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COVID-19 has had a major impact across the world

5

Export-Import analysis of Indian auto-component industry

United States
• Largest components market 

(USD 3.7 billion) 
• Stay-at-home orders in many 

states

United Kingdom
• Fifth-largest components market (USD 

567 million)
• Stay-at-home order in place
• Auto production halted temporarily

Mexico 
• Ban on gatherings over 50 people
• Declaration of emergency

South Africa
• Lockdowns imposed

Germany
• Second-largest components market (USD 

1.029 billion)
• Auto production temporarily suspended
• Strict restrictions on outdoor activities

Impact of COVID-19 likely to 

be greater than 2008 crisis

Global economy to shrink by -
3.6% in CY20, predicts Goldman 

Sachs

Short term impact on demand 

in India

• Continued spread of COVID-
19: localized lockdowns, 

restrictions on economic 
activity

• Tourism, entertainment, 

hospitality heavily affected

Major export markets hard hit:

• Approximately 60% of 

components are exported to 
North America and Europe 

(USD 8.8 billion).

Source : Goldman Sachs, Department of Commerce, Press research, PwC analysis, Department of Commerce, 

Ministry of Commerce and Industry, Government of India

*Export data for FY20 for 219 HS Codes (components),

All information related to COVID-19 containment measures around the world isas of April 2020
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Overview of “Exports” for Indian auto component industry in FY 20

2016 2017 20202018 2019

13.5

10.8 10.9

15.2 14.5

+0.8 %

+2 3 %

+1 3%

-5 %

➢ Europe, the biggest market, saw a substantial fall in

numbers, whereas North America and Asia remained

stable in a challenging year for the auto industry.

➢ ‘Drive Transmission & Steering’, alongside ‘Engine’,

remain the 2 dominant segments, accounting for 53%

of exports. ‘Electricals & Electronics’ delivered

strong growth, as the EV revolution continues to gather

pace.

➢ The trade deficit in the auto sector declined, in line with

other major Indian industries, as auto sales struggled

domestically.

*All pe riods mentioned are FY

Total Exports $ Bn*

30%

30%

6%

27%

North America

Europe
Latin America

Asia

Africa

6%

1%

CIS & Baltics

Year

2020

3.86
4.36

Lat Am

0.23

4.00

Europe AfricaN. America

0.83

Asia CIS & 
Baltics

4.89
4.36

0.18

4.34

0.84 0.83 0.86

-11%
0%

-3%

0% +4%

-19%

2020

2019

Total *219 HS  Code s
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Segmentation by product type: Exports (FY-o-FY)

FY 20 Exports

Segment-wise view

Product-type wise contribution to exports 

$ Bn (FY19 vs. FY20)

2.15
1.66

4.78

1.93 1.72

Body / 

Chassis / BiW

Rubber 

Components

Engine 

Components

Suspension 

& Braking

Electricals & 

Electronics

2.96

0.73

Driv e Transmission 

& Steering

Cooling System

0.80

Interiors (non-

electronic)

1.53

Consumables 

& Misc.

2.74

0.64

5.17

0.220.16 0.20

1.38

0.25 0.60

-8%
-10%

-11%

-8%

+26%

+20%

-11%
+10% -6%

2019

2020

19%

13%

11%
33%

11%

6%
4%

Cooling System

Engine Components

1%

Body / Chassis / BiW

Suspension & Braking
Drive Transmission & Steering

2%

Electricals & Electronics

Rubber Components

Interiors (non-electronic)
Consumables & Misc.

$ 14.5 B

2020
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Overview of “Imports” for Indian auto component industry in FY 20

➢ FY20 saw a marked decrease in auto component

imports into India, as slowing domestic sales,

protectionist domestic policies and the COVID-19

pandemic reduced domestic demand for foreign

components.

➢ ‘Electricals and Electronics’ now comprise 15% of all

components imported into India.

