: Strictly private
and confidential

June 2023

Www.pwc.com

Commodity price
monitor

June-23

Prepared for ACMA




Contents | Commodity trend dashboard

Iron & Steel | Ferro-alloys | Base Metals | Precious Metals | Polymers & Rubber | Appendices

Contents

Commodity trend dashboard 4
ron&Steel 7
[ ronore 8
2 Piglon 9
3 WireRod 10
4 SteelBilets g
5 Hot-Rolled (HR) Coils 12
6 Cold-Rolled (CR) Coils 13
7 Steel Scrap (Heavy Meltng) 14
Ferro -alloys 15
9 Ferochrome 16
0 Ferosiicon 17
1 ENS Alloy Steel (Forging) 18
2 Stainless Steel 19
13 20MnCr5 Alloy Steel (Forging) 20
Base Metals 21
14 Auminium 22

To navigate this report
on -screen (in pdf format)

From any page’i click on the section
title in the header navigation bar

From this Contents page’i click on
the title of the section or sub-section

From the contents listing on any
section divider T click on the title of
the sub-section

Commodity price monitor Strictly private and confidential June 202
PwC

3
2



Contents | Commodity trend dashboard

Iron & Steel | Ferro-alloys | Base Metals | Precious Metals | Polymers & Rubber | Appendices

Contents

15 Copper 23
6 zinc 24
17 lead 25
18 Nickel 26
19 Tino 27
Precious Metals g
20 Precious Metals 29
Polymers & Rubber gy
2 Low density polyethylene (LDPE) &
2 Polypropylene (PP) 32
23 Aylonitile Butadiene Styrene (ABS) 33
% High Impact Polystyrene (PS) 34
P Rubber 35
% Styrene Butadiene Rubber (SBR) 36
7 Polybutadiene Rubber (PBR) 37
8 Ethylene Propylene Diene Monomer (EPDM) 38
20 CabonBlack 39
Appendices 40
% ForexMovement 0
7 Cudeoil 42
8 Commodity Specificaions 43
Commaodity price monitor Strictly private and confidential June 2023

PwC 3



' Commodity trend dashboard

Commodity price monitor Strictly private and confidential June 2023
PwC 4



Contents | Commodity trend dashboard

Iron & Steel | Ferro-alloys | Base Metals | Precious Metals | Polymers & Rubber | Appendices

| Commodity trend dashboard Quarter -0n -
Quarter changes (1/2)  -Rolling view

Calendar Year 2023: Q  vs. Q update

Commaodity

Iron & Steel

Domestic high grade
International
Domestic

Stainless steel Domestic

Pig Iron

Domestic

Hot-rolled coils International
Domestic
Coldrolled coils International

Domestic

Steel Scrap Domestic

B Ferro titanium . International
International
; Ferro chrome :

................................................................................................... DomeStic
............................... Ferro molybdenum International
Ferro vanadium International

International

Domestic . 18.32%

ND: Not disclosed by the source
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Calendar Year 2023: Q  vs. Q update

Commodity Region

Base Metals

Domestic
International

.................................................................................................... DomeStiC
. International
Zinc .
.................................................................................................... DomeStIc
International
Lead

Domestic

Domestic
International

Platinum International

Palladium International

......................................... Rhodum International
T Polymers

) International )
| Low density polvetviene ope) TSI R
wpy ....... Y( ............. ) ......... % Domestic
International

| Polvorooviene (PP | International

: ypropy (PP) Domestic

Domestic
International
Domestic

Domestic

International
International

International
International
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|
Iron Ore

International

160 -
150 -
140 -
130 J
120 A
110 -
100 A

90 A

80

Jun-22

Domestic

,000
14,000 A
13,000 ~
12,000 A
11,000 A
10,000
9,000
8,000
7,000
6,000
5,000
4,000
3,000 -

Jul-22  Aug-22 Sep22 Oct-22 Nov-22 Dec22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23

Prices not
released by
the source
ason
25/07/23

2,000
Jun-22

Jul-22  Aug-22 Sep22 Oct-22 Nov-22 Dec22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23

Monthly Average Prices

Period

Jun -22

Jul -22

Aug -22
Sep-22

Oct-22

Nov -22
Dec-22 ’

Jan -23

Feb-23
Mar -23 ’

Apr -23
May -23

Jun -23 :

*Int'l

$/tonne

128
104
104
98

92

94

114
124
126
130
122
110
112

*Dom
Rs/tonne
65% &  65% &
below above
3981 5046
3139 4524
2943 4317
2835 4314
2860 4204
2803 3931
2996 3936
3346 4484
3821 4906
4361 4980

*The actual prices may vary depending

on city, player, grade etc.

