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Export-Import analysis of Indian auto-component industry

Overview of “Exports” for Indian auto component industry in FY 22

20192018 20212020

15.2

2022

13.5 14.5 13.3

19.0

1 2.6%

4 .6%

-8 .2%

+43%
➢ India had a trade surplus of ~$0.7B for auto

components. Exports grew strongly FY22 due to sharp

recoveries in developed economies.

➢ North America saw the biggest increase in exports

(by value) due to demand increase resulting from

strong cash incentives; Europe and Asia recorded

handsome exports growth (by value) too.

➢ ‘Drive Transmission & Steering’, alongside

‘Engine’, remain the 2 dominant segments,

accounting for 54% of exports. All segments recorded

exports growth despite supply challenges in H1 FY22.

*For 217 HS  codes

T otal Exports $ Bn

32%

31%

5%

25%

5%
A sia

Nor th America

1%

Eu r ope

A fr ica

La t in America

CIS & Ba lt ics

FY
2 022

Asia AfricaEurope

0.25

3.44

Latin 
America

North 
America

0.7 90.93

CIS & 
Baltics

4.13

6.04

4.30

5.97

0.67
1.00

4.81

0.18

+46% +39%

+49%

+40%

+40%
+18%

FY 21

FY 22

All pe riods mentioned are FY
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Export-Import analysis of Indian auto-component industry

Segmentation by product type: Exports (FY-o-FY, $ Bn)

Interiors (non-electronic)
6%

Engine Components
21%

Electricals & Electronics
10%

Body / Chassis / BiW
12%

Rubber Components
2%

Suspension & Braking
11%

Drive Transmission & Steering
33%

Cooling System
1%

Consumables & Misc.
4%

FY
2 022

Body / Chassis / BiW

Engine Components

Suspension & Braking

Rubber Components

Cooling Sy stem

Drive Transmission & Steering

Interiors (non-electronic)

0.25

0.54

0.21

2.30

0.90

Consumables & Misc.

1.23

Electricals & Electronics

6.26

1.58

0.29

0.18

1.90

2.66

3.90

0.82

1.62

1.37

2.06

4.48

+47 %

+42%

+51%

+40%

+36%

+21%

+42%

+37%

+53%
FY21

FY22

*For 217 HS  codes

All pe riods mentioned are FY
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Export-Import analysis of Indian auto-component industry

Overview of “Imports” for Indian auto component industry in FY 22

65%

27%

A fr ica

A sia
Eu r ope

Nor th America
7 %

1%
1%

La tin America

0%

CIS & Ba lt ics

FY
2 022

2018 20212019 2020

15.9

2022

17.7
15.4

13.8

18.3

1 0.9%

-1 3%

-1 1%

+33%

T otal Imports $ Bn

0.11

CIS & 
Baltics

North 
America

0.98
0.07 0.02

Latin 
America

Asia

1.33

Europe Africa

9.15

11.88

3.50

4.88

0.07 0.09 0.02

+30%

+39%

+36%
+50% +32% -4%

FY 21

FY 22

*For 217 HS  codes

All pe riods mentioned are FY

➢ FY22 saw a ~ 33% increase in auto components

imports owing to localised lockdowns, labour

unavailability, industrial power cuts & shipping

challenges predominantly in H1 FY22 .

➢ China remains the biggest importer of components

(~30% of imports) while Germany has moved up a

position to become the2nd largest parts importer (11%

of imports).

➢ ‘Drive Transmission & Steering’, alongside

‘Engine’, remain the 2 dominant segments,

accounting for 49% of imports.

➢ Imports from Germany grew 48% over the previous

year due to competitiveness of German parts due to

high govt. incentives.
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Export-Import analysis of Indian auto-component industry

Segmentation by product type: Imports (FY-o-FY, $ Bn)

Drive Transmission & Steering
31%

Rubber Components
2%

Engine Components
18%Electricals & Electronics

14%

Interiors (non-electronic)
8%

Body / Chassis / BiW
9%

Cooling System
5%

Suspension & Braking
7%

Consumables & Misc.
5%

FY
2 022

Elect ricals & Electronics

Con su mables & Misc.

