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Overview of “Exports” for Indian auto component industry in FY 21

Africa

CIS & Baltics North America

> The trade deficit decreased to ~$0.5B for auto
components. Exports grew strongly in H2 FY 21 (~2.5x
of H1)

» Latin America saw the biggest drop in export among

all regions due to Covid-19 restrictions; Europe and
2017 2018 2019 2020 2021 (].tin America

_J North America remain the biggest export regions
SR I _
accounting for 64% of exports.

|I’ 2020 > ‘Drive Transmission & Steering’, alongside

M 2021

4.06 . g¢ ‘Engine’, remain the 2 dominant segments,
3.55 accounting for 53% of exports. ‘Interiors (non-

electronics)’ is the only segment that delivered

growth.

Europe N. Asia LatAm  Africa

All periods mentioned are FY
*For 218 HS codes
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|
Segmentation by product type: Exports (FY-0-FY)

Engine Components

Consumables & Misc.
4%

Body / Chassis / BIW

Engine Components
Rubber Components 20%

2%

4 ,7 Electricals1 ic;le(&sk

Interiors (non-electronic)

Suspension & Braking

Drive Transmission & Steering

Cooling Sy stem

Electricals & Electronics

Suspension & Braking
Drive Transmission & Steering 10%
33%

Rubber Components

Interiors (non-electronic)

@ M 2020

- 2021 All periods mentioned are FY
*For 218 HS codes

Consumables & Misc.
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Overview of “Imports” for Indian auto componentindustry in FY 21

T otal Imports $ Bn

@
17.7

15.9 15.4
13.5

2017 2018 2019 2020 2021 66%

Co%)

10.04

Latin America——

Africa CIS & Baltics
North America
Europe

. 2020
1
> M 2021
1.19 o. 98 ‘ ! ‘ ! ‘ !
0.110. 07 0.080. 07 0.010.02
Asia Europe NAm Africa Lat Am CIS&
Baltics

FY21 saw a ~ 11% dip in auto components imports
into India owing to decreased production, protectionist
domestic policies and the pandemic weighing in on

domestic demand for foreign components.

Government’s PLI scheme expected to increase
exports; reduce dependency on China & Korea

(account for ~42% of imports)

Import share from China increased ~3% on the
back of higher demand for replacement and low-value
products such as gear boxes and other accessories used

for motor vehicles.

The Asian market constitutes 66% of auto component
imports; heavily dependent on China and Thailand

for aftermarket due to low-cost advantage.

All periods mentioned are FY
*For 218 HS codes
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|
Segmentation by product type: Imports (FY-0-FY)

. 2.59
E C ts
nainecomponen’s | 5 ¢+ &
Cooling System

1.47 o
Body / Chassis /BiW 5%
ody /Chassis /Bi - 1.28 (13%)

AConsumables & Misc.

s con & Braki 1.18 D
uspension T a Kin
v * Il 106

Suspension & Braking Drive Transmission & Steering

.58
Drive Transmission & Steering _ 11 ij@
4.

0.87 : .
Cooling Svst 3 Interiors (non-electronic)
ooling System - 0.68 (22%)

2.26
Electricals & Electronics _ 1.96

0.34 .
Rubber Com ponents l 0.32 5% Engine Components
i 17%
. . 1.21 ; ;
Interiors (non-electronic) - Electricals & Electronics
1.23 14%
2020
. 0.93 S
Consumables & Misc. 0.32 M 2021
F ) Allperiods mentioned are FY
*For 218 HS codes
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Key highlights of “Exports” & “Imports”in FY 21

Exports - Top Countries ($ Mn), 2021*

™ Top 10 Countries SE?(?;ZOJ ?52?520(;

