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Quarterly vehicle industry performance – Q1 FY22

Vehicle
segment

Dom. Sales 
Q-o-Q 

Q1 21-Q1 22

Exports 
Q-o-Q 

Q1 21-Q1 22

p 86% p 236%

p 320% p 191%

p 234% p 314%

p 39% p 147%

p 91% p 172%

TOTAL p 106% p 218%

OEM - Domestic sales and exports | million units

Automotive industry performance overview  
Q1-FY22 

Q1 FY21 Q1 FY22

2.3 Mn

5.1 Mn

+122.9%

Easing in dealership inventory to meet pent-up demand from lockdown

Rebound in domestic demand following second wave of Covid-19

Improving consumer sentiment; strong rural cash flows

4.1

27.1

FY19

22.3

4.8

FY20

20.4

4.2

FY21FY17

22.5

31.8
29.8

FY18

3.6

4.7

25.7

26.0 27.1
24.6

15%
+6% -15%

-9%

Domestic Sales Exports
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Quarterly vehicle industry performance – Q1 FY22

Past
Trends

Going 
Forward

Macro Factors Slide 

Macro Factors Slide 

• Industry expected to recover further; owing in increase in per capita income (p10-15%, 

according to RBI)

• Fear of third wave of COVID-19 later in the year coupled with steep increase in 

commodity prices & semiconductor shortage - speculations on supply chain 

disruption. 

• PVs expected to recover 17-20% Y-o-Y in FY22 

• CVs expected to recover on the back of higher fleet utilization and improvement in loan 

recovery rate

• Strong agricultural incomes are expected to continue helping grow the rural market.

• This report entails the months of April, May & June in which the 2nd lockdown transpired  

due to the Covid-19 pandemic – Overall sales declined ~46% (vs Q4 FY21) 

• OEMs shut down manufacturing plants to produce oxygen for medical purposes;

• Dealerships could not operate, leading to subdued sales

• Closure of outlets due to weekend lockdowns affected sales

• EV & CNG sales surged on subsidies and rising fuel costs

• OEMs increasing digitization and automation of sales amongst other marketing channels
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Quarterly vehicle industry performance – Q1 FY22

Source : SIAM, PwC Analysis

PV 

Domestic 

Sales
(Lakhs)

PV 

Exports
(Lakhs)

FY17 FY18 FY19 FY20 FY21

3.43.0 3.3
2.8 2.7

+8% +3%

-18%

-2%

0.4

FY19FY17 FY18 FY20 FY21

0.70.8
0.7 0.7

-1% -10%
0% -40%

Q1 
FY21

Q1 
FY22

0.04

0.13

+191%

Utility Vehicles(UVs)Passenger Cars Vans

• Strong recovery in June, 

following lockdown in months 

of April, May 

• Despite several constraints, 

EV sales surged as Tata 

posted highest ever quarterly 

sales

• OEMs looking to increase 

production as lockdown 

restrictions are lifted

• Maruti Suzuki took the highest 

market share in the 1st quarter, 

above Hyundai Motors

• SUVs exports increasing; 

Creta, EcoSport and Seltos –

top 3 UVs exported in Q1 

FY22

0.15

Q1 
FY21

Q1 
FY22

0.65

+320%

Key TrendsMarket Share Q1 FY22

Maruti Suzuki India 

Ltd
45.4%

Hyundai Motor India 

Ltd
17.7%

Tata Motors Ltd** 10.1%

Mahindra & Mahindra 

Ltd
6.7%

Other 20.2%

Market Share Q1 FY22

Maruti Suzuki India 

Ltd
35.5%

Hyundai Motor India 

Ltd
23.5%

Kia Motors India Pvt 

Ltd
9.8%

Volkswagen India Pvt 

Ltd
9.1%

Other 22.2%
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Quarterly vehicle industry performance – Q1 FY22

Source : SIAM, PwC Analysis

2W

Domestic 

Sales
(Lakhs)

2W

Exports
(Lakhs)

FY17

17.4

FY18 FY21FY19 FY20

20.2
17.6

21.2

15.1

+15%

+5%

-18%

-13%

FY20FY17 FY18 FY19 FY21

3.5

2.3
2.8

3.3 3.3

+20%

+17%

+7%

-7%

1.14

Q1 
FY21

Q1 
FY22

0.34

+236%

Motor cycles/Step- ThroughsScooter/Scooterettee Mopeds

• Recovery in two-wheeler sales 

was driven by multiple 

ownership in urban areas & in 

tier 2 cities 

• Strong rural cash flows 

coupled with EV policy rollouts 

expected to drive sales 

• Bajaj Auto remains the 

market leader in exporting 2-

wheelers from India

• Exports to major markets in 

Asia and Africa were 

impacted due to political 

tensions, thrust towards 

localization and lower crude 

oil prices.