2.32

4.12

0.68

5.72

Ru bber Com ponents

1.96

0.83

Cooling System

Engine Components

0.93

Body  / Ch a ssis / BiW

1.06
Su spension & Bra king

Drive Transmission & St eering

Int eriors (non-electronic)

3.21

1.28

1.56

1.23

1.34

2.64

0.32

0.40

1.51

0.99

+38%

+22%

+27%

+39%

+37%

+35%

+25%

+23%

+18%

FY21

FY22

*For 217 HS  codes

All pe riods mentioned are FY
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Export-Import analysis of Indian auto-component industry

Key highlights of “Exports” & “Imports” in FY 22

Exports - Top Countries ($ Mn), 2022* Imports - Top Countries ($ Mn), 2022*

Others

36%

Top 10 Countries

64%

Top 10 Countries
Share of 

Ex-FY21

Share of 

Ex-FY22

U S A 26% 28%

GERMANY 8% 8%

THAILAND 4% 4%

BANGLADESH 4% 4%

U K 4% 4%

TURKEY 4% 4%

ITALY 3% 4%

BRAZIL 3% 4%

MEXICO 3% 3%

CHINA P RP 3% 3%

Others

15%

Top 10 Countries

85%

Top 10 Countries
Share of Im-

FY21

Share of 

Im-FY22

CHINA P RP 29% 30%

GERMANY 10% 11%

KOREA RP 13% 10%

JAPAN 8% 9%

U S A 7% 7%

THAILAND 5% 6%

SINGAPORE 5% 4%

ITALY 3% 3%

U K 3% 2%

FRANCE 2% 2%

3,561

1,070

599 495 517 556 441 466 421 372

5,279

1,455

837 717 712 707 698 683 515 487

Chi naMexi coItalyTurkey Brazi lBangladeshUSA UKGermanyThailand

+48%

+36%

+40% +45% +38% +27% +58% +47% +23% +31%

FY 21

FY 22

4,034

1,362
1,783

1,171
904 746 623 440 360 242

5,463

2,019 1,899
1,634

1,218 1,077
822

621
416 301

Si ngaporeJapanKoreaChi na ItalyGermany FranceThailand UKUSA

+35%

+48% +7%
+40%

+35% +44%
+32% +41% +16% +25%

FY 21

FY 22

*For 217 HS  codesAll pe riods mentioned are FY
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Chapter 40
Rubber and articles

10

Export-Import analysis of Indian auto-component industry

1 Chapter 40

4 6 %

2 2 %

1 6%

5 %

U S A

U A r ab Emts

Germany Oth ers

3 %
U K

3 %

Rom ania

3 %

A u stralia

3 %

Ita ly

FY22
$ 278 Mn

Exports-Top Countries ($ Mn, %)

T op 3 Export Items

2 9 %

1 6%

1 2%

1 1%

1 1%

9 %

6 %
6 %

Kor ea  Rp

Ch ina P Rp

Ita ly

Germ any

Ja pan

U S A
Oth ers

Sin gapore

T op 3 Import Items

Imports-Top Countries ($ Mn, %)Exports ($ Mn) Imports ($ Mn)

323

278

FY22FY21

417

507

FY21 FY22

FY22
$ 507 Mn

*For 217 HS  codes

All pe riods mentioned are FY
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HS Codes Description
V a lue 

($  Mn )
Cou n try

V a lue 
($  Mn)

4 0169990
Oth ers : Arcticles of Vulcanized 
Ru bber other than hard rubber

1 85

Ch ina P Rp 3 1

Kor ea  Rp 2 5

Germ any 2 2

4 0169330
Ru bber seals (Oil seals and the 

like)
9 0

Ja pan 17

Kor ea  Rp 1 1

U S A  1 0

4 0169320 Ru bber rings (O-ring) 5 5

Ja pan 1 0

Germ any 8

U S A  7

HS Codes Description
V a lue 

($  Mn)
Cou ntry

V a lue 
($  Mn)

4 0169990

Oth ers : Arcticles of 
V u lcanized Rubber other 

th an hard rubber

1 91

U S A  4 4

Germany 3 6

U K 9

4 0169340 Ga skets 3 5

Rom ania 7

U S A  7

Germany 4

4 0169330
Ru bber seals (Oil seals 

a n d the like)
4 1

U S A  1 0

Germany 3

U K 3

July 2022
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Chapter 73
Articles of iron or steel
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Export-Import analysis of Indian auto-component industry

2 Chapter 73

3 6 %

3 1%

9 %

8 %

6 %

U S A

Ita ly

Oth ers
U K

Germany

Neth erland
3 %

3 %

U A r ab Em ts 3 %

Ca nada

FY22
$ 2206

Mn

Exports-Top Countries ($ Mn, %)

