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Commodity trend dashboard Quarter-on-
Quarter changes (1/2)-Rolling view

Calendar Year 20-21: Q vs. Q update

ND: Not disclosed by the source
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Commodity Region Q-o-Q Up Q-o-Q Down

Iron & Steel

Iron Ore International 7 % p

Domestic low grade #N/A

Domestic high grade #N/A

Pig Iron International 4% p

Domestic 7 % p

Stainless steel Domestic -6% q

Domestic -6% q

Wire rod International 18% p

Domestic 7 % p

Steel Billets International 3% p

Domestic 1% p

Hot-rolled coils International 18% p

Domestic 11% p

Cold-rolled coils International 21% p

Domestic 13% p

Steel Scrap Domestic 11% p

EN8 Domestic 3% p

20MnCr5 Domestic 3% p

Ferro-alloys

Ferro titanium International N/A

Ferro chrome International 0% q

Domestic 7 % p

Ferro molybdenum International N/A

Ferro vanadium International N/A

Ferro silicon International -1% q

Domestic 1% p
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Commodity trend dashboard Quarter-on-
Quarter changes (2/2)- Rolling view

Calendar Year 20-21: Q vs. Q update
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Commodity Region Q-o-Q Up Q-o-Q Down

Base Metals

Aluminum International 11 .1% p

Domestic 11% p

Copper International 10% p

Domestic 11% p

Zinc International 5% p

Domestic 5% p

Lead International -1% q

Domestic 3% p

Nickel International -6% q

Domestic -3% q

Tin International 12.4% p

Domestic N/A

Magnesium International N/A

Precious Metals

Platinum International 4% p

Palladium International 15% p

Rhodium International 24% p

Polymers

Low density polyethylene 
(LDPE)

International N/A

Domestic 13% p

Polypropylene (PP) International N/A

Domestic 12% p

Rubber Domestic 5% p

Currency Exchange

Dollar International 3% p

Pound International 1% p

Euro International 2% p

Yen International -1% q
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Iron Ore
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Commodity price monitor

1 Iron Ore

In May , prices rose a s production was disrupted in Brazil and the Vale a s the spread of COV ID-19 positiv e casescaused disruption s. Chinese
demand continued to boost the segm ent. In June and July , international prices sh owed strong recov ery due to pent-up demand and supply

concerns as econ omies returned to regular v olume lev els. In August, international prices r ose as Chinese infrastructure spending was aided
by a g ov ernment stimulus, along with supply concerns from Bra zil. In Septem ber, international prices continued their upturn on account of

high demand from China. In October, international prices declined due to lower Chinese imports, along with greater supply fr om Brazil and
South Africa. In Nov ember, international prices rose on account of a sh ortage of available supply in the market. In December, prices r ose

aggressiv ely on the backs of trade disputes between China and Australia. In January , dom estic prices continued to rise due to disruptions in
su pply . In February , international prices saw a dip due to reduced buy ing fr om China a s part of low -carbon init iativ es to reduce crude steel

output. In March, international iron ore prices r ose on the back of high demand from China fuelled by strong steel m argins and high output.
In A pril, international prices rose on demand amidst increased infrastructure projects post Cov id-19 recovery.

S ource: Crisil
*The actual prices may vary depending 

on city,  player, grade etc.

Ou tlook

S ource: Crisil

80

90

100

110

120

130

140

150

160

170

180

190

Feb-21 A pr-21May-20 Mar-21A pr-20 A u g-20Ju n-20 Dec-20Sep-20Ju l-20 Oct-20 N ov-20 Jan-21

+5%

+13%

+4%
+7%

+5%

-2%
+2%

+20%

+8%
-4%

+5%

+5%

1,000

2,000

3,000

4,000

5,000

6,000

7,000

8,000

9,000

10,000

11,000

12,000

Ja n -21Ju l-20 Ma r -21Ma y -20 Sep-20 Nov -20

-12%

-4%

+4%

-3%
+7%

+8%
+7%

+16%

-1%

+1%
+3%

0%

+15%

0%
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+67%

+14%

19%

In ternational

Dom estic

*Int'l

$/tonne

65% & 

below

65% & 

above

Apr-20 88 201 0 3243

May-20 92 1 7 68 31 1 1

Jun-20 1 04 1 834 301 4

Jul-20 1 08 1 988 3223

Aug-20 1 1 6 21 20 37 50

Sep-20 1 22 2090 37 97

Oct-20 1 20 2090 3901

Nov-20 1 22 2090 447 3

Dec-20 1 46 3499 51 48

Jan-21 1 58 4301 5888

Feb-21 1 52

Mar-21 1 60

Apr-21 1 68

Period

*Dom

Rs/tonne

Pr ices n ot 
r eleased 

by  the 
sou r ce y et

Pr ice n ot available 
for  Oct, Nov : 

a ssum ed constant
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2 Pig Iron

In September, international prices rose on account of high Chinese demand while domestic prices remained stable. In October,
international prices declined marginally , while dom estic prices r ose right before the festiv e season. In Nov ember, international as well a s

domestic prices rose on account of the tren d for greater demand for steel. In Nov ember, international prices r ose due to supply con straints
and greater steel demand, while domest ic prices r ose steeply a s part of the trend for higher raw material prices. In December, pig ir on prices

r ose aggressiv ely globally , following fr om a trend of higher prices for ir on and steel commodit ies due to higher Chinese buy ing. Dom estic
pricesr ose in tandem . In January, international pricesr ose due high Chinese consum ption which led to shortage of im ports, while dom estic

prices r ose due to in frastructure projects gaining momentum post lockdown. In February international prices fell along with Iron Ore
prices, while domestic prices slumped on lower demand. In March, international prices surged on increased buy ing from Brazil and good

demand. Dom est ic prices rose due to healthy demand coupled with str ong flat steel prices. In April, international rose in conjunction with
steel prices. Domestic prices rose on demand from both castings and steel segment coupled with strong flat steel prices.

*The actual prices may vary depending on 
city,  player, grade etc.

Ou tlook
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+6%
+7%

+1%
+6%

+6%
-1%

+5%

+28%

+13%

-8%

+9%

+1%

Pig  Ir on (Foundry grade-FOB CIS) $/tonneIn ternational
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Ma r -21Ju l-20 Sep-20 Nov -20Ma y -20 Ja n -21

-3%
+3%

-1%

+7%
0%

+1%
+2%

+9%

+9%
-4%

+5%

+5%Pig  Ir on (Foundry grade, Ex -factory) Rs/tonneDom estic

Period *Int'l *Dom

$/tonne Rs/tonne

Apr-20 27 4 29850

May-20 290 28850

Jun-20 31 1 29650

Jul-20 31 4 29350

Aug-20 333 31 350

Sep-20 354 31 350

Oct-20 351 31 7 50

Nov-20 37 0 32250

Dec-20 47 1 35250

Jan-21 533 38250

Feb-21 490 367 50

Mar-21 533 387 50

Apr-21 539 407 50

Monthly Average Prices
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In May , internal prices fell slightly , domestic prices picked up on the resumption of indu strial activ ity. In June, prices rose internationally
as well as domestically , owing to higher demand from pr oducers. In July , prices stabilized globally while rising slightly domestically . In

August, international as well as dom estic prices r ose on the backs of gr owing demand, sh ortage of inv entory . In September, international
and dom estic prices remained stable. In October, international and domest ic prices remained stable. In Nov em ber, international a s well

as domestic prices rose due to the higher cost of ir on ore. In Decem ber, a boom in Chinese construction dr ov e higher international and
dom estic prices. In January, international prices r ose on tight supply and price rise for scrap. Domest ically , prices r ose reflecting soaring

steelmaking cost. In February , international prices remained stable on g ood demand, while domestic prices slumped with reduced steel
prices. In March, international and domestic prices rose in conjunction with steel prices. In April, international as well as domestic prices

r ose on the back of increased demand from China.

