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Commodity trend dashboard Quarter -on -
Quarter changes (1/2) -Rolling view

Calendar Year 2023: Q vs. Q update

ND: Not disclosed by the source
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October 2022January 2023February 2023March 2023April 2023May 2023June 2023

Commodity Region Q-o-Q Up 
Q-o-Q 
Down

Iron & Steel

Iron Ore International 28.51% p

Domestic low grade #N/A

Domestic high grade #N/A

Pig Iron International 12.87% p

Domestic 10.11% p

Stainless steel Domestic -7.01% q

Domestic -6.59% q

Wire rod International 31.96% p

Domestic 8.85% p

Steel Billets International 11.30% p

Domestic 3.88% p

Hot-rolled coils International 30.79% p

Domestic 22.76% p

Cold-rolled coils International 35.15% p

Domestic 23.57% p

Steel Scrap Domestic 15.45% p

EN8 Domestic 8.08% p

20MnCr5 Domestic 7.97% p

Ferro-alloys

Ferro titanium International N/A

Ferro chrome
International -2.52% q

Domestic 1.08% p

Ferro molybdenum International N/A

Ferro vanadium International N/A

Ferro silicon
International 10.55% p

Domestic 18.32% p
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Commodity trend dashboard Quarter -on -
Quarter changes (2/2) - Rolling view

Calendar Year 2023: Q vs. Q update

AppendicesPolymers & RubberPrecious MetalsBase MetalsFerro-alloysIron & Steel

Contents | Commodity trend dashboard

October 2022January 2023February 2023March 2023April 2023May 2023June 2023

Commodity Region Q-o-Q Up 
Q-o-Q 
Down

Base Metals

Aluminum 
International 14.69% p

Domestic 13.58% p

Copper 
International 14.53% p

Domestic 13.67% p

Zinc
International 6.71% p

Domestic 6.83% p

Lead
International 5.28% p

Domestic 4.18% p

Nickel
International -1.60% q

Domestic -0.03% q

Tin
International 23.19% p

Domestic N/A

Magnesium International N/A

Precious Metals

Platinum International 1.93% p

Palladium International 15.90% p

Rhodium International 11.49% p

Polymers

Low density polyethylene (LDPE)
International 0.84% p

Domestic 6.61% p

Polypropylene (PP)
International -2.92% q

Domestic 5.57% p

Acrylonitrile Butadiene Styrene (ABS)
International 12.53% p

Domestic 13.70% p

Polystyrene (PS)
International 10.54% p

Domestic 14.59% p

Rubber Domestic 6.82% p

Currency Exchange

Dollar International 1.25% p

Pound International 0.92% p

Euro International 2.37% p

Yen International -2.12% q
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Commodity price monitor

1 Iron Ore

In October, international and domestic prices dropped as a result of lower consumption levels, particularly in China due to the nation's
housing market woesalong with Covid restrictions . In November, international prices remained relatively stable. In December, prices rose
sharply as a result of a surge in demand from steel plants following the expectation of an easing in Chinaôsstrict pandemic restrictions . In
January and February, international and domestic prices increased amid expectations of strong demand as China re-opened its economy
after abandoning its strict zero-COVID policy. In March, international and domestic prices increased due to supply constraints from
weather-impacted Brazil and China's seasonal winter curb on production . In April, international prices fell amid weak demand from
Chinese steelmakers and increased inventories at Chinese ports. In May, prices decreaseddue to increased supply in an already flooded
market as several companies ramped up production amid lower raw material costs. In June, international prices increased as the market
remained optimistic about the outlook for demand amid growing signs that the worldôstop steel producer, China, would introduce more
stimulus to support its sputtering post-Covid economic rebound.

Source: Crisil
*The actual prices may vary depending 

on city, player, grade etc.