T op 3 Export Items

3 5%

2 0%

1 1%

1 0%

9 %

8 %
6 %

Sin gapore

U S A

Oth ers

Kor ea  Rp

Ch ina P Rp

Germ any

Ja pan

FY22
$ 1485 Mn

T op 3 Import Items

Imports-Top Countries ($ Mn, %)Exports ($ Mn) Imports ($ Mn)

1,523

2,206

FY21 FY22

1,282

1,485

FY22FY21

*For 217 HS  codes

All pe riods mentioned are FY
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HS Codes Description
V a lue 

($  Mn)
Cou n try

V a lue 
($  Mn )

7 3269099

A ll Other Articles Of 
Ir on /Steel Nes Forged

or  stamped but not further 
w or ked

6 2 0

Ch ina P Rp 1 31

U S A  6 4

Kor ea  Rp 5 0

7 3181500

Th readed articles : Other 
scr ews and bolts, whether or 

n ot w ith their nuts or  washers

3 64

Ch ina P Rp 7 9

Kor ea  Rp 5 0

Germany 3 7

7 3181900 Th readed articles : Other 1 08

Ch ina P Rp 3 0

Ja pan 2 9

Germ any 2 0

HS Codes Description
V a lue 
($  Mn)

Cou ntry
V a lue 
($  Mn)

7 3072100
Oth er, of stainless steel : 

Fla nges
2 06

Neth erland 4 2

Germany 2 4

U S A  2 1

7 3181500

Th readed articles : Other 
scr ews and bolts, whether 

or  n ot with their nuts or 
w a shers

4 14

Neth erland 7 2

U S A  6 1

Germany 5 6

7 3269099

A ll Other Articles Of 
Ir on /Steel Nes Forged

or  stamped but not further 
w or ked

9 14

U S A  3 9 0

U K 5 5

Th ailand 4 6

July 2022
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Chapter 84
Machinery and mechanical appliances, electrical equipment, sound recorders and reproducers, television image 
and sound recorders. and reproducers, and parts

12

Export-Import analysis of Indian auto-component industry

3 Chapter 84

3 9 %

2 7 %

9 %

8 %

5 %

Ch ina P Rp

5 %

Oth ers

U K

U S A

Germany

Th ailand

Ita ly
4 %

Br a zil

4 %

Fy 22
$6557 Mn

Exports-Top Countries ($ Mn, %)

T op 3 Export Items

3 2%

1 1%
8 %

7 %

7 %

6 %

2 3%

Kor ea  Rp

Ch ina P Rp

GermanyU S A

Ja pan

Th ailand

Sin gapore

Oth ers

4 %

T op 3 Import Items

Imports-Top Countries ($ Mn, %)Exports ($ Mn) Imports ($ Mn)

4,199

6,557

FY21 FY22

5,717

7,701

FY21 FY22

FY22
$7701 Mn

*For 217 HS  codesAll pe riods mentioned are FY
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HS Codes Description
V a lue 
($  Mn)

Cou ntry
V a lue 

($  Mn )

8 4314990

Oth er : Wheels and Components 
for  Con struction and 

Ea r thmov ing Equ ipments

4 96

Ch ina P Rp 2 58

Kor ea  Rp 7 4

Sw eden 2 7

8 4 834000

Gea rs and gearing, other than 
tooth ed wheels, chain sprockets 

a n d other transmission elements 
pr esented separately; ball or 

r oller screws; gear boxes and 
oth er speed changers, including 

tor que converters

4 50

Ch ina P Rp 2 01

Germany 7 6

Ita ly  3 5

8 4219900
Oth er: Parts of Ma chinery and 

a pparatus for filtering
4 83

Germany 1 08

Ch ina P Rp 8 1

U S A  7 8

HS Codes Description
V a lue 

($  Mn)
Cou ntry

V a lue 
($  Mn)

8 4 082020
En g ines of cy linder capacity 

ex ceeding 250 cc
4 7 3

Th ailand 3 62

Ita ly  3 7

Tu rkey 2 7

8 4 099990
Oth er parts of diesel engine: 

Oth er
4 43

U S A  17 2

U K 4 6

Ita ly  3 8

8 4 834000

Gea rs and gearing, other than 
tooth ed wheels, chain sprockets 

a n d other transmission elements 
pr esented separately; ball or roller 

scr ews; gear boxes and other 
speed changers, including torque 

con v erters

7 80

U S A  3 16

Germany 9 9

Br a zil 7 6

July 2022
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Chapter 85
Electrical machinery and equipment and parts thereof
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Export-Import analysis of Indian auto-component industry