USA 26% 26%

GERMANY 8% 7%

THAILAND 4% 4%

TURKEY 4% 4%

Top 10 Countries > UK 4% 4%

62% BANGLADESH PR 4% 3%

BRAZIL 3% 4%

ITALY 3% 3%

MEXICO 3% 3%

~/ CHINA P RP 3% 2%

K

;708 M 2020
3,495 M 2021

Linneeanasm

573 593 548 552 565 506 470 492 533 460 478 417 438 416

U KBANGLADESBRAZIL ITALY MEXICO
PR

US A GERMANWHAILANIDNURKEY

ﬂ

320 364

CHINA
P RP

Imports - Top Countries ($ Mn), 2021*

™ | Top 10 Countries Sha:(g{ Ll ISmhalr::a(;J
Others CHINA P RP 29% 26%
15% KOREA RP 13% 14%
GERMANY 10% 11%
JAPAN 8% 9%
i USA 7% 7%
_ THAILAND 5% 5%
Top 1%;;)“””'63 SINGAPORE 5% 5%
ITALY 3% 3%
UK 3% 3%
/ FRANCE 2% 2%
4,063 4,035 2020
M 2021

Wepam

1,783 1,720 1,368

,362 1172| ! | ’ 18%

1,019
’ 904 828 746 755 6,5

AR A

442 440 389 360 242 242

B o

Chlna Korea Germany Japan USA ThallamSlngapore Italy UK FRANCE

All periods mentioned are FY *For 218 HS codes
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Overview of “Exports” for Indian auto component industry in 11M-FY 22

Latin America CIS & Baltics
Africa
0 5%
6% " 1%

Europe

32%

Asia 25%

North America

5,440.3

5,417.7

4,302. 4,134.3

T otal Exports$ Mn
\
17,202.0
13,538.9
11MFY21 11M FY22 /
4,354.5

3,449.1

Europe North America

790.0 850.8

Asia

Africa

Europe
North America
31% 32%
m CIS & Baltics
Africa
25%
LatinAmerica
Asia
11MFY21
M 11 MFY22
672.2 8857
176.4 2417
Latin America CIS & Baltics

For 219 HS codes
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|
Key highlights of “Exports”in 11M-FY 22

Top Countries ($ Mn), 11M-FY 22 Top HS codes ($ Mn), 11M-FY 22

™~ Top 10 Share of Ex 11M-FY 22 HS codes ‘ Value $Mn Description
Countries
A o 87089900
us 28% USA 743-45 Other: motor vehicleparts (reservoir for hydraulic power
Germany 8% Mexico 191.19 steering systems & steering gear systems and parts)
OthSI‘S Thailand 4% Germany 181.75
37% > UK 4% 73269099
. o,
Top 10 Countries Turkey 4% USA 350.43 All Other Articles Of Iron/Steel Nes Forged
63% Bangl:?desh 42%) UK 506 or stamped but not further worked.
Ita¥ 4% Thailand 41.74
Brazil 4% 84834000 Gears and gearing, other than toothed wheels, chain
Mexico 3% USA 291.78 sprocketls aI]le 1?ther tﬁansmission elent:ents pre;en}tled
. o separately; ball or roller screws; gear boxes and other
) China P Rp 3% Germany 86.4 speed changers, including torque converters
Brazil 70.2
87141090
Bangladesh PR 255.17
Oth
1M FY21 Brazil 33.7 er
4,752 B 1M FY22 Indonesia 33.26
87083000
USA 267.54 Brakes and servo brakes; parts thereof
3,561 Germany 43.91
UK 31.31
87085000
USA 233.22 Drive-axles with differential, whether or not provided
1,322 Ital : with other transmission
’ - taly 40.97 components,non-driving axles; parts thereof
1,070 766647 641 637 631 607 469 ChinaP Rp 32.42
600518 557 496 __ 441__466 421 372444 53030090
USA 285.19
[] H ol ol om om Other
. B . ) Germany 39.97
USA Germany Thailand Turkey UK Ttaly Brazil Bangladesh Mexico China
Denmark 33.54

For 219 HS codes
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Overview of “Imports” for Indian auto componentindustry in 11M-FY 22

North America Africa . T otal Imports $ Mn North America Africa
Latin America ~N Europe LatinAmerica
CIS & Baltics CIS & Baltics
16,923.7
13,986.3