Outlook

Source: Crisil
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Prices not 
released by 
the source 

as on 
25/07/23

October 2022January 2023February 2023March 2023April 2023May 2023

Monthly Average Prices

Period

*Int'l *Dom

$/tonne Rs/tonne

65% & 
below

65% & 
above

Jun -22 128 3981 5046

Jul -22 104 3139 4524

Aug -22 104 2943 4317

Sep-22 98 2835 4314

Oct -22 92 2860 4204

Nov -22 94 2803 3931

Dec -22 114 2996 3936

Jan -23 124 3346 4484

Feb -23 126 3821 4906

Mar -23 130 4361 4980

Apr -23 122

May -23 110

Jun -23 112

June 2023
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2 Pig Iron

In November, international and domestic prices declined sharply due to a fall in coking coal prices, along with a slowdown in end-user
demand caused by recessionary fears and geo-political unrest. In December, international prices rose slightly in tandem with iron ore
prices. Domestic prices remained marginally stable. In January, domestic prices increased as India's largest iron ore producer NMDC raised
its iron ore prices, a key raw material . International prices increased due to a boost in Chinaôsproperty sector as a result of favorable
policymaking . In February, prices increased in tandem with key raw material prices of coking coal and iron ore. In March, domestic prices
fell due to moderate demand for finished steel in the secondary sector. International prices increased in tandem with iron ore prices. In
April, prices decreaseddue to a negative correction in coal and coke prices. In May, domestic prices plummeted as coking coal prices fell by
almost 15%. International prices decreaseddue to subdued steel demand caused by high inflation and liquidity crunch. In June, prices
remained relatively stable.

*The actual prices may vary depending on 
city, player, grade etc.

Outlook

Source: Crisil

Source: Crisil
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July 2022October 2022January 2023February 2023March 2023April 2023May 2023

Monthly Average Prices

Period *Int'l *Dom

$/tonne Rs/tonne

Jun -22 425 54750

Jul -22 391 52750

Aug -22 373 52600

Sep-22 370 50100

Oct -22 388 48600

Nov -22 360 46600

Dec -22 367 46000

Jan -23 388 47700

Feb -23 413 48100

Mar -23 434 47200

Apr -23 403 46700

May -23 370 46000

Jun -23 370 45400

June 2023
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In September, prices felldue to market uncertainty amid soaring energy prices, coupled with highly volatile prices of semi -finished steel in 
key markets. In October, domestic prices fell due to subdued domestic demand and inventory pile-up at steel mills due to scheduled 
maintenance breaks. International prices increased in tandem with stainless steel prices. In November, international prices f ell sharply 
due to a fall in downstream demand, a slowdown in Chinaôs economy (a major consumer of finished steel products), as well as high
inventory levels at mills. Domestic prices remained relatively stable. In December, international prices rose due to a surge in demand 
from the construction sector of China. Domestic prices decreased due to a decline in coking coal prices. In January, prices increased due 
to a contraction in pig iron production rates at major integrated steel works in the EU, the UK, the Balkans, and Turkey. In February and 
March, prices increased due toan increase in the price of steel, iron ore, and coking coal. In April, domestic prices remained stable. 
International prices decreased in tandem with steel and coking coal prices. In May, prices plummeted in tandem with coking co al prices 
and a fall in steel demand from the real estate sector in China.In June, prices decreased due to limited demand and sluggish global trends.
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3 Wire Rod

Source: Crisil

Source: Crisil
*The actual prices may vary depending 

on city, player, grade etc.

Outlook
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July 2022October 2022January 2023February 2023March 2023April 2023May 2023

Monthly Average Prices

Period ^*Int'l *Dom

($/tonne) (Rs/tonne)

Jun -22 761 54994

Jul -22 669 54194

Aug -22 659 52994

Sep-22 628 51694

Oct -22 659 51394

Nov -22 576 50994

Dec -22 587 49594

Jan -23 628 51594

Feb -23 638 54094

Mar -23 659 54494

Apr -23 638 54554

May -23 607 52754

Jun -23 597 51154

June 2023


































