➢ In a year where imports have fallen greatly, South

Korea and Belgium saw double digit growth in products

shipped to India

➢ The Asian market, which saw the smallest decline in

FY20 amongst all regions, now constitutes 65% of auto

imports

8%

26%

North America

Asia

65%

Europe

CIS & Baltics

0%

Africa

Latin America

1%

0%

Year

2020

2016 20182017 2019 2020

15.9
13.8 13.5

17.7
15.4

-2.3%

+18%

+11%

-13%

*All pe riods mentioned are FY

Total Imports $ Bn*

EuropeAsia N Am Lat AmAfrica

0.08

1.43

CIS & 
Baltics

10.04

0.13 0.11

4.01

1.19
0.01

10.83

0.12

5.13

0.04

-7%

-22%

-17%
-18% -39% -71%

2019

2020

Total *219 HS  Code s
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Segmentation by product type: Imports (FY-o-FY)

FY 20 Imports

Segment-wise view

Product-type-wise contribution to imports 

$Bn (FY19 vs. FY20)

Cooling System Electricals & 

Electronics

Consumables 

& Misc.

0.83 0.87
0.34

5.29

1.211.47

Body / 

Chassis / BiW

Rubber 

Components

Engine 

Components

Suspension 

& Braking

2.59

0.93

3.00

Interiors (non-

electronic)

Driv e Transmission 

& Steering

2.26

1.14

4.58

1.74 1.57
1.18

2.41

0.39

1.31

-13%

-15% -25%

-13%

+5%

-6%

-15%

-8% -18%

2019

2020

17%

10%

8%

30%

6%

15%

8%

6%
Engine Components

Interiors (non-electronic)

Electricals & Electronics

Drive Transmission & Steering

Body / Chassis / BiW

Rubber Components

Consumables & Misc.

2%

Suspension & Braking

Cooling System

$ 17.7 B

2019
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Key highlights of “Exports” & “Imports” in FY 20

Exports - Top Countries ($ Mn), 2020

Top 10 Countries

61%

Others

39%

Total *219 HS  Code s

3,719

1,109

570 584 679
518 582 484 439 482

3,713

1,028

549 573 567 535 472 471 437 406

UAEMexicoBangladeshItalyBrazilTurkey UKThailandUSA Germany

0%

-7%
-3.7%

-2% -16.6% +3% -19% -2.69% 0% -15.9%

2019

2020

*All pe riods mentioned are FY

Imports - Top Countries ($ Mn), 2020

Top 10 Countries

85%

Others

15%

4,609

1,775

2,505

1,634

1,209
962 925

628
458

186

4,063

2,220

1,368

1,019
828 755

442 389 298

UKThailandJapan Singapore Belgium

1,720

ItalyChina Korea USAGermany

-12%

+25%
-31.3%

-16.3%
-15.7%

-14% -18.3%
-29.6% -15% +61%

2019

2020

Top 10 Countries
Share of Ex-

FY20

USA 26%

Germany 7%

Turkey 4%

Thailand 4%

UK 4%

Brazil 4%

Italy 3%

Bangladesh 3%

Mexico 3%

UAE 3%

Top 10 Countries Share of Im-FY20

China  26%

Korea  14%

Germany 11%

Japan 9%

USA 7%

Thailand 5%

Singapore 5%

Italy 3%

UK 3%

Belgium 2%
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Chapter 40
Rubber and articles
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1 Chapter 40

3 %

1 8 %
U S A

1 2%

4 %

Germany

5 %
U K

U A r ab Emts

Belg ium
3 %

Th ailand

3 %

Br a zil

5 1%Oth ers

383
349

2 0202 019

FY20
$349 Mn

Exports-Top Countries ($ Mn, %)

T op 3 Export Items

1 8 %

1 4%

1 1%

9 %
9 %

3 0%

Ch ina P Rp

Th ailand

Ja pan

4 %

Kor ea  RpSin gapore

GermanyU S A

5 %

Oth ers
525

434

2 0202 019

FY20
$434 Mn

T op 3 Import Items

Imports-Top Countries ($ Mn, %)Exports ($ Mn) Imports ($ Mn)

For 219 HS  codes

HS Codes Description
V a lue ($ 

Mn)
Cou ntry

V a lue ($ 
Mn )

4 0169990

Oth ers : Arcticles of 
V u lcanized Rubber other 

th an hard rubber

1 56

Ch ina 3 0

Ja pan 1 5

Kor ea  2 4

4 0169330
Ru bber seals (Oil seals and 

th e like)
7 0

Ja pan 1 4

Kor ea  8

USA  7

4 0169320 Ru bber rings (O-ring) 4 8

Germany 8

Ja pan 1 0

USA  6

Chapter wise detailed analysis Summary for FY-20Contents

HS Codes Description
V a lue 
($  Mn )

Cou n try
V a lue ($ 

Mn )