Wire Rod
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Commodity price monitor

3 Wire Rod

S ource: Crisil

S ource: Crisil

*The actual prices may vary depending 
on city,  player, grade etc.

Ou tlook

^Prices  have been retrospectively revised by the source due to change in base year

A pr-21A pr-20 Ju n-20 Oct-20Ju l-20 Dec-20A u g-20 Sep-20 N ov-20May-20 Jan-21 Feb-21 Mar-21

4 00

5 00

6 00

9 00

7 00

-2%

+7%
0%

+4%
0%

0%

+6%

+19%

+2%

0%

+8%

+12%
Wir e Rod (CIS Black Sea) $/tonne

A u g-20 Jan-21Ju n-20 Sep-20A pr-20May-20

3 0,000

3 5,000

4 5,000

5 0,000

Feb-21

6 0,000

6 5,000

Mar-21Ju l-20

4 0,000

N ov-20 Dec-20Oct-20 A pr-21

+2%
+4%

+2%
+4%

0%
0%

+10%

+8%

+8%
-6%

+5%

+6%Wir e Rod (India 5.5 mm, In c. ex) Rs/tonneDom estic

In ternational

Period ^*Int'l *Dom

($/tonne) (Rs/tonne)

Apr-20 463 35994

May-20 453 367 94

Jun-20 484 38294

Jul-20 484 38994

Aug-20 504 40494

Sep-20 504 40494

Oct-20 504 40494

Nov-20 535 44494

Dec-20 638 47 994

Jan-21 648 51 994

Feb-21 648 48994

Mar-21 7 00 51 494

Apr-21 7 82 54494

Monthly Average Prices
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Commodity price monitor

4 Steel Billets

In May , international prices remained stable following the large decline in April, while domestic prices were unchanged. In June,
international a s well a s domestic prices r ose due to higher input costs as well as a rise in demand. In July , international prices rose slightly

whilst domestic prices remained con stant. In August, international billet prices r ose on greater demand and a sh ortage of scrap. In
September, international prices rose, while domestic prices r ose on account of higher DRI rates. In October, international prices declin ed

while domestic prices remained stable. In Nov ember, international prices r ose on higher ore prices, as well a s reduced supply . Domestic
prices followed suit. In December, international a s well as dom estic prices r ose due to the higher price of scrap. In January, international

prices along with domest ic prices r ose due to increased demand of steel in China and an upward trend in prices of steel pr oducts. In
February, international prices saw a dip due to lack of trade and falling steel prices, while domestic prices remained stable. In March,

international prices surged on the back of high Chinese buy ing. Dom estic prices dipped on account of weaker demand for finished products.
In A pril, international as well as domestic prices rose in conjunction with scrap prices.

S ource: Crisil

S ource: Crisil

*The actual prices may vary depending on 
city,  player, grade etc.

Ou tlook
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+1%
+7%

+1%
+6%

+5%
-1%

+5%

+28%

+7%
-8%

+8%

+1%

In ternational Price (Black Sea Steel Billet Spot FOB) $/tonne

^International prices changed due to change in the grade

In ternational

May-20 Ju n-20 Oct-20Ju l-20 A u g-20 N ov-20Sep-20

3 0,000

5 0,000

Dec-20

4 0,000

Mar-21Jan-21

9 0,000

6 0,000

7 0,000

Feb-21A pr-20

8 0,000

0

1 0,000

2 0,000

A pr-21

0%
+3%

0%
0%

+2%

0%
+2%

+9%

+13%

+1%

-2%
+2%

Billets (100 1̂00 mm) Rs/tonneDom estic

Period ^*Int'l *Dom

($/tonne) (Rs/tonne)

Apr-20 342 31 200

May-20 345 31 200

Jun-20 37 1 321 00

Jul-20 37 3 32000

Aug-20 396 31 950

Sep-20 41 6 32500

Oct-20 41 3 32567

Nov-20 433 331 50

Dec-20 553 36233

Jan-21 590 41 1 00

Feb-21 542 41 350

Mar-21 584 40667

Apr-21 590 41 500

Monthly Average Prices
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Hot-Rolled (HR) Coils
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Commodity price monitor

5 Hot-Rolled (HR) Coils

In August, international and domestic prices r ose a s str onger demand, primarily fr om China, returned production to pre-COV ID lev els. In
September, international and dom estic prices r ose on higher ir on ore prices. In October, international prices remained stable due to the

new lockdowns in Europe, while domestic prices rose on higher demand from indu stry before the festiv e sea son. In Nov ember, prices of HR
coils r ose internationally on the backs of reduced supply , while dom est ic gr owth was enabled by im prov em ent in con struction, higher ore

prices and reduced availability . In December, international prices along side domestic prices rose on the back of higher cost for steel raw
materials. In January, international prices continued to rise on r obust demand. Dom estic prices surged am id con strained supply and

increa sed demand fr om con struction, automotiv e and white g oods sector s. In February, International prices slum ped due to decreased
demand. Domestic prices dipped due to traders’ sufficient inv entories a s well as moderation in demand from auto and pipe makers. In

March, international pricesr ose on strong demand in China post resum ption of activ ities after New Year h oliday s. Domestic prices followed
su it. In April, international and domestic prices surged on the back of increased demand from China.

S ource: Crisil

S ource: Crisil *The actual prices may vary depending 
on city,  player, grade etc.

Ou tlook
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HR Coils (India 14G-2mm) Rs/tonneDom est ic
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+1%

+32%

+15%

-7%

+10%

+14%HR Coils (FOB Black Sea) $/tonneIn ternational

Period *Int'l ^*Dom

($/tonne) (Rs/tonne)

Apr-20 389 39200

May-20 368 38450

Jun-20 400 37 250

Jul-20 41 6 37 250

Aug-20 469 40250

Sep-20 51 2 42050

Oct-20 51 2 43550

Nov-20 51 7 45550

Dec-20 682 51 050

Jan-21 7 84 54050

Feb-21 7 25 51 550

Mar-21 7 94 52550

Apr-21 906 58550

Monthly Average Prices
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Cold-Rolled (CR) Coils
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6 Cold-Rolled (CR) Coils

In April, international prices declin ed on account of COV ID-induced shutdowns. In May , prices declined in line with HR Coil prices. In
June, international prices declined slightly on weak demand, while dom est ic prices declined, mirroring the declin e in HR coil prices. In

July , prices r ose internationally on str onger dem and, while dom est ic prices remained con stant. In August, prices r ose in tandem with HR
coil prices. In Septem ber, international and dom est ic prices rose in lin e with HR Coil prices. In October, international prices rose on

continued strong Chinese dem and, while domestic prices r ose in accordance with HR Coil prices. In Nov ember, international and domestic
prices rose in tandem with HR coil prices. In December, international and domestic prices r ose in tandem with HR Coil prices. In January,

domestic a s well a s international prices rose in lin e with HR Coils, reflect ing str ong demand. In February , both international and domestic
prices dipped in conjunction with h ot-rolled coil prices. In March, international and domestic pricesr ose in accordance with HR Coil prices.