4 Chapter 85

4 5%

3 0%

1 0%

Oth ers

Fr a nce

Ja pan

U S A

Germany

U K

3 %

3 %

3 %

Ita ly

2 %

Den mark

4 %

FY22
$ 1668 Mn

Exports-Top Countries ($ Mn, %)

T op 3 Export Items

4 2 %

1 0%
6 %

5 %

4 %

4 %

2 5%

Germany

Ch ina P Rp

U K

Ja pan

Kor ea  Rp

Fr a nce

U S A

Oth ers

3 %

FY22
$ 1974 Mn

T op 3 Import Items

Imports-Top Countries ($ Mn, %)Exports ($ Mn) Imports ($ Mn)

1,401

1,668

FY21 FY22

1,383

1,974

FY21 FY22

*For 217 HS  codes

All pe riods mentioned are FY
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HS Codes Description
V a lue 

($  Mn)
Cou ntry

V a lue 
($  Mn)

8 5 030090 Oth er 5 14

Ch ina P Rp 3 59

Germany 3 3

Spa in 1 5

8 5 013119 DC m otors :Other 2 03

Ch ina P Rp 1 20

Ja pan 1 3

Germany 1 3

8 5129000 Pa r ts 1 90

Ch ina P Rp 7 8

Kor ea  Rp 4 5

Ja pan 1 2

HS Codes Description
V a lue 

($  Mn)
Cou ntry

V a lue 
($  Mn )

8 5 030090 Oth er 5 83

U S A  3 36

Germany 4 4

Den mark 3 6

8 5114000
Starter motors and dual 

pu rpose starter-generators
1 83

U S A  4 0

Germany 3 5

U K 1 6

8 5443000

Ig n ition wiring sets and 
oth er wiring sets of a kind 

u sed in vehicles, aircraft or 
sh ips

2 65

U K 3 8

Ja pan 3 3

U S A  3 2

July 2022
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Chapter 87
Vehicles other than railway or tramway rolling - stock, and parts and accessories 

14

Export-Import analysis of Indian auto-component industry

5 Chapter 87

4 4 %

2 7 %

7 %

6 %

5 %

Mex ico

Oth ers

U S A

Ba n gladesh Pr

Germany

Br a zil

4 %Tu rkey 5 %
3 %

Ita ly

FY22
$ 7471 Mn

Exports-Top Countries ($ Mn, %)

T op 3 Export Items

2 7 %

1 5%

1 8 %

1 2%

1 2%

7 %

6 %

Oth ers

U S A
Ch ina P Rp

Kor ea  Rp

Th ailand

Germany

Ja pan

4 %

Sin gapore

FY22
$ 5584

Mn

T op 3 Import Items

Imports-Top Countries ($ Mn, %)Exports ($ Mn) Imports ($ Mn)

5,497

7,471

FY21 FY22

4,079

5,584

FY21 FY22

*For 217 HS  codesAll pe riods mentioned are FY

Contents | Summary for FY22 | Chapter w ise detailed analysis

HS Codes Description
V a lue 
($  Mn)

Cou ntry
V a lue 
($  Mn )

8 7 089900

Oth er: Motor v ehicle parts 
(Reservoir for Hydraulic Power 

Steering Sy stems+Steering Gear 
Sy stems and Parts)

1 813

Ch ina P Rp 4 13

Germany 2 6 0

Kor ea  Rp 2 28

8 7 084000 Gea r boxes and parts thereof 1 163

Ja pan 3 20

Kor ea  Rp 3 06

U S A  1 19

8 7 082900
Oth er parts and a ccessories of 
bodies (including cabs) :Other

5 21

Kor ea  Rp 1 35

Ch ina P Rp 1 25

Germany 8 1

HS Codes Description
V a lue 
($  Mn)

Cou ntry
V a lue 
($  Mn)

8 7 083000
Br a kes and servo-brakes; parts 

th ereof
6 43

U S A  3 04

Germany 4 8

U K 3 5

8 7 089900

Oth er: Motor v ehicle parts 
(Reservoir for Hydraulic Power 

Steering Sy stems+Steering Gear 
Sy stems and Parts)

2 9 08

U S A  8 16

Mex ico 2 07

Germany 2 00

8 7 141090 Oth er 6 81

Ba n glades
h  Pr  

2 86

Br a zil 3 8

Colombia 3 7

July 2022
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Chapter 90
Optical, photographic, cinematographic, measuring, checking, precision, medical or surgical instruments and 
apparatus; parts and accessories