4 0092100

Rein forced or otherwise 
com bined on ly with metal: 

w ithout fittings 

4 6

Belg ium 4

Ch ina  5

USA  1 1

4 0093100

Tu bes, Pipes and hoses of 
v ulcnised rubber other than hard 

r u bber: Without fitting

4 3

Germ any 4

UK 3

USA  1 9

4 0169990
Oth ers : Arcticles of Vulcanized 
Ru bber other than hard rubber

1 42

Germany 2 6

Pola n d 8

USA  2 2
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Chapter 73
Articles of iron or steel
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2 Chapter 73

1 0%

2 8 %

U S A

3 %

Oth ers

Germ any
6 %

2 %

Neth erland6 %

U A r ab Emts

U K

2 %

Ita ly

Ca nada

4 3 %

1,918
1,696

2 019 2 020

FY20
$1696 Mn

Exports-Top Countries ($ Mn, %)

T op 3 Export Items

1 8 %

1 6%

1 1%

7 %5 %
5 %

3 3%

Ja pan

U S A

Ch ina P Rp

Kor ea  Rp

Germany

4 %

Th ailand

Sou th Africa

Oth ers

1,726

1,483

2 019 2 020

FY20
$1483 Mn

T op 3 Import Items

Imports-Top Countries ($ Mn, %)Exports ($ Mn) Imports ($ Mn)

For 219 HS  codes

HS Codes Description
V a lue 
($  Mn)

Cou ntry V a lue ($ Mn)

7 3269099

A ll Other Articles Of Iron/Steel 
Nes For g ed

or  stamped but not further 
w or ked

6 53

Ch ina 1 45

Ja pan 5 6

USA  5 4

7 3181500

Th readed articles : Other screws 
a n d bolts, whether or n ot with 

th eir nuts or  washers

3 7 4

Ch ina 7 0

Ja pan 4 6

Kor ea  5 3

7 3182990 Oth er 1 12

Ch ina 2 0

Germany 1 6

Kor ea  1 2

HS Codes Description

V a lue 
($  

Mn )

Cou n try
V a lue ($ 

Mn )

7 3072100
Oth er, of stainless steel : 

Fla nges
17 9

USA  5 3

Neth erlands 2 1

Germany 1 5

7 3181500

Th readed articles : Other 
scr ews and bolts, whether or 

n ot  w ith their nuts or  washers

2 93

Germany 4 4

Neth erlands 4 1

USA  3 4

7 3269099

A ll Other Articles Of 
Ir on /Steel Nes Forged

or  stamped but not further 
w or ked

7 08

USA  2 7 0

UK 4 3

Th ailand 4 2

Chapter wise detailed analysis Summary for FY-20Contents
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Chapter 84
Machinery and mechanical appliances, electrical equipment, sound recorders and reproducers, television image 
and sound recorders. and reproducers, and parts

12
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3 Chapter 84

2 8 %

U S A

8 %
Germ any

U K

Ita ly
6 %

2 %

2 %

Tu rkey

3 %

4 %

Th ailand

Fr a nce

Oth ers 4 7 %

4,797 4,572

2 019 2 020

FY20
$4704 Mn

Exports-Top Countries ($ Mn, %)

T op 3 Export Items

3 0%

1 3%

9 %9 %

6 %

6 %

5 %

2 2 %

Ch ina P Rp

Th ailand

Germany

Kor ea  Rp

Oth ers

Ja pan

U S A

Sin gapore

6,999
6,261

2 019 2 020

FY20
$6261 Mn

T op 3 Import Items

Imports-Top Countries ($ Mn, %)Exports ($ Mn) Imports ($ Mn)

For 219 HS  codes

HS Codes Description
V a lue ($ 

Mn)
Country

V a lue ($ 
Mn )

8 4148011

Of a  kind u sed in air-conditioning 

equ ipment
4 12

Ch ina 2 50

Kor ea 5 3

Th ailand 6 7

8 4 073410

Spa rk Ignition Reciprocating 
Piston  Engine of a Cy linder for 

m otor cars

4 64

Kor ea  1 50

Sou th 
A fr ica 

7 5

USA  7 2

8 4 099990
Oth er parts of diesel engine: 