In A pril, international and domestic prices increased concurrently with HR Coils. prices.

S ource: Crisil

S ource: Crisil.

*The actual prices may vary depending 
on city,  player, grade etc.
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CR Coils (CIS Black Sea) $/tonneIn ternational
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-4%
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+13%

CR Coils (Mum-16G) Rs/tonneDom estic

Period *Int'l ^*Dom

($/tonne) (Rs/tonne)

Apr-20 498 45550

May-20 467 44350

Jun-20 461 43350

Jul-20 47 4 43350

Aug-20 529 47 350

Sep-20 57 8 49350

Oct-20 584 51 350

Nov-20 590 53350

Dec-20 7 44 58850

Jan-21 843 62850

Feb-21 830 60350

Mar-21 91 6 61 350

Apr-21 1 046 69350

Monthly Average Prices
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In  February, prices corrected a s sentiments were weakened by the spread of the coronavirus. In  March, prices declined as the national 

lockdown shut a ll factory production across the country. In  April, dom estic prices remained constant. In  May, dom estic pricesdeclined as 
tr aders reduced orders due to logistical concerns during the lockdown. In June, dom estic prices declined on  the back of continued weak 

demand and ov ersupply in the market, while in July, prices r emained constant. In  August, domestic prices rose as In dian manufacturers 
h a d to contend with global price rise. In  September, prices continued to rise on the backs of strong Chinese demand. In October, prices 

r emained stable. In  Nov ember prices rose on account of higher demand for steel. In December, scrap prices rose internationally and 
dom estically on limited supply and greater demand from  developing econom ies. In January, scrap prices saw a slight increase, reflecting 

str ong demand and lack of a bundant supply. In  February, prices fell due to plummeting steel prices coupled with weakened dem and. In  
Ma r ch, prices rose in conjunction with steel prices. In A pril, dom estic scrap prices increased, owing to rise in g lobal steelprices.

Steel Scrap (Heavy Melting)
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7 Steel Scrap (Heavy Melting)

*The actual prices may vary depending 
on city,  player, grade etc.

Ou tlook

S ource: CRISIL
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Steel scrap (Heavy melting, Excl. GST) Rs/TonneDom est ic
Period *Dom

(Rs/Tonne)

Apr-20 22000

May-20 21 000

Jun-20 20800

Jul-20 20800

Aug-20 22800

Sep-20 23300

Oct-20 23300

Nov-20 24800 

Dec-20 27 400 

Jan-21 27 900 

Feb-21 25900 

Mar-21 28400 

Apr-21 30400 

Monthly Average 

Prices

AppendicesPolymers & RubberPrecious MetalsBase MetalsFerro-alloysIron & Steel

Commodity trend dashboardContents



Pw C

May 2021Strictly private and confidential

Ferro-alloys
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Period ^*Int’l

($/kg)

Apr-20  

May-20  

Jun-20

Jul-20

Aug-20    

Sep-20    

Oct-20

Nov-20

Dec-20

Jan-21

Feb-21

Mar-21

Apr-21

Monthly Average 

Prices

Ferro titanium
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8 Ferro titanium

In October 2018, high-v olume sales to Europe from Russia dragged down prices. Fr om Nov ember 2018, ferr otitanium prices hav e
witnessed con sistently declining trend owing to unfav ourable m arket condition s which has continued till February 2019. In March,

ferrotitanium prices increa sed owing to increa sed demand and potentially reduced supply fr om one major supplier. In April, increasing
trend in prices continued. In May , supply worries from a major pr oducer in UK forced prices to continue an upward trend. In June, prices

trended marginally downward due to fears of weakening demand fr om the European steel market. In July , poor demand fr om major
markets such as Eur ope pushed prices down significantly . In August, the price r ose thanks to growing demand. In September, international

prices fell owing to week dem and in the Eur opean steel market following a weak summer. In October, international prices fell due to weak
European demand. In Nov ember, international prices kept falling due to unfav ourable market condit ions. In December, prices remained

fa irly steady, with a slight decline. In January, the downward trend in prices continued on muted demand.

Grade  specifications changed from Metal Bulletin to Asian Metals 
S ource: Bloomberg

*The actual prices may vary depending 
on city,  player, grade etc.
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Ferro chrome
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Commodity price monitor

9 Ferro chrome

In August, international prices stay ed stable, while domestic prices r ose on shortage of supply . In September, international and domestic
prices rose substantially due to a chrome ore sh ortage in India, which depressed v olumes but helped raise prices. In October, international

prices remained stable, while domestic prices fell due to weaker export and excess inv entory . In Nov ember, international prices remained
fairly stable on strong demand, while dom estic prices continued to correct, a s pr oducer s held excess supply in expectation of higher

demand. In December, international prices r ose on tighter spot supplies and higher input costs while domestic prices remained stable. In
January, international and domest ic rose on the back of South Africa’s increased export duty coupled with reduced raw material supply and

anticipation of pick up in demand. In February , international prices r ose on reduced pr oduction fr om China due to high -carbon emission
restriction s which led to shortfall in supply . Domestic prices r ose on the back of limited supply and increased chrome ore prices. In March,

International as well as domest ic prices continued to rise due to increased buy ing activ ity from China. In April, global and domestic ferro
chrome prices declined with normalcy in supply situation in China, hence moderation in exports demand.

S ource: Crisil

S ource: Crisil

*The actual prices may vary depending 
on city,  player, grade etc.
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Dom estic

Period *Int'l *Dom

($/tonne) (Rs/tonne)

Apr-20 839 57 500

May-20 856 60500

Jun-20 87 3 631 00

Jul-20 865 597 00

Aug-20 865 61 300

Sep-20 890 67 300

Oct-20 890 661 00

Nov-20 899 62600

Dec-20 91 6 62400

Jan-21 1 096 7 6400

Feb-21 1 301 94400

Mar-21 1 335 98400

Apr-21 1 241 9587 6

Monthly Average Prices
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Ferro molybdenum
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Commodity price monitor

10 Ferro molybdenum

In September, prices remained stable. Prices increased in October 2018. Prices witnessed declining trend since Nov ember 2018, following
the price mov ements in other ferr o-alloy s. In February 2019, declining trend was rev ersed. In March, prices increased owing to demand

growth. In April, increasing trend in prices continued. In May , stable market conditions r esulted in stable prices. In June, prices decreased
due to ea sing demand from major steel pr oducer s such as China. In July , prices increa sed due to limited av ailability of raw materials such as

moly bdenum concentrate. Strong sentiment spilt into the Moly bdenum market, with a rise in raw material price raising prices ov erall. In
August, international prices rallied after a shortage of supply in China led to a gr owth in the Chinese domestic market. In Septem ber,

international prices fell on the back of rigid dem and in the m arket. In October, prices continued to fall through the quarter due to weak
metal demand and weak demand in the ferro-alloy s market. In Nov ember, prices continued to fall a s pr oducer s sold th eir stocks at

discounts and demand was affected by weak dem and for stainless steel. In December, m oly bdenum prices slowly began to stabilise after
m on ths of decline. In January, prices rose on the backs of strong industrial demand from automotive and other industries.