67% . . P
Asia 11MFY21 11MFY22 Asia
M 11MFY21
11,013.5 M 11MFyY22
995.8 1,216.0

70.2 97.8 70.0 86.8 15.8 14.3

Asia Europe North America Africa Latin America CIS &Baltics
For 219 HS codes
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|
Key highlights of “Imports”in 11M-FY 22

Top Countries ($ Mn), 11M-FY 22 Top HS codes ($ Mn), 11M-FY 22

HS codes Value $ Mn Description
) C Topt19 Share of 11M-FY22 i B
0 h 0}1n ries 87089900 - ) ) )
thers China P Rp 30% ChinaP Rp 379.61 Other: Motqr vehicle parts (Re.serv01r for Hydraulic
17% o Power Steering Systems&Steering Gear Systems and
770 Germany 11% Germany 238.65 Parts)
Japan 9% Korea Rp 209.95
> KoreaRp 11% 87084000
USA % .
Thailand Z(yo Japan 288.97 Gear boxes and parts thereof
Top 10 Countries o " Korea Rp 284.90
o,
p o Italy 3% USA 111.26
83% Singapore 4% 73269099
Turkey 1% ChinaP Rp 120.83 All Other Articles Of Iron/Steel Nes Forged
p. USA 58.45 or stamped but not further worked
UK 2% Korea Rp 47.02
87082900
Korea Rp 123.09 Other parts and accessories of bodies (including cabs)
ChinaP R 110.41 :Other
M uMFY21 R 4
00 Germany 73.07
5 7 I 11M FY22 85030090
ChinaP Rp 323.34
Oth
4’028 Germany 29.17 e
Spain 13.50
87141090
ChinaP Rp 367.58 Other
1.4801.121 Indonesia 22.69
14091, 1,019 > Japan 20.57
920 799 628 73 565 390 90328990
2 N
B Ot
1 .
USA ThailandSingapore Italy UK France Germany 58.01

China GermanyKorea Rp Japan

PRP
For 219 HS codes
Export-Import analysis of Indian auto-component industry  Strictly private and confidential May 2022
13

PwC



Contents | Executive Summary FY-21 | Executive Summary llM:FY22| Chapterwise detailed analysis

Segmentation by product type: Exports and Imports (Q-0-Q)

+Cooling System

\Rubber Components

\Consumables & Misc.
Interiors (non-electronic)

Electricals & Electronics

Suspension & Braking

Body / Chassis / BiW

Engine Components

33% Drive Transmission & Steering

11MFY22

Imports
$16.6 bn
Consumables & Misc.
5% . .
o Interiors (non-electronic)
o Rubber Components
Electricals & Electronics
8% Cooling System
Drive Transmission & Steering
14% Suspension & Braking
17% Body / Chassis / BiW

Engine Components

11MFY22
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Chapter 40

Rubber and articles
’ Exports($ Mn) ‘ Imports ($ Mn) Imports-Top Countries ($ Mn, %)
Malaysia
323 712 Germany 7%
264 USA Others
4 417
Germany 15% 11M-FY22 Others
$ 264 Mn
%
ChinaPRp 107
10% Korea Rp
2021 11MFY22 USA 2021 11MFY22
Japan
Thailand
T op 3 ExportItems T op 3 ImportItems
o . Value Value
HS Codes Description (\;al\l;:le) Country (\;al\l;:le) HS Codes Description ($ Mn) Country ($ Mn)
USA 39 teduith eath Thailand 58
Others: Arcticles of Vulcanized Com pounded with carbon Malaysia 47
40169990 Rubber other than hard rubber 172 Germany 32 40051000 blackor silica 145 Y
UK 8 Indonesia 12
Rom ania 7 Korea RP 38
40169430 Gaskets 32 USA 6 40027000 Ethylen‘e—pro%y}ie.ne—non— 125 USA 25
Germany 3 conjugated diene i
SaudiArab 16
USA 9 .
. hers : Arcticles of ChinaP Rp 28
Rubber seals (Oil seals and the Germany 3 Others: Arcticles o
40169330 like) 37 40169990 Vulcanized Rubber other than 169 Korea Rp 22
UK 2 hardrubber Germany 20