Oth er
4 02

Ch ina 5 4

Germany 5 8

Kor ea  5 0

HS Codes Description
T ot al 
V a lue

Cou ntry V a lue 

8 4 082020
En g ines of cy linder capacity exceeding 

2 50 cc
2 7 8

Th ailand 1 94

Ita ly  3 7

Tu rkey 1 0

8 4 099990 Oth er parts of diesel engine: Other 3 22

USA  1 14

UK 4 2

Ita ly  2 4

8 4 834000

Gea rs and gearing, other than toothed 
w h eels, chain sprockets and other 

tr ansmission elements presented 
sepa rately; ball or  roller screws; gear 

box es and other speed changers, 
in cluding torque converters

5 02

USA  2 92

Ita ly  2 7

Ch ina 2 7

Chapter wise detailed analysis Summary for FY-20Contents
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Chapter 85
Electrical machinery and equipment and parts thereof
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4 Chapter 85

U S A

2 %

2 5%

1 5%

Ja pan

Germ any

Mex ico

Ba n gladesh

5 %

1 %

1 %

U K

3 %

Rom ania

4 9 %Oth ers

1,258

1,473

2 0202 019

FY20
$1473 Mn

Exports-Top Countries ($ Mn, %)

T op 3 Export Items

3 7 %

1 5%7 %

6 %

2 4 %

3 %

U S A

Ch ina P Rp

4 %

Kor ea  Rp

Spa in

Germ any

Ja pan

Sin gapore

3 %

Oth ers1,731
1,616

2 0202 019

FY20
$1616 Mn

T op 3 Import Items

Imports-Top Countries ($ Mn, %)Exports ($ Mn) Imports ($ Mn)

For 219 HS  codes

HS Codes Description
V a lue ($ 

Mn)
Cou n try

V a lue ($ 
Mn )

8 5 030090 Oth er 4 43

Ch ina 2 7 0

Germ any 2 2

Spa in 4 7

8 5129000 Pa r ts 17 4

Ch ina 5 7

Kor ea  6 7

Ta iwan 1 3

8 5 011019 DC m otor :Other 1 59

Ch ina 4 6

Kor ea  2 2

V ietnam 1 5

HS Codes Description
T ot al 
V a lue

Cou ntry V a lue 

8 5 030090 Oth er 5 33

USA  3 04

Mex ico 5 1

Sou th Africa 2 9

8 5114000

Starter m otors and 
du al purpose starter-

g en erators

1 22

Germany 4 0

USA  1 8

Th ailand 8

8 5443000

Ig n ition wiring sets 
a n d other wiring sets 

of a  kin d used in 
v ehicles, aircraft or 

sh ips

2 42

USA  4 2

UK 3 5

Fr a nce 2 3

Chapter wise detailed analysis Summary for FY-20Contents
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Chapter 87
Vehicles other than railway or tramway rolling - stock, and parts and accessories 
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5 Chapter 87

Ba n gladesh Pr
4 %

2 5%

U S A

6 %Oth ers
Tu rkey

2 %

2 %
Germany

Th ailand

Br a zil

4 %

Mex ico

6 %

5 2%

6,351
5,875

2 0202 019

FY20
$5875 Mn

Exports-Top Countries ($ Mn, %)

T op 3 Export Items

2 5%

2 1%

1 2%

9 %

7 %

6 %

1 6%

Ch ina P Rp

Kor ea  Rp

Sin gapore

Germany

Ja pan

Th ailand

4 %

U S A

Oth ers

FY20
$4670 Mn

T op 3 Import Items

Imports-Top Countries ($ Mn, %)

5,566

4,670

2 0202 019

Exports ($ Mn) Imports ($ Mn)

For 219 HS  codes

HS Codes Description
V a lue 
($  Mn)

Cou ntry
V a lue ($ 

Mn)

8 7 083000
Br a kes and servo-brakes; parts 

th ereof
4 93

U S A  2 18

Germany 5 1

UK 2 6

8 7 084000 Gea r boxes and parts thereof 4 19

USA  6 2

Th ailand 4 3

Tu rkey 3 7

8 7 089900

Oth er: Motor v ehicle parts 
(Reservoir for Hydraulic Power 

Steering Sy stems+Steering Gear 
Sy stems and Parts)

2 467

USA  6 33

V ietnam 1 44

Germany 1 42

Chapter wise detailed analysis Summary for FY-20Contents

HS Codes Description
V a lue 

($  Mn)
Cou ntry

V a lue ($ 
Mn )