*The actual prices may vary depending on 
city,  player, grade etc.

Ou tlook
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Grade  specifications changed from Metal Bulletin to Asian Metals 
S ource: Bloomberg

^International prices changed due to change in grades at the source

Period *^Int'l

($/kg)
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Jul-20
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Monthly Average Prices
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Ferro vanadium
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Commodity price monitor

11 Ferro vanadium

Pr ices remained unchanged in February 2019 due to stable market condition s. In March, prices remained unchanged due to stable market
conditions. In April, prices increa sed due to strong demand fr om Chinese market, which in turn can be partly attributed to increase in

demand arising fr om the implementation of new rebar manufacturing standards in China. In May , prices continued to decline due to
sluggish demand from the European automotiv e sector. In June, prices continued to fall sharply due to weak summer demand in China &

Europe. In July , Ferro Vanadium prices decreased marginally due to almost stable market condit ions compared to June. In August, there
was an increa se in price boosted by improv ing demand. In September, prices internationally fell on account of a str ong Chinese m arket

dissuading foreign importer s, with a large gap between Chinese and European prices. In October, prices continued to decrea se as Eur opean
pr oducer s worked to offload excess inv entory in a time of weak demand. In Nov ember, international prices fell due to a sudden increase in

Chinese pr oduction. In December, prices continued to fall due to v anadium being substituted with niobium , along side slow enforcement of
n ew r ebar regulations in China. In January prices fell minimally on stable market conditions.

*The actual prices may vary depending 
on city,  player, grade etc.

Ou tlook
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Grade  specifications changed from Metal Bulletin to Asian Metals 
S ource: Bloomberg

In ternational

Period *Int'l
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Ferro silicon
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Commodity price monitor

12 Ferro silicon

In June and July , domestic prices declined on weak demand. In August, prices declined internationally , while domestic prices rose on
higher demand. In September, international prices r ose due to supply concerns in China’s Inner Mong olia region. Dom estically , prices

dipped a fter a heavy jump in August. In October, international prices r ose globally on tight supply , whilst declining domestically on
weakened demand. In Nov em ber, international prices r ose on str onger dem and, while domestic prices fell on excess supply in the market.

In Decem ber and January , international prices r ose on the back of Chinese mills restocking ahead of the festiv e sea son. Domestic prices
surged on increased demand, high cost of raw materials as well as increa se in n o. of megaprojects. In February, international price and

domestic prices plummeted due to lack of trade and pr oducer s looking to liquidate stocks. In March, international prices increased with
demand, while domestic prices rose on supply con straints in Meghalaya due to daily power -outages. In April, international prices declin ed

with moderation in demand and increased supply . Dom estic prices increased marginally due to continued supply con straints in Meghalaya
a s th e producers are ov er-booked with existing orders amidst power disruptions.

S ource: Crisil

S ource: Crisil

*The actual prices may vary depending on 
city,  player, grade etc.
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Fer ro silicon (Si 70%, In dia Ex -Fac) Rs/tonne

In ternational

Dom estic

Period *Int'l *Dom

($/tonne) (Rs/tonne)

Apr-20 1 097 88600

May-20 1 07 6 84600

Jun-20 1 1 32 7 8300

Jul-20 1 1 52 7 3050

Aug-20 1 1 32 83050

Sep-20 1 1 7 3 80050

Oct-20 1 1 87 7 7 050

Nov-20 1 242 7 6450

Dec-20 1 408 86450

Jan-21 1 504 1 02450

Feb-21 1 47 7 92450

Mar-21 1 532 94450

Apr-21 1 490 97 450

Monthly Average Prices
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EN8 Alloy Steel (Forging)
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Commodity price monitor

13 EN8 Alloy Steel (Forging)

In October, the prices remained con stant. In Nov ember prices declined due to a difficult demand env ironment caused by the struggles of
the automotiv e and m anufacturing sector s. In Decem ber, prices remained constant on stable m arket condition s. In January ,, prices

remained unchanged thanks to stable market conditions. In February prices remained stable. In March, domestic prices r ose thanks to
higher dem and and im prov ed industrial activ ity prior to the national lockdown. In April, prices remained stable. Prices remained stable in

May . In June, prices r ose a s industries r eopened acr oss the country . In July , prices were unchanged. In August, prices rose domestically a s
part of the trend to higher steel prices. In September, prices rose further as steel prices r ose on a tight supply . In October, prices continued

to rise due to increa sed steel demand fr om industry. In Nov em ber, prices continued to rise, on account of higher steel dem and. In
December, prices r ose on stronger demand and a global trend of higher steel prices. In January , the trend of rise in prices continued

domestically on shortage of demand of dem and and increased supply . In February, dom estic prices fell in conjunction with steel prices. In
Ma r ch, domestic prices remained stable. In April, domestic prices increased in conjunction with international steel prices.

*The actual prices may vary depending 
on city,  player, grade etc.

Ou tlook

S ource: PwC Re search
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A lloy  Steel (forging)-EN8 In dia Rs/tonneDom est ic

*Dom

(Rs/tonne)

Apr-20 58500

May-20 58500

Jun-20 60000

Jul-20 60000

Aug-20 61 000

Sep-20 63000

Oct-20 65000

Nov-20 66250 

Dec-20 69000 

Jan-21 7 3600 

Feb-21 7 1 500 

Mar-21 7 1 500 

Apr-21 7 4600 

Monthly Average 

Prices

Period
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Stainless Steel
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Commodity price monitor

14 Stainless Steel

*The actual prices may vary depending 
on city,  player, grade etc.

Ou tlook
S ource: PwC Re search

In February, international as well a s domestic prices corrected to their long-term December lev els. In March, domestic prices fell as the
COVID-19 pandem ic rocked indu strial activ ity all around the world. In April, international and domestic prices rem ained stable. In May ,

prices r ose marginally despite a weak demand env ironment both in India and globally . In June and July , prices remained stable and
unchanged. In August, international and domestic prices r ose due to higher dem and, partly in China, and lower scrap av ailability . In

September, HR Coil prices r ose on the back of continued momentum in steel prices. In October, domestic prices rose on account of higher
indu strial dem and. In Nov ember, domestic prices rose on increased demand for steel as a result of new g ov ernm ent stimulus

announcements. In Decem ber, prices r ose due to higher raw material prices. In January, prices r ose a s steel producers and dealers
increa sed prices to preserv e their margins due to pick-up in demand across con struction, autom otiv e and the white g oods sector. In

February, dom estic prices saw a negligible dip on the back of weakened supply . In March, dom est ic prices fell marginally on improv ed
sta inless-steel supply in the market. In April, domestic prices fell on the back of improv ed supply.
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*G304 HR *G304 CR

(Rs/tonne) (Rs/tonne)

Apr-20 1 257 00 1 35250

May-20 1 27 7 00 1 37 250

Jun-20 1 27 7 00 1 37 250

Jul-20 1 27 7 00 1 37 250

Aug-20 1 327 00 1 42250

Sep-20 1 347 00 1 44250

Oct-20 1 367 00 1 46250

Nov-20 1 37 7 00 1 47 250 

Dec-20 1 457 00 1 55250 

Jan-21 1 497 00 1 59250 

Feb-21 1 47 7 00 1 57 250 

Mar-21 1 447 00 1 54250 

Apr-21 1 387 00 1 48250 

Monthly Domestic Average Prices

Period
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20MnCr5 Alloy Steel (Forging)
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Commodity price monitor