2.40

Q1 
FY21

Q1 
FY22

1.29

86%

Key TrendsMarket Share Q1 FY22

Hero MotoCorp Ltd 39.1%

Honda Motorcycle & 

Scooter India Pvt Ltd
20.4%

TVS Motor Company 

Ltd
13.7%

Bajaj Auto Ltd 14.3%

Other 12.5%

Market Share Q1 FY22

Bajaj Auto Ltd 48.9%

TVS Motor Company 

Ltd
25.5%

Hero MotoCorp Ltd 7.4%

Honda Motorcycle & 

Scooter India Pvt Ltd
7.3%

Other 10.9%
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Quarterly vehicle industry performance – Q1 FY22

Source : SIAM, PwC Analysis

3W

Domestic 

Sales
(Lakhs)

3W 

Exports
(Lakhs)

FY20FY17 FY19FY18 FY21

0.5
0.6 0.7 0.6

0.2

+24%

+10%

-9%

-66%

FY19FY17 FY18 FY20 FY21

0.4
0.3

0.6
0.5

0.4

+40%

+49%

-12%

-22%

Q1 
FY21

0.14

Q1 
FY22

0.05

+172%

Passenger Carrier Goods Carrier

• Recovery in demand for 3W 

remains slow. 

• Last mile connectivity remains  

the key driver of growth for 

3W - impacted by lean traffic 

on buses, local/metro trains. 

• High raw material prices 

negatively impacting margins 

for manufacturers. 

• OEMs pushing their exports 

significantly; eyeing new areas 

of expansion in the overseas 

markets.

• Africa, LATAM & ASEAN 

remain key markets

0.02

Q1 
FY21

Q1 
FY22

0.01

+91%

Key TrendsMarket Share Q1 FY22

Bajaj Auto Ltd 71.7%

Mahindra & Mahindra 

Ltd
10.2%

Piaggio Vehicles Pvt 

Ltd
8.8%

TVS Motor Company 

Ltd
4.9%

Other 4.5%

Market Share Q1 FY22

Bajaj Auto Ltd 65.8%

TVS Motor Company 

Ltd
27.8%

Piaggio Vehicles Pvt 

Ltd
5.7%

Force Motors Ltd 0.5%

Other 0.2%
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Quarterly vehicle industry performance – Q1 FY22

Source : SIAM, PwC Analysis

CV 

Domestic 

Sales
(Lakhs)

CV 

Exports
(Lakhs)

1.0

FY17 FY19FY18

0.7

FY20 FY21

0.7
0.9

0.6

+20%

+18%

-29%

-21%

FY17 FY18 FY20FY19 FY21

0.1

0.1
0.1 0.1

0.1

-11% +3%

-39%

-17%

0.02

Q1 
FY21

0.00

Q1 
FY22

+314%

M&HCV
Passenger

M&HCV
Goods

LCV
Passenger

LCV
Goods

• LCV & MHCVs sales declined 

owing to higher inventory and 

second wave of the pandemic

• Bus sales remain muted with 

mobility restrictions 

• High Raw material prices to 

restrict significant recovery 

• Tata motors took the highest 

market share in CV exports 

at 41% 

• Reopening of economies in 

Africa and Middle east aided 

exports from India 

Q1 
FY21

0.03

Q1 
FY22

0.11

+234%

Key TrendsMarket Share Q1 FY22

Tata Motors Ltd 40.5%

Mahindra & Mahindra 

Ltd
32.2%

Ashok Leyland Ltd 15.6%

Maruti Suzuki India 

Ltd
3.8%

Other 7.9%

Market Share Q1 FY22

Tata Motors Ltd 41.6%

Mahindra & Mahindra 

Ltd
24.6%

Isuzu Motors India Pvt 

Ltd
10.9%

VECV-Eicher 10.4%

Other 12.5%
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Quarterly vehicle industry performance – Q1 FY22

Source : CRISIL, PwC Analysis

Tractors

Domestic 

Sales
(Lakhs)

Tractors

Exports
(Lakhs)

FY17 FY19FY18 FY20 FY21

0.6
0.7 0.8 0.7

0.9

+22%

+8%

-10%

+27%

FY21

0.1

FY18FY17 FY20FY19

0.1 0.1
0.1

0.1

+9% +7%

-17%

+17%

Q1 
FY21

0.03

Q1 
FY22

0.01

+147%

• Tractor sales remain strong on 

the back of strong rural 

economy.