For 219 HS codes

Export-Import analysis of Indian auto-component industry  Strictly private and confidential

PwC

May 2022
16



Contents

Executive Summary FY-21 | Executive Summary 11M:FY22| Chapterwise detailed analysis

Chapter73

Articles of iron or steel

’ Exports ($ Mn) ‘
1,993
1,523 Others
Netherland
" 1 1M-FY22
. $1993 Mn
Germany
2021 11MFY22

USA

T op 3 ExportItems

Imports ($ Mn) Imports-Top Countries ($ Mn, %)
Thailand taly
1,282 1355 USA
Japan Others
Korea Rp 10%
2021 11MFY22 Germany

ChinaP Rp

T op 3 ImportItems

Bt Value Value
HS Codes Description (‘;al\l,ll:le) Country Value($Mn) HS Codes Description ($ Mn) Country ($ Mn)
All Other Articles Of ChinaPR 121
Iron ?Sttei:rl NI;;CFf)Srged Uusa 350 All Other Articles Of Iron/Steel Nes UsA P g
5
73269099 or stamped but not further 824 usa 51 73269099 Forged 567
worked Germany 42 or stamped but not further worked Korea Rp 47
Threadedarticles : Other Netherland 56 Threaded articles : Other screws and ChinaP Rp 73
73181500 | screwsand bolts, whetheror | 375 USA 55 o -
ith thei h 73181500 |bolts, whether or not withtheir nutsor, 331 Korea Rp 46
not withtheir nuts or washers Germany 51 washers
herland g Germany 34
Oth £ stain teel N(;at eran 3 ChinaPRp 28
er, of stainless steel : 21
73072100 Flanges 185 S 73181900 Threadedarticles : Other 97 Japan 25
USA 20 Germany 18

For 219 HS codes
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Chapter 84
Machinery and mechanical appliances, electrical equipment, sound recorders and reproducers, television image
and sound recorders. and reproducers, and parts

’ Exports ($ Mn) ‘
Brazil ChinaPRp
5,931
Ttaly

4,199

Thailand 8%

Germany
2021 11MFY22

T op 3 ExportItems

USA

Exports-Top Countries ($ Mn, %)

Imports ($ Mn)
Thailand
7,011 Japan
5,717
USA
Korea Rp
2021 11MFY22 Germany

11M-FY22
y $7011Mn

-Top Countries ($ Mn, %)

Others

ChinaP Rp

T op 3 ImportItems

. e Value Countr Value . Value el
HS Codes Description ($Mn) y ($ Mn) HS Codes Description ($ Mn) Country N}ﬁ ,
Gears andgea.nng, other thantoothed USA 292 ChinaPRp 242
wheels, chain sprockets and other G 36 Other: Wheelsand C ts f
84834000 [transmission elements presented separately;| 712 |[Sermany 84314990 er: Wheelsand L,omponents for 458
ballor roller screws; gear boxes and other ‘ Construction and Earthmoving Equipments KoreaRp 69
. . Brazil 70
speed changers, including torque converters Sweden 25
USA 158 Gea}rls zjmd gealiintg, ot}(liertt}lllar'lttoothefi vyheels, ChinaPRp 188
84099990 Other parts of diesel engine: Other 403 UK 42 chain Sprockets and other tansmission
84834000 elements presented separately; ballorroller | 411 | Germany | 69
Italy 34 screws; gear boxes and other speed changers,
: including torque converters Italy 32
Thailand 336 gtorq
' ) ) ] Germany | 101
84082020 Engines of cylinder capacity exceeding 250 435 Italy 33 84219900 Other: Parts of Ma chinery and apparatus for ChinaPRp 77
cc 42199 filtering 444
Turkey 23 USA 69

For 219 HS codes
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Chapter 85

Electrical machinery and equipment and parts thereof

’ Exports ($ Mn) ‘ Exports-Top Countries ($ Mn, %) Imports ($ Mn) Imports-Top Countries ($ Mn, %)