15 20MnCr5 Alloy Steel (Forging)

In October, prices remained stable. In Nov ember, prices fell due to weak demand, partly down to the Auto slowdown. In December, prices
remained unchanged. In January, prices remained unchanged thanks to stable market condition s. In February prices remained stable. In

March, prices r ose on stronger industrial activ ity and demand prior to the COVID-19 lockdown. In April, prices remained stable. In May ,
prices rem ained stable. In June, prices rose on account of the gradual unlocking of the econ omy . In July , prices remained stable. In August,

prices rose on stronger demand. In September, prices rose as steel prices continued to trend upwards. In October, price mov ement
continued upwards a s indu strial demand fr om segments such as automotiv e continued to rise. In Nov ember, prices r ose, following the

trend of rising steel prices. In Decem ber, prices rose on increa sed demand and tight supply . In January, surging steel prices globally along
with sh ort supply were key driv ers to price rise. In February , prices dipped in con junction with global and domestic steel prices amidst

weaker demand. In March, domestic pricesremained stable. In April, dom estic prices r ose in tandem with global steel prices on the back of
r educed exports from China.

*The actual prices may vary depending 
on city,  player, grade etc.

Ou tlook

S ource: PwC Re search

55,000

60,000

65,000

70,000

75,000

80,000

85,000

Ju n-20May-20 Mar-21N ov-20Ju l-20 A pr-21A u g-20 Sep-20 Oct-20 Dec-20 Feb-21Jan-21A pr-20

0%

+3%
0%

+2%

+3%

+3%
+2%

+4%

+7%
-3%

0%

+4%

A lloy  Steel (Forging)-20MnCr5 In dia Rs/tonneDom est ic

*Dom

(Rs/tonne)

Apr-20 59500

May-20 59500

Jun-20 61 000

Jul-20 61 000

Aug-20 62000

Sep-20 64000

Oct-20 66000

Nov-20 67 250 

Dec-20 7 0000 

Jan-21 7 4600 

Feb-21 7 2500 

Mar-21 7 2500 

Apr-21 7 5600 

Monthly Average Prices

Period
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Aluminium
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Commodity price monitor

16 Aluminium

In September, international prices r ose slightly while domestic prices remained stable as while macroeconomic indicators suggested a
global recov ery was ong oing, supply and inv entories had risen simultaneously . In October, international prices r ose due to a surge in

Chinese demand, while domestic prices r ose on account of higher demand fr om domestic manufacturers following econ omic reopening. In
Nov ember, international prices rose on account of im prov ing demand in China and the United States, leading tohigher prices dom estically

as well. In December, international prices r ose on higher demand from China and the United States, coupled with higher freight prices.
Dom estic prices r ose in tandem . In January, global prices saw a slight dip to due rise in Chinese exports, while domestic prices softened due

to subdued demand. In February , international prices r ose on increased demand and a softer US Dollar Index, while domestic prices r ose in
line with international prices and rev iv al in domestic demand. In March, international and domestic prices r ose on demand from consumer

indu stries, primarily fr om China. In April, international prices increased on the back of increa sed buy ing fr om China, while dom estic prices
r ose on demand.

S ource: LME

*The actual prices may vary depending 
on city,  player, grade etc.

Ou tlook
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A luminium (min 99.7%) Rs/kgDom estic

In ternational

*Int'l *Dom

($/tonne) (Rs/kg)

Apr-20 1 457 1 33

May-20 1 460 1 31

Jun-20 1 564 1 36

Jul-20 1 639 1 39

Aug-20 1 7 34 1 46

Sep-20 1 7 45 1 45

Oct-20 1 803 1 50

Nov-20 1 932 1 60 

Dec-20 201 8 1 65 

Jan-21 2004 1 64 

Feb-21 2080 1 69 

Mar-21 21 92 1 7 5 

Apr-21 2324 1 88 

Monthly Average Prices

Period

S ource: MCX*
*Source updated in July 2019
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Commodity price monitor

17 Copper

In June and July , international as well a s domestic prices rose aggressiv ely , due to supply disruption s in South America and greater
optim ism in the global econ om ic recov ery . In August, international and domestic prices r ose as demand returned to n orm al ar ound the

world. In September, prices r ose internationally and domestically a s labor issues in Chile caused concerns about future supply . In October,
international and dom estic prices remained stable. In Nov em ber, international prices rose on account of greater demand from China,

reduced availability of supply . Domestic prices r ose in tandem . In December, prices r ose on the backs of a str onger economy and Chinese
stockpiling. In January, global prices rose due to r obust metal dem and by China and weakening of the dollar. Dom estic pricesremain high

on supply deficit. In February , international prices saw a spike due to increased dem and fr om con struction, electronics and auto sector.
Dom estic prices rose on tight supply amidst rising demand. In March, international prices continued to rise on demand fr om China’s

manufacturing sector. Dom estic prices rose in tandem. In April, international prices rose as dem and from renewable energy sector and
electric v ehicles picked up pace. Domestic prices rose in accordance.

S ource: LME

S ource: MCX

*The actual prices may vary depending 
on city,  player, grade etc.

Ou tlook
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In ternational

Dom estic

*Int'l *Dom

($/tonne) (Rs/kg)

Apr-20 5048 397

May-20 5234 407

Jun-20 57 42 443

Jul-20 6354 494

Aug-20 6497 51 6

Sep-20 67 1 2 524

Oct-20 67 03 524

Nov-20 7 063 545 

Dec-20 7 7 55 599 

Jan-21 7 97 1  61 0 

Feb-21 8460 662 

Mar-21 9005 681  

Apr-21 9336 7 22 

Monthly Average Prices

Period
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Zinc
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Commodity price monitor

18 Zinc

S ource: LME

*The actual prices may vary depending 
on city,  player, grade etc.

Ou tlook

In June and July , international and domestic prices r ose despite growing unsold inv entory , as inv estors continued to be bullish about the

global recov ery . In August, prices r ose internationally as well a s dom estically as restriction s on mining were ea sed globally , and supply
concerns regarding South America persisted. In September, international prices r ose on str onger Chinese demand, while domestic prices

remained stable. In October, international prices rem ained stable, while dom estic prices r ose on account of greater dem and from
con suming industries. In Nov ember, international a s well as domestic prices r ose on higher demand, reduced av ailability . In December,

prices r ose internationally on strong demand, while domestic prices benefited fr om a stronger rupee. In January, international and
dom estic prices dipped due to weakened dem and despite con strained supply in constrained in top-pr oducing countries. In February,

international remained stable, while domestic prices r ose on a pick-up in demand. In March, international prices rose on the back of tight
su pply and shipping delay s in the US, while dom estic prices dipped due to weakened demand. In April, international Zinc price increa se has

been supported by Chinese infrastructure demand and r ebounding global auto output. Domestic prices increased on tight supply.
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NCDEX Zin c (min 99.995%) Rs/kg

In ternational

Dom estic

*Int'l *Dom

($/tonne) (Rs/kg)

Apr-20 1 894 1 49

May-20 1 963 1 55

Jun-20 2021 1 62

Jul-20 21 62 1 7 3

Aug-20 2407 1 92

Sep-20 2451 1 93

Oct-20 2442 1 96

Nov-20 267 0 21 3  

Dec-20 27 82 21 9 

Jan-21 27 08 21 6 

Feb-21 27 43 221  

Mar-21 27 92 21 8 

Apr-21 287 5 229 

Monthly Average Prices

Period

S ource: MCX*
*Source updated in July 2019
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Lead
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Commodity price monitor

19 Lead

S ource: LME

*The actual prices may vary depending 
on city,  player, grade etc.