7 3269099

A ll Other Articles Of 
Ir on /Steel Nes Forged

or  stamped but not further 
w or ked

6 53

Ch ina 1 45

Ja pan 5 6

USA  5 4

7 3181500

Th readed articles : Other 
scr ews and bolts, whether or 

n ot  w ith their nuts or  
w a shers

3 7 4

Ch ina 7 0

Ja pan 4 6

Kor ea  5 3

7 3182990 Oth er 1 12

Ch ina 2 0

Germany 1 6

Kor ea  1 2
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Chapter 90
Optical, photographic, cinematographic, measuring, checking, precision, medical or surgical instruments and 
apparatus; parts and accessories

15
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6 Chapter 90

4 0%

Germ any

9 % U K

3 2%

U S A

0%
7 %

U A r ab Emts
8 %

Ch ina P Rp

3 %

Th ailand

1 %

Om an

Oth ers

199
224

2 019 2 020

FY20
$224 Mn

Exports-Top Countries ($ Mn, %)

T op 3 Export Items

1 5%

1 2%

1 2%

1 1%1 0%

9 %

4 %

2 6 %

Germany
Oth ers

Ch ina P Rp

U S A
Sin gapore

Kor ea  Rp Ja pan

U K

T op 3 Import Items

Imports-Top Countries ($ Mn, %)

792
701

2 0202 019

FY20
$701 Mn

Exports ($ Mn) Imports ($ Mn)

For 219 HS  codes

HS Codes Description

V a lu
e ($  

Mn )

Cou ntry
V a lue ($ 

Mn)

9 0328990 Oth er 4 91

Ch ina 6 2

Germany 7 2

Sin gapore 7 5

9 0319000

Oth er optical instruments and 
a ppliances :Parts and 

a ccessories ( Measuring & 
Ch ecking In sturments -Sensors)

1 96

Ch ina 2 3

Germany 3 3

Ja pan 3 4

9 0158030 Geophysical instruments 8

Ca nada 1

Sw itzerland 2

USA  2

HS Codes Description

V a lue 
($  

Mn)

Cou ntry
V a lue ($ 

Mn)

9 0292020 Speedometers, non-electrical 1 1

Kor ea  7

Colombia 1

Eg y pt 0.45

9 0319000

Oth er optical instruments and 
a ppliances :Parts and a ccessories ( 

Mea suring & Checking Insturments -
Sen sors)

5 3

USA  2 6

UK 7

Germany 5

9 0328990 Oth er 1 56

USA  3 1

Nig eria 2 1

Sin gapore 1 2

Chapter wise detailed analysis Summary for FY-20Contents
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Chapter 70,72,68,83,91 & 94
Multiple Chapters

16
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7 Chapter 70,72,68,83,91 & 94

2 8 %

Th ailand

U S A

Germany
5 %

3 %

5 %

Br a zil

Oth ers

U K
3 %4 %

Sou th Africa

5 %

V ietnam Soc Rep

4 9 %

253
272

2 0202 019

FY20
$272 Mn

Exports-Top Countries ($ Mn, %)

T op 3 Export Items

2 0%

1 5%

1 4%
8 %

8 %

7 %

4 %

2 3%
Ch ina P Rp

Sin gapore

U S A

Kor ea  Rp

Germ any

Ja pan

Th ailand

Oth ers

FY20

$280 Mn

T op 3 Import Items

Imports-Top Countries ($ Mn, %)

351

280

2 019 2 020

Exports ($ Mn) Imports ($ Mn)

For 219 HS  codes

HS Codes Description
V a lue 
($  Mn)

Cou ntry V a lue ($ Mn )

9 4 012000
Sea ts of a  kind used for 

m otor v ehicles
4 1

Ch ina 9

Germany 7

UK 1 2

8 3 023090 Oth er 4 1

Ch ina 8

Germ any 5

Kor ea 1 4

8 3 012000
Locks of a  kind used for 

m otor v ehicles
3 3

Ch ina 9

Germany 3

Kor ea  1 2

HS Codes Description

V a lu
e ($  

Mn )

Cou ntry
V a lue ($ 

Mn)

6 8138100
Br a ke linings and pads (Not 

con taining Asbestos)
5 0

USA  2 0

Ca nada 2

Pola n d 2

8 3 012000
Locks of a  kind used for motor 

v ehicles
6 1

USA  2 2

UK 7

Th ailand 5

9 4 012000
Sea ts of a  kind used for motor 

v ehicles
4 1

USA  17

Mex ico 4

Germany 3

Chapter wise detailed analysis Summary for FY-20Contents
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