

2.14.

2.15.

2.16.

2.16.1.

Application Approval Date: The date on which approval letter under the Scheme is issued by MHI.

Application Window: Applications will be invited within 120 days (or more) of notification of this scheme.
The window for receiving applications through the Notice Inviting Applications will be for a period of 120
days (or more). Further, MHI shall have the right to open the application window, as and when required,
within the first 2 years of the Scheme.

Approved Applicant/Company: The eligible company or its Group company(ies) which have been issued
an approval letter under the scheme.

Automotive OEM: The original equipment manufacturer of electric passenger vehicles.
Completely Built-in Unit (CBU): This is a vehicle that is in a completely assembled form.

Completely Knocked Down (CKD): A vehicle as a Completely Knocked Down (CKD) kit containing all
the necessary parts for assembling a complete vehicle with chassis, engine, gearbox, transmission
mechanism, not in a pre-assembled condition.

Eligible Product: means the electric passenger vehicle (e-4W) which is proposed to be manufactured by the
applicant and whose DVA has been verified by testing agency(ies) of MHI.

Financial Year: Financial Year begins on the 1% April of a year and ends on 31st March of the following
year.

Fixed Assets: Fixed asset is an asset held with the intention of being used for the purpose of producing or
providing goods or services and is not held for sale in the normal course of business e.g., Property, plant
and equipment etc.

Force Majeure: Extraordinary events or circumstances beyond human control, such as event described as an
act of God (like a natural calamity) or events such as a war, strike, public health emergency, riots (but not
including negligence or wrong-doing, predictable/ seasonal rain or any other events specifically excluded).

Global Group Revenue: Total revenue of the group companies from global operations (from automotive
manufacturing in a given year).

Group Companies: Group Company(ies) shall mean two or more enterprises which, directly or indirectly,
are in a position to:

Exercise twenty-six percent or more of voting rights in the other enterprise;
Or

Appoint more than fifty percent of members of Board of Directors in the other enterprise (As defined in
the FDI Policy Circular of 2020).

Global Net Worth: It refers to the Gross Net Worth of a company or its Group company(ies) from all
operations i.e. domestic as well as foreign, of all assets (Domestic plus Foreign) less all liabilities
(Domestic plus Foreign).

Investment- “Investment” shall mean:

Expenditure incurred on new Plant, Machinery, Charging Infrastructure, Equipment and associated utilities
across India. This shall include expenditure on plant, machinery, equipment and associated utilities as well
as tools, dies, moulds, jigs, fixtures (including parts, accessories, components and spares thereof) of the
same, used in the design, manufacturing, assembly, testing, packaging or processing of any of the eligible
products under the scheme. It shall also include expenditure on setting up of Charging Infrastructure,
equipment and associated utilities across India. Further, it shall also include expenditure on packaging,
freight/transport, insurance, and erection and commissioning of the plant, machinery, equipment, and
associated utilities. Associated utilities would include captive power and effluent treatment plants, essential
equipment required in operations area such as clean rooms, air curtains, temperature and air quality control
systems, compressed air, water and power supply, and control systems. Associated utilities would also
include IT and ITES infrastructure related to manufacturing including servers, software, and ERP solutions.
All non-creditable taxes and duties would also be included in such expenditure. Expenditure made on
second hand/ refurbished plant, machinery etc., will not qualify as investment under this Scheme. Further,
leasehold assets will also not qualify as investment under this Scheme.

Expenditure incurred on Land and Building: The expenditure incurred on land will not be considered for
meeting the threshold criteria of cumulative minimum domestic Investment. However, buildings of the main
plant and utilities will be considered as part of the investment provided it does not exceed 10% of minimum
cumulative domestic investment. Leasehold buildings will not be eligible to be considered as eligible
investment under the scheme.
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2.17.  Manufacturing: In accordance with Central Goods and Services Tax (CGST) Act, 2017, manufacturing
shall mean processing of raw material or inputs in any manner that results in emergence of a new product
having a distinct name, character and use and the term “manufacturer” shall be construed accordingly.

Further, within the framework of this Scheme, it is specified that manufacturing pertains specifically to the
production of electric passenger vehicles within the manufacturing facility(ies) to be established by the
applicant and adhering to the specified DVA requirements.