Ou tlook

In June and July , international as well a s dom estic prices r ose on account of continued bullishness fr om inv estors and fears of supply
disruption s. In August, international and domestic prices rose in tandem to higher demand as indu stries returned to pre-COV ID normality .

In September, international a s well a s domestic prices declin ed as inv entory lev els r ose following months of upward price m ov em ent. In
October, international prices fell on weak demand while domestic prices remained stable. In Nov ember, prices r ose on the backs of an

econ om ic upturn, and demand from battery dev elopers. Domestic prices r ose in tandem a sthe economy continued to recov er. In December,
prices rose internationally , bu oy ed by continued low supply in the market. Domestic prices rose as the econ omic recov ery continued. In

January, international prices remained stable while dom estic prices continued to rise due to increa sed demand in the domestic market. In
February, prices rose on the back of strong demand fr om North America, Eur ope and China, whilst domestic prices rose on the back of

international surging prices. In March, international and dom estic prices fell on weaken ed demand in spite of supply tightness. In April,
in ternational and dom estic prices increased, owing to increased demand in batteries.
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+4%

MCX Lea d (Rs/kg)

In ternational

Dom estic

S ource: MCX

*Int'l *Dom

($/tonne) (Rs/kg)

Apr-20 1 652 1 34

May-20 1 61 8 1 32

Jun-20 1 7 39 1 41

Jul-20 1 81 2 1 47

Aug-20 1 935 1 54

Sep-20 1 881 1 49

Oct-20 1 7 7 7 1 48

Nov-20 1 91 4 1 55 

Dec-20 201 9 1 59 

Jan-21 201 5 1 62 

Feb-21 2086 1 69 

Mar-21 1 961  1 63  

Apr-21 2006 1 69 

Monthly Average Prices

Period
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Nickel
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Commodity price monitor

20 Nickel

In  A ugust, Nickel prices r ose as part of the trend of higher metals prices, buoy ed by a strong Chinese economic recov ery. In September, 
in ternational prices r ose on  strong Chinese demand whilst domestic prices remained stable. In  October, international prices r ose due to 

r obust demand from the stainless steel industry, and concurrently rose domestically too. In  Nov ember, international prices ro se on a ccount 
of g r eater Chinese demand, with the continued In donesian export ban and typhoons in Philippines impacting supply. Domestic pr ices rose 

in  tandem. In December, international prices rose a s demand for batteries r emained exceptionally bullish, taking prices close to their 
pr ev ious high. Domestic prices r ose simultaneously. In  January, international prices went up due to continued demand for batt eries and in 

tr ansportation. Domestic prices remained consistent. In February, international prices rose on material shortages and expecta tions of 
h igher demand for n ickel batteries. Domestic prices rose on  the back of g reater demand from a lloy  makers. In  March, internati onal and 

dom estic prices declined on  the back of cautious investors amidst weak demand. In  April, international prices remained unchan ged, 
dom estic prices r ose on t ight supply. 

S ource: LME

S ource: MCX*
*The actual prices may vary depending 

on city,  player, grade etc.

Ou tlook
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Nickel (4”*4” cut Nickel min 99.80%) Rs/kg

In ternational

Dom estic

*Int'l *Dom

($/tonne) (Rs/kg)

Apr-20 1 1 7 53 921

May-20 1 21 35 930

Jun-20 1 27 03 969

Jul-20 1 3341 1 01 3

Aug-20 1 4487 1 097

Sep-20 1 4866 1 097

Oct-20 1 521 9 1 1 29

Nov-20 1 57 96 1 1 87  

Dec-20 1 6807  1 268 

Jan-21 1 7 848 1 302 

Feb-21 1 8568 1 361  

Mar-21 1 6461  1 207  

Apr-21 1 6481  1 245 

Monthly Average Prices

Period
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Tin
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Commodity price monitor

21 Tin

In April, prices fell due to lower demand. In June, international prices edged upwards on account of industrial activ ity resuming globally . In
June and July pricesr ose as supply constraints, particularly in South Am erica, coincided with the reopening of econ omic activ ity . In August,

international prices r ose slightly . In September, prices r ose internationally on account of str onger demand for electronics, particularly in
Mainland China. In October, international prices rose slightly on In October, prices rose a s supply was con strained due to lockdown in

Peru. In Nov ember, international prices r ose on the back of a resurgent global econ omy, particularly in China, along with continued strong
demand for electr onic pr oducts during the pandem ic. In Decem ber, international prices surged due to a major shortfall in supply not

expected to be filled for m onths. In January, international prices surged further a s consum ers continued to boost global dem and for
electr onics. In February , prices surged on the back of low supply and inv entories, coupled with resurgent con sumer electr onics demand. In

March, international tin prices r ose due to tight supply and increased demand fr om China’s electr onic in dustry . In April, international
pr ices rose on tight supply amidst reduced supply from Indonesia.

S ource: LME

S ource: Bloomberg

*The actual prices may vary depending 
on city,  player, grade etc.

Ou tlook
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MCX Tin (min 99.85%) Rs/kg

Tin (min 99.85% ) $/tonneIn ternational

Dom est ic

*Int'l *Dom

($/tonne) (Rs/kg)

Apr-20 1 5039  

May-20 1 5409  

Jun-20 1 6806

Jul-20 1 7 453

Aug-20 1 7 67 2  

Sep-20 1 7 946  

Oct-20 1 81 54

Nov-20 1 8568 

Dec-20 1 97 27  

Jan-21 21 955 

Feb-21 267 1 7  

Mar-21 27 396 

Apr-21 28508 

Monthly Average Prices

Period

Pr ices n ot 
a v ailable 

y et
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Commodity price monitor

22 Magnesium

In May , June and July , magnesium prices hav e witnessed increasing trend owing to fav ourable market conditions. In August, prices
continued to rise. In Septem ber, prices rose on account of t ighter supply . In October, magnesium prices continued with increasing trend. In

Nov ember and December 2018, magnesium prices rose on account of tight market supply primarily fr om China and decreased in January
2019 with fall in dem and. In February ,magnesium prices continued to fall. In March, price trend was rev ersed. In April, prices fell owing to

subdued demand. In May, the declining trend in prices continued due to low demand across global markets. In June, prices fell due to
ov er supply in the market fr om Turkey . In July , prices continued to slide due to lower dem and from international m arkets. In August, a

surplu s of supply in the market led to a continued dr op in prices g lobally . In September, the trend of international prices falling continued
due to weak demand fr om buy ers. In October, prices fell further due to weak demand in China and internationally . In Nov ember, prices

continued on their downward trajectory due toweak market condition s. In Decem ber, the downward trend of prices continued. In January,
m agnesium prices rebounded slightly

*The actual prices may vary depending 
on city,  player, grade etc.