UK U
1 France
1,401 1,493 A 799 Japan
Us 1,383
Germany 6
Others PN
457 11M-FY22
\ Korea R
1493 My P ChinaP Rp
10%
2021 11MFY22 Germany 2021 11MFY22
Denmark Japan Others
Top3 Export Items T op 3 ImportItems
A Value Value HS Codes Description MELTD Country VLT
HS Codes Description ($ Mn) Country ($ Mn) ($ Mn) ($ Mn)
o o ChinaP Rp 323
Ignition wiring setsand other UK 34
8 000 wiring sets of a kindusedin 241 Japan L 85030090 Other 467 Germany 29
5443 v ehicles, aircraft or ships 4 p 3 Spain 14
USA 30
ChinaP R 10
Germany 38 na- P 2
85114000 Starter motors and dual- 170 UK Japan 12
5114 purpose starter-generators 7 35 85013199 DC m otors: Other 183
USA 15 Germany 11
USA 285
G ChinaP Rp 71
o}
85030090 Other 501 | oermaw. 4 85129000 Parts 172 Korea Rp 41
Denmark 34 Japan 10
For 219 HS codes
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Chapter 87

Vehicles other than railway or tramway rolling - stock, and parts and accessories

Imports-Top Countries ($ Mn, %)

’ Exports($ Mn) ‘ Exports-Top Countries ($ Mn, %) Imports ($ Mn)

'Brazil Italy USA Singapore
6,765 Mexico 5,096

5,497 Turkey

ChinaPRp
Thailand

Japan ;.59

N M Others
' 11M-FY22 \“ 447

11M-FY22

,angladesh Pr 6% L $ 6765 Mn . $5096 Mn

12%
Germany
2021 11MFY22 2021 11MFY22
Others
USA Korea Rp
T op 3 ExportItems T op 3 ImportItems
. e Value Value N, Value Value
HS Codes Description ($ Mn) Country ($ Mn) HS Codes Description ($ Mn) Country ($ Mn)
Bangl)lla}desh 255 Other: Motor vehicle parts ChinaPRp 380
Reservoir for Hydraulic Power
87141090 Othe 61 . ( y Germany 239
714109 8 5 Brazil 34 87089900 Steering Sy stems+Steering Gear | 663
Indonesia | 33 Sy stems and Parts) Korea Rp 210
Other: Motor Ve'hicle parts (Re':servoir USA 743 Japan 289
8708 for Hydraulic Power Steering 646 Mexico 191
7089900 Sy stems+Steering Gear Systems and 264 87084000 Gear boxes and parts thereof 1063 Korea Rp 285
Parts) Germany | 182 USA 11
USA 268 Korea Rp 123
Brakes and servo-brakes; parts Other parts and accessories of .
87083000 thereof 575 | Germany = 44 87082900 bodies (including cabs) : Other 469 | ChinaPRp | 110
UK 31 Germany 73
For 219 HS codes
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Chapter 9o

Optical, photographic, cinematographic, measuring, checking, precision, medical or surgical instruments and
apparatus; parts and accessories

’ Exports($ Mn) ‘ Exports-Top Countries ($ Mn, %) Imports ($ Mn)

Thailand Algeria

266

677 662

213

' 11M-FY22

UK
$266 Mn 4 Germany
Korea Rp 13%
2021 11MFY22 2021 11MFY22 .
USA 13% Singapore
USA Japan
T op 3 ExportItems T op 3 ImportItems
HS Codes Description (‘é?\};:le) Country (‘;al\l,;;e) HS Codes Description (‘:Bal\llll:le) Country (\éal\l;:le)
USA 33 ChinaP Rp 89
90328990 Other 185 | BaharainIs 15 90328990 Other 460 Singapore 82
ChinaP Rp 12 Germany 58
Otlh er optilgal instr(lilments and ( USA 25 Other optical instrumentsand Japan 42
appliances :Parts and a ccessories German 16 appliances :Parts and a ccessories (
90319900 | Measuring & Checking Insturments - 62 . 90319000 | rreasuring & Checking Insturments - - 85 | Germany 31
Sensors) UK 2 Sensors) ChinaP Rp 22
Korea Rp 7 Switzerland 3
Speedometers, non-electrical Turkey Lo .
90292020 13 - 90158030 Geophysical instruments 8 Australia 1
Vietnam Soc
Rep ! Singapore 1
For 219 HS codes
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Chapter70,72,68,83,91 & 94
Multiple Chapters