2.18.  Project Management Agency (PMA): Refers to the financial institution(s) or any other authority(ies)
appointed by Gol to act on its behalf for receipt and appraisal of applications, verification of eligibility,
examination of adequacy of bank guarantee, keeping track of the vehicles imported and duty foregone
through any method / document deemed appropriate and for managing the above-mentioned in accordance
with these guidelines.

2.19.  Semi-Knocked down Unit (SKD): Semi-Knocked Down (SKD) is a vehicle as a knocked down kit
containing all the necessary parts, sub-assemblies for assembling a complete vehicle with engine, gearbox,
transmission in pre-assembled condition but not mounted on a chassis or a body assembly.

2.20.  Domestic Value Addition (DVA): shall be as defined in PLI-Auto scheme of MHI.

2.21.  Performance Criteria: All electric passenger vehicles shall meet the performance criteria of PLI Auto

scheme.
3. Tenure of the Scheme: Will be 5 years or as notified by Government of India.
4. Eligibility
4.1. Eligibility: The applicant company or its Group company(ies) will need to meet the following common

criteria to qualify and receive benefits under the Scheme:

Eligibility Criteria Auto OEM

Global group* Revenue (from automotive Minimum 10,000 crore.
manufacturing), based on the latest audited annual
financial statements at the time of application

Investment, based on the latest audited annual Global Investment of Company or its Group*
financial statements at the time of application Company(ies) in fixed assets (gross block) of % 3,000
crore.

Minimum Investment Commitment in India duringa 3 | 4,150 crore (USD 500 Mn)
year window

Maximum Investment Commitment in India during a No Limit
3 year window

Domestic value addition criteria during manufacturing 25% to be achieved within 3 years and 50% to be
achieved within 5 years from date of issuance of
approval letter by MHI/ PMA

*Group Company(ies) shall mean two or more enterprises which, directly or indirectly, are in
a position to:

Exercise twenty-six percent or more of voting rights in the other enterprise;
Note:
i. New investments should be made by the approved applicant only.

ii.  Cumulative new domestic investment made, starting from Application Approval Date shall be
considered under this condition.

4.2. Eligibility under the Scheme:

Facilities under this Scheme shall be available only after the following conditions are met:
4.2.1. Issuance of Approval Letter to the applicant by MHI
4.2.2.  Submission of prescribed BG of Rs 4,150 crore.

4.2.3. If the duty foregone is more than Rs 4,150 crore, then additional BG to the extent of the additional duty
benefit sought will be required to be submitted.
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5. Application

5.1. Applications will be invited within 120 days (or more) of notification of this scheme. The window for
receiving applications through the Notice Inviting Applications will be for a period of 120 days (or more).
Further, MHI shall have the right to open the application window, as and when required, within the first 2
years of the Scheme.

The applicant companies are required to submit an application along with financial & supporting documents,
which will include, but not be limited to the following:

e Audited annual financial statements of the legal entity applying for the scheme as well as that of
the global group company(ies).

e For establishing domestic investment under the Scheme, the applicant will furnish a statutory
auditor’s certificate.

e The documents should be audited and validated by the statutory auditor of the applicant.

5.2. The Application Form: The format of the Application Form along with details of all necessary supporting
documents, to be submitted at the time of application, will be issued separately.

5.3. A non-refundable application fee would be payable for each application.

6. Online Portal

6.1. All applications will be submitted through an online portal maintained by the PMA. In case the portal is not

available, applications may be submitted in physical form to the PMA.
6.2. URL of the online portal will be made available on the website of MHI.
7. Project Management Agency (PMA)

7.1. The Scheme will be implemented through a Project Management Agency (PMA) which will be responsible
for providing secretarial, managerial and implementation support and carrying out other responsibilities as
assigned by Government of India from time to time.

7.2. The PMA shall be responsible, inter alia, for:

7.2.1.  Receipt of applications, examination and processing of applications and issuing acknowledgements.

7.2.2.  Submission of quarterly statements to MHI about the status of applications received and processed under the
Scheme.

7.2.3.  Making appropriate recommendations through proper channel for approval of applications under the Scheme.

7.2.4. Maintenance of bank guarantee furnished by applicants and making recommendation for invocation when
required.

7.2.5.  Verification of thresholds for determining eligibility under the Scheme.
7.2.6.  Verification of Import data.

7.2.7. Compilation of data regarding progress and performance of the Scheme through Quarterly Review Reports
and other information /documents, as required and approved by the appropriate authority.