Ou tlook
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Grade  specifications changed from Metal Bulletin to Asian Metals 
S ource: Bloomberg

^International prices changed due to change in grades at the source

*Int’l
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Precious 
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Commodity price monitor

Precious Metals 33

23 Precious Metals 34
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Precious Metals 

34

Commodity price monitor

23 Precious Metals 

In  Nov ember, Rhodium and Platinum prices trended upwards, whereas Palladium prices remained stable and unchanged. In  December , 
Rh odium prices returned to hit their pre-pandemic highs, while Platinum prices rose aggressively on investor interest. Pa lladium remained 

con stant. In  January, Platinum and Pa lladium prices, internationally, rose due to continuous industrial demand. Rhodium price s saw due to 
in creased demand from China and continued supply t ightness. In  February, Platinum prices rose on the back of demand from Chin a as 

pa lladium’s substitution, while palladium prices remained constant. Rhodium prices surged amid supply t ightness, existing deficit, stricter 
em issions regulation standards implemented worldwide and strong demand from China and Europe. In  March, Platinum prices decli ned on 

r educed buying, while palladium prices rose on t ight inventories and increased demand from Automotive, industrial, and electr ic power 
sectors Rhodium prices continued to surge on the back of su pply deficit as g lobal economies look to meet emission norms. In A pril, 

pla tinum, palladium and rhodium prices rose on  increased demand from the auto industry a s g ov ernments became stricter on emission 
n orms. 

S ource: Johnson Matthey

Ou tlook

*The actual prices may vary depending 
on city,  player, grade etc.
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+5%Rh odium International Price $/troy oz.

In ternational

In ternational

Period Pt Pd Rh

Apr-20 7 62 21 56 8545

May-20 805 1 949 7 824

Jun-20 831 1 952 847 4

Jul-20 869 2062 8603

Aug-20 949 21 91 1 1 1 7 7

Sep-20 91 5 231 4 1 3647

Oct-20 881 2369 1 397 7

Nov-20 91 8 2368 1 507 8 

Dec-20 1 034 2362 1 6436 

Jan-21 1 097  2398 1 97 63 

Feb-21 1 21 5 2367  22549 

Mar-21 1 1 89 2495 27 484 

Apr-21 1 21 5 27 82 287 37  

Monthly Average Prices ($/Oz)
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Commodity price monitor

Polymers & Rubber 35

24 Low density polyethylene (LDPE) 36
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Low density polyethylene (LDPE) 

36

Commodity price monitor

24 Low  density polyethylene (LDPE) 

In January, international prices r ose due to plant shutdowns in Japan and Thailand, with domestic pricesalso rising. In February, dom estic
prices remained unchanged. In March, international prices declined a sa result of the fall in crude oil prices and the COVID-19 lockdown. In

April, low crude prices caused further decline in international prices. In June, international prices r ose, corresponding with the rise in oil
prices. In July , domest ic prices continued their upturn. In August, international prices declin ed slightly , while domestic prices rose on

account of higher oil prices. In September, domestic prices rose on the backs of higher con sumer goods sales as the festiv e season
appr oaches. In October, dom estic prices continued to rise as producers receiv e higher ex port demand, with lim ited av ailability and high

sh ipping costs. In Nov ember, domestic pricesr ose on the back of higher crude oil prices. In December and January, domestic pricesr ose on
increa sed crude oil prices. In February, international prices r ose on the back of increased crude oil prices, dom estic prices dr opped on the

back of limited demand am idst sufficient supply . In March, domestic prices r ose in conjunction with ethy lene prices am idst tight supply . In
A pril, domestic prices increased on supply t ightness amidst reduced production from US.

*The actual prices may vary depending 
on city,  player, grade etc.

S ource: Crisil

S ource: Reliance Industries Ltd.

Ou tlook
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LDPE (RIL 1 6MA400 Ex -Mumbai) Rs/tonne

LDPE (C&F Far East Asia) $/tonne

Dom estic

In ternational

Period *Int'l *Dom

($/tonne) (Rs/tonne)

Apr-20 7 21 86309

May-20 7 21 86309

Jun-20 7 44 83005

Jul-20 7 7 9 88626

Aug-20 7 67 91 403

Sep-20 81 3 951 03

Oct-20 81 3 9987 9

Nov-20 836 1 051 06 

Dec-20 882 1 23653 

Jan-21 847 1 26609 

Feb-21 893 1 221 80 

Mar-21 893 1 31 7 32 

Apr-21 1 43661  

Monthly Average Prices

Pr ices n ot 
a v ailable 

y et

Pr ice n ot available 
for  A pril, May: 

a ssumed constant
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In January, the trend of falling international prices continued thanks to a production surge in China, while dom estic prices r ose on tighter
av ailability of pr oduct in the domestic market. Zin February, domestic prices remained unchanged. In March, the dramatic decrease in

crude oil prices led to the fall in Poly propy lene prices internationally as well a s dom estically . In April, prices declined on low crude costs. In
June, international prices rose on higher oil prices. Domestic prices followed suit. In July , dom estic prices r ose on account of higher oil

prices. In July , dom estic prices continued their upturn. In August, prices rose on account of higher oil prices. In September, dom estic prices
remained stable. In October, dom estic prices rose on greater dem and fr om exports, a s well a s a shortage of supply in the market. In

Nov ember, domestic prices continued to trend upwards. In December, international pricesr ose alongside the spurt in oil prices. In January,
domestic prices r ose on the back of increa sed crude oil prices. In February, international prices r ose on dem and, while dom estic prices

remained constant. In March, domestic prices surged on high demand and tight supply . In April, domestic prices increa sed slightly due to
su pply tightness.

Polypropylene (PP)

37

Commodity price monitor

25 Polypropylene (PP)

S ource: Crisil

S ource: Reliance Industries Ltd.

*The actual prices may vary depending 
on city,  player, grade etc.

Ou tlook
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+1%Domestic Price (RIL D120MA) Rs/tonne

International Price (PPHP) $/tonneIn ternational

Dom estic

Period *Int'l *Dom

($/tonne) (Rs/tonne)

Apr-20 7 51 831 20

May-20 7 82 831 20

Jun-20 863 8361 6

Jul-20 903 86491

Aug-20 883 85636

Sep-20 954 8591 7

Oct-20 964 90503

Nov-20 1 045 96407  

Dec-20 1 096 1 07 261  

Jan-21 1 1 06 1 09697  

Feb-21 1 1 06 1 09658 

Mar-21 1 1 06 1 29681  

Apr-21 1 3067 3 

Monthly Average Prices

Pr ice n ot available 
for  A pril, May: 

a ssumed constant

Pr ices n ot 
a v ailable 

y et
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Rubber

38

Commodity price monitor

26 Rubber

In February, domestic prices remained mostly unchanged despite buy ers fears regarding the impact of the cor onav irus crisis. In March,
domestic prices fell a s the COV ID-19 pandemic halted all industrial activ ity , including in the tyre indu stry . In June and July , prices of

rubber r ose on str onger demand and supply disruption s. In August, prices r ose mirroring a continued upward trend in global markets. In
September, prices rose on strong Chinese demand and supply challenges in Southeast Asia. In October, prices continued to mov e upwards

due to continued demand in China. In Nov ember, dom estic prices continued to m ov e upwards, with str ong dem and fr om China along with
su pply constraints in Thailand and other parts of Southeast A sia partly respon sible. In December, international prices r ose alongside the

spurt in oil prices. In Decem ber, prices rose slightly , stabilising a fter m onths of upward m ov em ent. In January, domestic rubber prices saw
a dip due to reduced demand. In February , prices r ose on the back of reluctance sh own by growers to sell their produce at the prev ailing

lev els in anticipation of future prices. In March, domestic prices rose due to higher oil prices and due to chr onic labor sh ortages in regional
r u bber-growing areas of Kerala. In April, domestic rubber prices remained unchanged.