’ Exports($ Mn) ‘ Exports-Top Countries ($ Mn, %)

UArabEmts papgladesh Pr
UK

317
269 Vietnam Soc Rep
Brazil

Germany Others

2021 11MFY22

USA

T op 3 ExportItems

289
246

2021 11MFY22

Denmark
Thailand
Germany 9%

11%

Japan

Korea Rp

T op 3 ImportItems

Imports ($ Mn) Imports-Top Countries ($ Mn, %)
USA

ChinaPRp

Others

. e Value Value Qeenfl Value Value
HS Codes Description ($ Mn) Country ($ Mn) HS Codes Description ($ Mn) Country ($ Mn)
USA 18 ChinaPRp 17
Locks of a kind used for Seats of a kind used for motor Thailand 1
83012000 m otor vehicles 67 ThU'lK 4 94012000 v ehicles 56 3
ailan UK 8
USA 43 Denmark 13
70099200 Other : Framed 64 UK
. 72125090 Other 32 Japan 10
rance
3 ChinaP Rp 3
USA 26 K R
12
68128100 Brakelinings and pads 8 Brazil > o.rea P
3 (Not containing Asbestos) 5 83023090 Other 33 ChinaP Rp
Canada 2 Germany

For 219 HS codes
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Disclaimer

This document has been prepared solely for [ACMA] Automotive Component Manufacturers Association of India, being the express addressee to this
document. PwC does not accept or assume any liability, responsibility or duty of care for any use of or reliance on this document by anyone, other than (i)
ACMA, to the extent agreed in the relevant contract for the matter to which this document relates (if any), or (ii) as expressly agreed by PwC in writing in
advance.

This publication has been prepared for general guidance on matters of interest only, and does not constitute professional advice. You should not act upon the
information contained in this publication without obtaining specific professional advice. No representation or warranty (express or implied) is given as to the
accuracy or completeness of the information contained in this publication, and, to the extent permitted by law, PwC, its members, employees and agents accept
no liability, and disclaim all responsibility, for the consequences of you or anyone else acting, or refraining to act, in reliance on the information contained in
this publicationor forany decisionbased onit.

This publication contains certain examples extracted from third party documentation and so being out of context from the original third party documents;
readers should bear this in mind when reading the publication. The copyright in such third party material remains owned by the third parties concerned, and
PwC expresses its appreciation to these companies for having allowed it to include their information in this publication. For a more comprehensive view on
each company’s communication, please read the entire document from which the extracts have been taken. Please note that the inclusion of a company in this
publication does notimply any endorsement ofthat company by PwC nor any verification of the accuracy ofthe information contained in any of the examples.

This publication contains various companies’ forward looking statements, which by their nature involve numerous assumptions, inherent risks and
uncertainties, both general and specific, and risks that predictions, forecasts, projections and other forward looking statements will not be achieved. We caution
readers of this publication not to place undue reliance on these forward looking statements, as a number of important factors could cause actual future results to
differ materially from the plans, objectives, expectations, estimates, and intentions expressed in such forward looking statements.

PwC contacts for ACMA Knowledge Partnership
- Kavan Mukhtyar, Partner & Leader-Automotive, PwC India - kavan. mukhtyar@in.pwec.com/ +912261198735
- Akhilesh Oberoi, ACMA Knowledge Partnership Manager — akhilesh.oberoi@in.pwe.com / +91124620724

© 2022 PricewaterhouseCoopers Private Limited. All rights reserved. In this document, “PwC” refers to
PricewaterhouseCoopers Private Limited (a limited liability company in India), which is a member firm of
PricewaterhouseCoopers International Limited, each member firm of which is a separate legal entity.