In October, international and domestic prices dropped as a result of lower consumption levels, particularly in China due to the nation's
housing market woes along with Covid restrictions . In November, international prices remained relatively stable. In December, prices rose
sharply asaresult of a surgein demand from steel plants following the expectation of an easingin C h i ns&iét pandemic restrictions . In
January and February, international and domestic prices increased amid expectations of strong demand as China re-opened its economy
after abandoning its strict zero-COVID policy. In March, international and domestic prices increased due to supply constraints from
weather-impacted Brazil and China's seasonal winter curb on production. In April, international prices fell amid weak demand from
Chinese steelmakers and increased inventories at Chinese ports. In May, prices decreaseddue to increased supply in an already flooded
market as several companies ramped up production amid lower raw material costs. In June, international prices increased as the market
remained optimistic about the outlook for demand amid growing signs that the w o r | tapéteel producer, China, would introduce more
stimulus to support its sputtering post-Covid economic rebound.
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Pig Iron
= Pig Iron (Foundry grade -FOB CIS) $/tonne

900 -
850 A
800 -
750 A
700 A
650 1 Monthly Average Prices
600
550 Period *Int'l *Dom
500
450
400 ~$/tonne  Rs/tonne
350 Jun-22 425 54750
300 T T T T T T T T T r r : :
Jun-22  Jul-22  Aug-22 Sep22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul -22 391 52750
Aug -22 373 52600
. Sep-22 370 50100
Domestic == Pig Iron (Foundry grade, Ex-factory) Rs/tonne Oct-22 388 48600
70.000 1 Nov -22 360 46600
67,500 - Dec-22 367 46000
65,000 - Jan -23 388 47700
62,500 - Feb-23 413 48100
60,000 Mar -23 434 47200
57,500 Apr -23 403 46700
55,000 May-23 370 46000
52,500 Jun -23 370 45400
50,000
47,500
45,000 -+
42,500 A
40,000 T T T T T T T r r r :

Jun-22  Jul-22  Aug-22 Sep22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23

*The actual prices may vary depending on

city, player, grade etc.

In November, international and domestic prices declined sharply due to a fall in coking coal prices, along with a slowdown in end-user
demand caused by recessionary fears and geo-political unrest. In December, international prices rose slightly in tandem with iron ore
prices. Domestic prices remained marginally stable. In January, domestic prices increased asIndia's largestiron ore producer NMDC raised
its iron ore prices, a key raw material. International prices increased due to a boost in C h i npmopesty sector as a result of favorable
policymaking . In February, prices increased in tandem with key raw material prices of coking coal and iron ore. In March, domestic prices
fell due to moderate demand for finished steel in the secondary sector. International prices increased in tandem with iron ore prices. In
April, prices decreaseddue to a negative correction in coal and coke prices. In May, domestic prices plummeted as coking coal prices fell by
almost 15%. International prices decreaseddue to subdued steel demand caused by high inflation and liquidity crunch. In June, prices
remained relatively stable.
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| Wire Rod

International == \\Vire Rod (CIS Black Sea) $/tonne
1,100 A
1,050 ~
1,000 ~
950 1 Monthly Average Prices
900 A
850 Period A nt'| *Dom
800
750
700 ($/tonne) (Rs/tonne)
650 ; ;
600 Jun -22 : 761 : 54994
550 Jul -22 669 54194
Jun-22  Jul-22  Aug-22 Sep22 Oct-22 Nov-22 Dec22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Aug -22 659 52994
Sep-22 628 51694
Oct-22 659 51394
= Wire Rod (India 5.5 mm, Inc. ex) Rs/tonne Nov -22 576 50994
Dec-22 587 49594
Jan -23 628 51594
Feb-23 638 54094
Mar -23 659 54494
65,000 1 Apr -23 638 54554
62,500 May -23 607 52754
60,000 Jun-23 597 51154
57,500
55,000
52,500
50,000
47,500 A
45,000 T T T T T T T T T T r

Jun-22  Jul-22  Aug-22 Sep22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23

In September, prices felldue to market uncertainty amid soaring energy prices, coupled with highly volatile prices of semi-finished steel in

key markets. In October, domestic prices fell due to subdued domestic demand and inventory pile-up at steel mills due to scheduled

maintenance breaks. International prices increased in tandem with stainless steel prices. In November, international prices f ell sharply

due to a fall in downstream demand, a sl owdown in Chinadgheconomy
inventory levels at mills. Domestic prices remained relatively stable. In December, international prices rose due to a surgein demand

from the construction sector of China. Domestic prices decreased due to a decline in coking coal prices. In January, prices increased due

to a contraction in pig iron production rates at major integrated steel works in the EU, the UK, the Balkans, and Turkey. In February and

March, prices increased due toan increase in the price of steel, iron ore, and coking coal. In April, domestic prices remained stable.

International prices decreased in tandem with steel and coking coal prices. In May, prices plummeted in tandem with coking co al prices

and a fall in steel demand from the real estate sector in Chinaln June, prices decreased due to limited demand and sluggish global trends.

*The actual prices may vary depending
on city, player, grade etc.
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