7.2.8.  Providing secretarial and other support to government for carrying out its responsibilities.

7.2.9. Keep a check on any diversion arising out of any change in accounting policy or duplication of benefits on
account of same activity under different schemes.

7.2.10. The PMA may request for additional information, details and documents from the applicant as deemed

necessary.

8. Approval under the Scheme

8.1. The PMA will process the applications and make appropriate recommendations for approvals under the
Scheme.

8.2. Government of India will consider applications, as recommended by PMA through appropriate channel, for

approval under the Scheme.

8.3. All the applications will be finalized within 120 days from the date of submission of applications or receipt of
clarification sought, if any.

8.4. After receiving approval, the PMA will arrange to issue a letter to the selected applicant within 5 working
days, communicating approval under the Scheme.
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8.5.

10.

10.1.

10.2.
10.3.

10.4.

10.5.

10.6.

11.

12.

12.1.

12.2.

12.3.

12.4.
12.5.

If a selected applicant is found to be ineligible at any stage, or if it has not complied with notifications,
orders, guidelines etc. of the Scheme, the envisaged benefit provided to such selected applicant shall be
recovered with interest.

Scheme Sanctioning Committee (SSC): An inter-ministerial scheme sanctioning committee chaired by
Secretary (Heavy Industries) will be constituted for sanctioning, overall monitoring and implementation of the
Scheme as well as to remove any obstacles/ difficulties that may arise in the implementation stage.
Composition of the Committee will be issued separately.

Approval of Applications to avail lower customs duty:

To avail lower customs duty under the Scheme, the approved applicants will be required to submit import
applications on an annual basis.

The PMA will verify the import application as submitted by an approved applicant.

The PMA will have the right to verify any document(s) in relation to the claim for lower customs duty,
including, but not limited to, statutory auditor certificates and returns furnished to various Ministries /
Departments / Agencies. The PMA shall also have the right to examine the end realization and settlement /
payments corresponding to investment, DVA etc. by way of auditor's certificate, bank statements etc. to the
extent deemed necessary.

The applicant will give quarterly progress report to the PMA on the progress being made in setting up
manufacturing facilities in India during the scheme duration.

In case of any doubt with respect to determining eligibility or any other matter in discharge of its duties and
responsibilities, the PMA may refer such matter to MHI for clarification.

If the PMA or MHI is satisfied that eligibility under the Scheme and / or benefits availed under the Scheme
have been obtained by misrepresentation of facts or falsification of information, MHI will ask the approved
applicant to refund the duty foregone, along with interest calculated at 3 years’ SBI Marginal cost of funds-
based lending rate (MCLR) prevailing on the dates of availing benefits, compounded annually, after giving
an opportunity to the applicant of being heard. This is without prejudice to any other action that may be
taken under law.

Review

Periodic reviews will be undertaken by the Scheme Sanctioning Committee with respect to progress and
performance of the Scheme.

Residual

The companies whose credentials have been considered for selection of applicant under this Scheme shall not
be allowed to dilute their shareholding (direct or indirect) in the applicant during the tenure of the Scheme.

All transactions by the selected applicant with Related Parties will be subject to provisions of relevant
statutes and Accounting Standards — 18 and corresponding Ind-AS, as amended from time to time. In case
of any proceedings under any Act leading to adjustment of pricing in the transactions between related parties,
effect shall be given in calculation of benefits under the Scheme or eligible threshold investment.

Keeping in view the sensitivities involved in the process and taking cue from the instructions of the Central

Vigilance Commission regarding addition of an Integrity Pact in the matter of procurement, it has been
decided that Applicants shall furnish undertaking w.r.t. Integrity Compliance duly signed by its authorised
signatory, as will be issued along with the Application Form. The undertaking shall be provided by all
approved applicants. The applications of those applicants who do not submit the undertaking shall not be
processed and considered.

Detailed guidelines for implementation of this scheme will be issued separately.
The Scheme notification and its guidelines can be reviewed and revised by the competent authority in MHI.

[F. No. 1(2)/2024- AEI (28128)]
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