• Timely arrival of monsoons, 

fall in Covid-19 cases, 

increase in MSP rates for 

Kharif crops and continued 

Government support were key 

factors in driving demand

• Tractor exports have grown 

as agricultural production 

has remained unaffected by 

COVID-19 lockdowns and 

restrictions globally 

• Exports aided by demand 

from Europe and Latin 

America

0.23

Q1 
FY21

Q1 
FY22

0.17

+39%

YTD

YTD

Key TrendsMarket Share Q1 FY22

Mahindra & Mahindra 

Ltd.
41.8%

TAFE 18.4%

International Tractors 

Ltd.
11.7%

Escorts Ltd. 10.7%

Other 17.4%

Market Share Q1 FY22

International 

Tractors Ltd.
23.8%

Johndeere 18.9%

TAFE 15.3%

Mahindra & Mahindra 

Ltd.
15.3%

Other 27.2%
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Quarterly vehicle industry performance – Q1 FY22

Source : SIAM, PwC Analysis

Domestic 

Sales

Exports

Passenger Vehicles Three Wheelers Two Wheelers

43,048

40,189

35,888

33,036

32,531

29,931

Swift

WagonR

Baleno

Alto

DZIRE

Creta

7,584

7,001

2,922

2,084

981

775

RE

Maxima

Treo

Ape Xtra

Alfa

ATUL GEM

557,952

224,136

220,958

185,361

165,951

94,390

Splendor

HF Deluxe

Activa

Pulsar

CB Shine

Access

10,938

8,200

7,648

7,523

7,333

7,286

Baleno

Creta

FORD ECOSPORT

Seltos

DZIRE

Vento

85,433

38,287

6,273

5,066

1,340

420

Maxima

TVS King 4S

Ape City

RE

Ape Xtra

Minidor

313,512

102,597

98,725

85,942

57,187

41,200CT

Boxer

STAR CITY 125

Apache

Pulsar

STAR CITY
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This document has been prepared solely for [ACMA] Automotive Component Manufacturers Association of India, being the express addressee to this
document. PwC does not accept or assume any liability, responsibility or duty of care for any use of or reliance on this document by anyone, other than (i)
ACMA, to the extent agreed in the relevant contract for the matter to which this document relates (if any), or (ii) as expressly agreed by PwC in writing in
advance.

This publication has been prepared for general guidance on matters of interest only, and does not constitute professional advice. You should not act upon the
information contained in this publication without obtaining specific professional advice. No representation or warranty (express or implied) is given as to the
accuracy or completeness of the information contained in this publication, and, to the extent permitted by law, PwC, its members, employees and agents accept
no liability, and disclaim all responsibility, for the consequences of you or anyone else acting, or refraining to act, in reliance on the information contained in
this publication or for any decision based on it.

This publication contains certain examples extracted from third party documentation and so being out of context from the original third party documents;
readers should bear this in mind when reading the publication. The copyright in such third party material remains owned by the third parties concerned, and
PwC expresses its appreciation to these companies for having allowed it to include their information in this publication. For a more comprehensive view on
each company’s communication, please read the entire document from which the extracts have been taken. Please note that the inclusion of a company in this
publication does not imply any endorsement of that company by PwC nor any verification of the accuracy of the information contained in any of the examples.

This publication contains various companies’ forward looking statements, which by their nature involve numerous assumptions, inherent risks and
uncertainties, both general and specific, and risks that predictions, forecasts, projections and other forward looking statements will not be achieved. We caution
readers of this publication not to place undue reliance on these forward looking statements, as a number of important factors could cause actual future results to
differ materially from the plans, objectives, expectations, estimates, and intentions expressed in such forward looking statements.

PwC contacts for ACMA Knowledge Partnership
- Kavan Mukhtyar, Partner & Leader-Automotive, PwC India - kavan.mukhtyar@pwc.com / +912261198735
- Somnath Chatterjee, ACMA Knowledge Partnership Manager –somnath.chatterjee@pwc.com / +911244620724

Disclaimer

© 2021 PricewaterhouseCoopers Private Limited. All rights reserved. In this document, “PwC” refers to PricewaterhouseCoopers Private Limited (a limited
liability company in India), which is a member firm of PricewaterhouseCoopers International Limited, each member firm of which is a separate legal entity

** This map is not to scale. It is an indicative outline intended for general reference use only. 