15
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6 Chapter 90

4 4 %

2 2 %

8 %

6 %

5 %

5 %

U S A

4 %

Ba h arain Is

Germany

Oth ers

Th ailand

Kor ea  Rp

Ch ina P Rp

Fr a nce

5 %

FY22
$ 285 Mn

Exports-Top Countries ($ Mn, %)

T op 3 Export Items

2 4 %
17 %

1 4%

1 4%

1 3%

8 %

6 %

4 %

Ch ina P Rp

Kor ea  Rp

Oth ers

U K

Sin gapore

U S A Germany

Ja pan

T op 3 Import Items

Imports-Top Countries ($ Mn, %)

FY22
$ 736 Mn

Exports ($ Mn) Imports ($ Mn)

213

285

FY21 FY22

677
736

FY21 FY22

*For 217 HS  codesAll pe riods mentioned are FY
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HS Codes Description
V a lue 
($  Mn )

Cou n try
V a lue 
($  Mn )

9 0328990 Oth er 5 14

Ch ina P Rp 9 8

Sin gapore 9 6

Germany 6 5

9 0319000

Oth er optical instruments and 
a ppliances :Parts and 

a ccessories ( Measuring & 
Ch ecking In sturments -Sensors)

2 04

Ja pan 4 6

Germ any 3 4

Ch ina P Rp 2 4

9 0158030 Geophysical instruments 9

Sw itzerland 4

A u stralia 1

Sin gapore 1

HS Codes Description
V a lue 
($  Mn )

Cou ntry
V a lue 

($  Mn)

9 0292020
Speedometers, non-

electrical
1 5

Kor ea  Rp 7

Tu rkey 2

V ietnam Soc Rep 1 .00

9 0319000

Oth er optical instruments 
a n d appliances :Parts and 

a ccessories ( Measuring & 
Ch ecking In sturments -

Sen sors)

6 8

U S A  2 7

Germ any 17

U K 2

9 0328990 Oth er 1 97

U S A  3 5

Ba h arain Is 1 5

Ch ina P Rp 1 4

July 2022
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Chapter 70,72,68,83,91 & 94
Multiple Chapters
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7 Chapter 70,72,68,83,91 & 94

4 2 %

3 5%

5 %

5 %

U S A

Br a zil

Oth ers

U A r ab Emts

4 %

Germany

4 %

V ietnam Soc Rep 3 %
U K

3 %

Ba n gladesh Pr

FY22
$ 349 Mn

Exports-Top Countries ($ Mn, %)

T op 3 Export Items

3 1%

17 %

1 1%

1 0%

9 %

7 %

7 %

7 %

Ch ina P Rp

Kor ea  Rp

Ja pan

U S A

Den m ark

Germ any

Th ailand

Oth ers

FY22
$ 317 Mn

T op 3 Import Items

Imports-Top Countries ($ Mn, %)Exports ($ Mn) Imports ($ Mn)

269

349

FY21 FY22

246

317

FY21 FY22

*For 217 HS  codesAll pe riods mentioned are FY
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HS Codes Description
V a lue 
($  Mn)

Cou ntry
V a lue 
($  Mn)

9 4 012000
Sea ts of a  kind used for 

m otor v ehicles
6 3

Ch ina P Rp 1 9

Th ailand 1 4

Germany 9

7 2125090 Oth er 3 5

Den mark 1 4

Ja pan 1 0

Ch ina P Rp 3

8 3 023090 Oth er 3 7

Kor ea  Rp 1 4

Ch ina P Rp 6

Germany 4

HS Codes Description
V a lue 

($  Mn)
Cou n try

V a lue 
($  Mn)

6 8138100

Br a ke linings and pads 
(Not  containing 

A sbestos)

6 5

U S A  2 9

Br a zil 3

Ca nada 2

7 0099200 Oth er : Framed 7 1

U S A  4 7

U K 5

Fr a nce 4

8 3 012000
Locks of a  kind used for 

m otor v ehicles
7 3

U S A  1 9

U K 6

Th ailand 5

July 2022
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publicationdoes not imply any endorsementof thatcompany by PwC nor any verification of the accuracy of the information contained in any of the examples.

This publication contains various companies’ forward looking statements, which by their nature involve numerous assumptions, inherent risks and
uncertainties, both general and specific, and risks that predictions, forecasts, projections and other forward looking statements will not be achieved. We caution
readers of this publication not to place undue reliance on these forward looking statements, as a number of important factors could cause actual future results to
differ materially from the plans, objectives, expectations, estimates, and intentionsexpressedin suchforward lookingstatements.
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