S ource: Rubber board

*The actual prices may vary depending 
on city,  player, grade etc.

Ou tlook
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Period *Dom

(Rs/kg)

Apr-20 1 30

May-20 1 1 6

Jun-20 1 20

Jul-20 1 27

Aug-20 1 32

Sep-20 1 34

Oct-20 1 42

Nov-20 1 56 

Dec-20 1 58 

Jan-21 1 52 

Feb-21 1 56 

Mar-21 1 67  

Apr-21 1 67  

Monthly Average 

Prices

Pr ice unavailable 
for  A pril: a ssumed 

u n changed
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Forex Movement

40

Commodity price monitor

27 Forex Movement

S ource: Reserve Bank of India
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Mon t h ly Average Prices (Rs)

A pr-20 Ma y -20 Ju n -20 Ju l-20 A u g-20 Sep-20 Oct -20 Nov -20 Dec-20 Ja n -21 Feb-21 Ma r-21 A pr-21

$ 7 6 7 5 7 6 7 5 7 5 7 3 7 3 7 4 7 4 7 3 7 3 7 3 7 5

₤ 9 6 9 2 9 6 9 4 9 8 9 4 9 5 9 9 9 8 1 00 1 00 1 01 1 02

€ 8 3 8 2 8 6 8 6 8 8 8 7 8 6 8 8 8 9 8 9 8 8 8 7 8 9

¥ 7 1 7 0 7 1 7 0 7 1 6 9 6 9 7 1 7 1 7 1 6 9 6 7 6 8



Pw C

May 2021Strictly private and confidential

Crude Oil

41

Commodity price monitor

28 Crude Oil

S ource: EIA
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Mon t h ly Average Prices ($/barrel)
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29 Commodity Specif ications

Commodity International Domestic

Iron Ore IOECI635 Index (CIF China)
- (Fe63.5%) CIF China

Crisil 
- Grade 1: 58% to below 60% Fe Fines
- Grade 2: 60% to below 62% Fe Fines
- Grade 3: 62% to below 65% Fe Fines
- Grade 4: 65% and above Fe Fines

Pig Iron Crisil
-Foundry grade FOB CIS 

Crisil
-Foundry grade ex-factory, India 

Stainless steel NA PwC Research
-G 304 CR Coil
-G 304 HR Coil

Wire rod

Crisil
-CIS Black Sea (US $/Tonne) 

Crisil
- Wire rods: 5.5 mm (Prices are inclusive of 
excise duty by exclusive of VAT/Sales tax)

Steel Billets Crisil
-FOB CIS Black Sea
Previously: Bloomberg
Black Sea Steel Billet Spot FOB

Crisil 
- 100^100 mm (Avg. prices collated from 2-
3 locations) 

Hot-rolled coils Crisil
-FOB Black Sea

Crisil 
- 14G 2mm (Avg. prices collated from 2-3 
locations) 

Cold-rolled 
coils

Crisil
-(CIS) FOB Black Sea

Crisil 
- Mumbai 16G (Avg. prices collated from 2-3 
locations) 

Steel Scrap NA Crisil
- Heavy melting (excl. GST)

EN 8 NA PwC Research
-EN8 Alloy forging 

20MnCr5 NA PwC Research
-Alloy forging 

Ferro titanium Ferrotitanium (Europe-70% In 
Warehouse Rotterdam) 
Previously: Ferrotitanium (min 70% in 

warehouse Rotterdam, Europe) $/kg

NA

Ferro chrome Crisil : FOB Hong Kong Cr 50% Crisil: Ex-factory Cr 60%

Ferro
molybdenum

Ferro-molybdenum (China-60% EXW) 
Previously: Ferro-molybdenum (65%min 
in warehouse Rotterdam, Europe) $/kg

NA
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30 Commodity Specif ications

Commodity International Domestic

Ferro
vanadium

Ferro Vanadium (China -80% FOB) $/kg
Previously: Ferrovanadium 78-82% V 

max 1.5% Si FOB North America 
warehouse USD/lbs

NA

Ferro silicon Crisil 
- FOB China Si 75%

Crisil
- Ex-factory Si 70%

Aluminium LME
-Primary aluminium with impurities no 
greater than the chemical

composition of one of the registered 
designations:
•P1020A in the North American and 
International Registration Record
entitled “International Designations and 
Chemical Composition Limits
for Unalloyed Aluminium” (revised 
March 2007)
•Al99.70 in the GB/T 1196-2008 
Standard entitled “Unalloyed
aluminium ingots for remelting”

NCDEX, MCX (July’19 onwards)
-Primary aluminium 99.7% purity 
(minimum) form: ingots, T-bars,

Copper LME
-Grade A copper must conform to the 
chemical composition of one of
the following standards:
•BS EN 1978:1998 - Cu-CATH-1
•GB/T 467-2010 - Cu-CATH-1
•ASTM B115-10 - cathode Grade 1

MCX
- Grade 1 electrolytic copper as per B115 
specification

Zinc LME
-Special high-grade zinc of 99.995% 
purity (minimum) must conform to
the chemical composition of one of the 
following standards:
•BS EN 1179:2003 - 99.995% grade
•ISO 752:2004 - ZN-1 grade
•ASTM B6-12 - LME grade
•GB/T 470-2008 - Zn99.995 grade

NCDEX, MCX (July’19 onwards)
- Zinc of 99.995% minimum purity. Zinc 
must conform with the
99.995% graded chemical composition of 
BS EN 1179:1996 Standard
entitled “Zinc and Zinc alloys primary Zinc” 
Form: ingots
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31 Commodity Specif ications

Commodity International Domestic

Lead LME
- Lead of 99.97% purity (minimum)

conforming to BS EN 12659:1999
- GB/T 469/2005

MCX
- Lead ingots with minimum purity of 99.97%

Nickel LME

- Nickel of 99.80% purity (minimum) 
conforming to B39-79 (2013)
- GB/T 6516-2010 

NCDEX, MCX (July’19 onwards)

- 4”*4” approved pure cut Nickel of 99.80% 
purity (minimum)

Tin LME
- Tin of 99.85% purity (minimum) 
conforming to BS EN 610:1996

Bloomberg
- Tin (min 99.85% ) $/tonne

Magnesium Magnesium (China Shanghai 
Changjiang Spot Price) CNY/tonne 
Previously: Magnesium (99.8% FOB 
China Main Ports Spot Price) $/tonne

NA

Platinum Metal in sponge form with minimum purities of 99.95% for platinum and palladium, 
and 99.9% for rhodium

Palladium

Rhodium

Low density 
polyethylene 
(LDPE)

International price (C&F FEA) $/tonne RIL-16MA400 grade

Polypropylene 
(PP)

International Price (PPHP) $/tonne RIL-D120MA grade

Rubber Prices NA NCDEX/Rubber board
- RSS 4 (Ribbed Smoked Sheet 4) ex-
warehouse Kochi exclusive of all taxes

Forex 
Movement

RBI reference rates

Crude European Brent spot price FOB $/barrel – Energy Information Administration (EIA)
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